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4901 WEST IRVING PARK ROAD
CHICAGC, ILLINCIS 60641

| MORTGAGE
316785-2 ) . -
9:&10081
THiS MORTGAGE {"Secari*y Instrument”) is givenon JUNE 30, 1992 . The mortgagor is
MICHAEL J. CHRISTENSEN J‘;‘;»,,,“
AND KAY E. CHRISTENSTN, HUSBAND AND WIFE i
VEPT-G1 RECORDING $37 .56
{:g.lﬁgg TRAN 7084 07,13/92 15.22:00
{"Borrower”;. This Security Instrument is given i w108
LASALLE TALMAN BANK FSB COOK CLLNTY ng“mmu)“’al
which is organized and existing under the faws of UNITED 3°'ATE‘= OF AMERICA , und whose

aldress is 4242 NORTH HARLEM i
NORRIDGE, ILLINOIS 60634 \"Vender"). Rorrower owes Lender the principal sumof

ONE HUNDRED SEVENTY THOUSAND EIGHT HUNDRER , A
AND 00/100 Dollars (U.S. § 170,800.00 ) H
This debt is evidenced by Borrower’s note dated the same date us this ‘*ecur.ty Instrument ("Note"}, which provides for
mon'bly payments, with the full debt, if not paid earlier, due and payable on  ATRIL 28, 2005 1
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by ths Note, with interesi, and all mm'.WaIb. )
extensions and modifications of the Note; (b} the payment of all other sums, with int sres!, advanced under paragraph 7 to
prowect the security of this Security Instrument; and (c) the performanc: of Borrower’s cavenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and -onvsy to Lender the following

described property located in COOK County, Illinois:
THE WEST 17 FEET OF LOT 13 AND THE EAST 17 FEET OF LOT 14 IN BLOCK

1 IN A. T. GALT’S EDGEWATER GOLF SUBDIVISION OF THE SOUTH 3) ACRES OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

11-32-321-012

which has the address of 1248 WEST ARTHUR AVENUE, CHICAGO Sirset, Chy .
inois 626 . 58"
Hlinois 606¢ Zip Code {"Property Address™);
DPS 1089
ILLINOIS-Single Family-Fannis Mae/Freddie Man UNIFORM INSTRUMENT Pege 104 8 form 3014 9/90
VMP MORTGAGE FORMA - {3131203-8100 - (B00521-729) —
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5. Mazard or Propefty N:F:Fﬂt«@kt«:mu\prp }Y{!ing or hereafter erected on the
. e, ierrdy includell Yrthih Ahe JpRrethidd-fo u_ﬁr}ge,;and‘)ny ,Ihv,r hazards, inciuding

Property instred againat Jos
floedn or {looding, for which Lender vequires insurunce. This msurance shall be maintained in the amounts and for the periods

thut Lender regmres. The insusance carricr providing the insurance shislt be chosen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld, 1 Borrowers fails to muintain coverage described shove, Londor may, i Londer’s
option, obtain coversge 16 protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clavse. Lendor
shall huve the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender a!l receipte of
paid pretoiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceods shall be applied fo restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's secosity is not lessened. Tf the restoration or
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to sottle a clnim, then
Lender may collect the insurance proceeds. Lender may vse the proceeds to repair or restore the Property or to pay sums
sectired by this Seetrity Instrument, whether or not then dise. The 30-day period will begin when the notice is given, ’

Unless Lender 8l Borrower otherwise agree in writing, sny spplication of proceeds to principal shall not extend or
postpune the due date Of the monthly puyments referred to in paragraphs | and 2 or change the umount of the payments. 1f
under paragraph 21 the Prapeiy is acquired by Lender, Bovrowor's right to any insurance policiex and praceeds resulting from
damage to the Property prior (a tae requisition shall pass 1o Lender 1o the extent of thy sums secured by thiv Security (nstrument

immediately priar to the acguisitior.
6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loun Application; Leasehulds.,

Borrowes shall nccupy, establigh, and use e Rroperty a9 Borrower’s principul residence within sixty days after the execution of
this Securily Instrument and shal] continue o oceupy the Property as Borrower's principal residence for at least one year affer
the date of occupancy, unless Lender otherwiss agices in writing, which consent shull not he unrcasomably whhheld, or unless
exlenuating circumstances exist which are beyord Jorrower's control. Borrower shall nol destroy, diumage or impnir the
Property, allow the Property to deteriorate, or com mt waste on the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is beguainat in Lender's good faith fudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8 -hycsusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture-of the Borrower's interest n the Property or other materia)
impairment of the Jien created by this Security Instrument or Lendcr's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matertally false or fupccumte information or statements to Leader (or failed
wq 10 provide Lender with any material information} in connection with the o= evidenced by the Note, including, but not fimited
to. reprusentations concerning Borrower's occupancy of the Property as 4 princigal 12sidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leass. If Bowiower scquires fee title to the Property, the

L)

. leaschold and the Fee title shall not merge unless Lender agrees to the merger in wntiog,
L 7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the <5venants and ugreements contained in
3; ' this Security Instrument, or there is & legal proceeding that may sipnificantly affect Lender'svights in the Property (such us o
. proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or reguiationad, then Lender may do nnd

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Peope:ty. Lender's actions may
include paying any sums secursd by a lien which has priority over this Security Instrument, appeanag in court, paying
reasonable attomeys fees and entering on the Propenty to make repairs. Although Lender may take actior under this paragraph
7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Umless Borrower and Lender agree to other lerme of payment, these amounts shall bewr interest §rom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured hy this Secunity
Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in effect. If, for any resson, the
mortgage insurance coverage tequired by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiume required 1o
obtain coverage substantialy equivalent to the mortgage insurance previousty in eifect, at a cost substantially equivalent to the
cost to Borrower of the mortgage tnsurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will nccept, use and retain these payments as a loss reserve in lieu of morigsge insurance. Loss ruserve

OP5 1081
Form 3014 9/90
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17, Fransfer of the Property o o _Benelicin erest in Bor wor, LLall gr art of the Property or any interest inp i)
15 nold or transferred {(or if sfibede|Nidl m ¢ infBorfofveris i trunffor ! r\Mer it o nnters) person without
; N Y, alfits iwop, I imniggdi wnt i full of all vums secured by this

Lender's prior writlen con
Securitv Instrument. However, this option shall not he exercised by Lender if sxorcinse is prohibited hy federud law us of the date

of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The nolice shall provide a period of not
less than 30 days From the date the notice in delivered or mailed within which Borrower must pay all sums sccured by this
Securily Instrument. 1 Borrower fails to pay these sums prior 1o the expiration of 1his pesiod, Lender may invoke any remedien
perimitied by this Security Instrument without further notice or demuand on Borrower.

18. Borrower’s Right to Reinstate. IT Borrower meots certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sele contained in this
Securily Instrument; or (h) entry of a judgment eaforeing this Security Instrument. Those conditions are that Barrower: (d) pays
Lender all suimns which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agroements; (0} pays all expenses incarred in enforcing this Security Instrument,
including. but not limited to, recasonable attormeys’ fees; and (d) takes such uction as Lender may reasonably require (o assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the suons secuved by
this Securily Instrument shall continue unchanged. Upon reinstalement by Borrower, this Socurity Instrumenf and he
obligations sectred herelby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
notl wpply i the case »f acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest 1 the Note (together with this Security
lnstrument} may be scld one or more times without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymentr due under the Note und this Sccurity Instrument. There alao may be one # ')
ar more changes ofdine Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Barrower will be (3
grven wrilten notice of Vi change in accordance with paragraph 14 above and applicable law. The notice wil) state the name and | . !
address of the new Loan/servicer and the address to which pryments should be made. The notice will also conlsin any other s
information required by upplicable law., T

20. Hazardous Subrearcess. Borrower shall not cause or permit the presence, use, disposal, storage, or release of ul‘lyF’T
Hazardous Substances on or (n he Property. Borrower shall not do, nor allow anyone else to do, anything uffecting the ~
Property that is in vinlation of arly Fnvironmental Law. The preceding two semtences shall not apply to the presence, use, or
storage oa the Propeny of small gaaritities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maintenance 2! the Property.

Borrower shall promptly give Lender wriften notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privace panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boriuwer learns, or is notified by any governmental or regulstory authority, that
uny removal or other temedisztion of any Hazar(lous Substance affecling the Property is necessary, Borrower shall prompily tuke

all necessary remedial actions in accardance with Srvironmenisl law.
As used in this paragruph 20, "Hazardous Subitiaces” are those subsiances detined as toxic or hazardeus substances by

Environmentafl Law and the following substances: paroVne, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herhicides, volatile solvents, materials corieining asbestos or formeldehyde, and radioactive materials. As used in
this parsgraph 20, "Environmental Jaw” means federal iawe and laws of the jurisdiction where the Property is [ocated that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender rurihor covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give notice to 2uc/ower prior to acceleration following Borrower’s hreach

of any covenant or agreement in this Security Instrument (hut Gies prier to acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the Fefault; (h) the action required to cure the defauit;
(¢} a date, not less than 38 days from the date the notice is given to Porlower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the diate specified in {»2 notice may result in acceleration: of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sute of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to 2isert in the forechisure proceeding the
non-existence of a defnult or any other defense of Borrower to accelerdtion and Jo~oclosure., IF the defaplt is not cured on
or bhefore the date specified in the notice, Lender, at its option, may require homediste payment in Full of all swmns
secured by this Secyrity Instrument without further demand and may foreclnse/th’s Security Instrument by judicial
proceeding. Lender shall be entitfed to collect all expenses incurred in pursuing the ‘emedies provided in this paragraph

21, including, but aot limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument

without charge to Borrower. Borrower shall pay any recordslion cosis. oPs 1
: i ; ion i 8 1093

23. Waiver of Homestead. Botrrower waives all right of homestead exemplion in the Property Form 3014 8190
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BIWEEKLY PAYMENT RIDER ) J |

U N O F F(H;E%LTECO PY316785—2

THIS BIWEEKLY PAYMENT RIDER s made this 30TH  day of JUNE , 92 and Is
incorporated into and shall be deemad to amend end supplament the Mortgags, Desd of Trust or Security Qead {the

*Ssourity Instrument®] of the sams duts given by ths undarsigned (tha “Barrower”) to secure Borrowar’s Note (the “Nots’) to

LASALLE TALMAN BANK FSB
{tha “Lender”} of ihe sama date snd covaring the property deacribed (n the Security Instrument and located at:

k248 WEST ARTHUR AVENUE. CHICAGQ, ILLINQIS 60626 .

Froperty Adareys

ADDITIQNAL COVENANTS. In addition to the covenants end agresments made In the Security Instrumant, Borrower and

Lendar further covenant and agres as follows:

[A._ BIWEEKLY. S AYMENTS!

Tin Note provides 1or the Borrowar's biweskly loan payments snd the termination of the Borrowaer's right to make the

biweekly payments a7 folows:

?ha mtarc:t rate raquired by Section & of the Note will incrazse 0.25% if the Note Holder axercises Its option 1o tarminate
biwsekly paymants pursusnt {o Section 7iC) of the Note and this Rider.

"IAL TIME AND PLACE OF PAYMENTS)
) will pay principal and interest by making payments eiary fourtesn calandar days ithe "biweskly payments®), beginningon
, 1992 | wilimake the biweskly payments svary Jourtsan days until § have 6

AUGUST 20
paid all of the principal and interast and any other charges dusiribed balow that § may owe under this Note. My biweskly |
or any menthly payments wili be applied to interaat befnors prineips’, bk

! will taake my blweskly or any monthly psyments at 4242 NOKTH HARLEM ]
NORRIDGE, ILLINOIS 60634 ‘ or at a ditfyrent plnce i requirad by the oy

Nate Holder.
[ 18] AMOUNT OF BIWEEKLY PAYMENTS)

My biweakly psyment will be in the amount ot U.S. §

| 1C) MANNER OF PAYMENT |
My biwaekly payments will be mads by an automatic deduction from sn account | wili mac> aln with the Notes Holder. On or

befors tha date of this Noto, | will cause the Nots Holder to havs in its posssssion my wriiten uthorizstion snd volded
chack for the sccount from which my biwsekly payments will be deducted, § will keep sutticlsn’ Fiads in the sccount to
pay the full amount of each biwaskly payment on the date it is due. | will pot change the secount rrursivhich my biweskly
payments sro deductad to a new sccount with the Nots Holder without tha prior written conssnt of the in<e Holder.

859.85

) undarstand that the Note Holder, or sm antity acting for tha Note Holder, may daduct the amount of my blwaskiy payment
from the account to pay the Note Holder for sach biweskly paymant on the date it is due unti! I kava paid al) amounts owed

under this Note,

(4, _TeRM ]

14 i maka all my biweekly payments on time snd pay all other amounts owed under this Nots, | will repay my loan (n full an
APRIL 28, 2005 , whiah s called tha “Masturity Date”. 1f on the Maturity Date, § stilt awe smounts

under this Note, | wili pay those amounts in fuil on thet date.
!ﬁ‘: - {omitte

(6. fomittes ]
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30TH day of JUNE 1992 ,wndis
Incorporated into and shall be desmead tn smend and supplemant ths Mortgage, Desd of Trust or Securlty Desd (the

“Sacurity instrument”) of the same date given by the undersigned {the “Borrowrer”) to secure Borrower's Note to

LASALLE TALMAN BANK FSB
{the "Lender”] of the same date and covering the Proparly describad in tha Sooyrity Instrumsnt and located at:

1248 WeST ARTHUR AVENUE, CHICAGO, ILLINOIS 60626

{Progerty Aodrass)

1-4 FAMILY COVENANTS. In addition to the covenants snd sgreements mada in the Security instrument,
Burrowar and Lender fi:thzr covenant and agrae as fotiows:

A. ADDITIONAL PRCUFLPTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described ir the Security Inatrurient, the following items are addad to the Properly description, and shall siso constityte
the Property covered by the Seco iy Instrumsnt; bullding materlals, spplisnces and goods of avery nature whatsosver now
ar hereaftor located in, on, or used, (r Iatznded to be used in sonnection with the Property, including, but not timited ta,
those far the purposes of supplying or dlafributing heating, cooling, electricity, gas, water, air snd light, fire prevention and
axtinguishing apparstus, security and accesy control apparatus, plumbing, bath tubs, water haaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dirpor als, washers, dryary, awnings, starm windows, storm dours, screens,
blinds, shades, turtsing and curtain rods, sttactad mirrors, cabinety, panalling and attached lloor coverings now or
horaafter attachad to the Property, ail of which, inclaiiing rapiscements and additions thereto, shali bs desmed tn be and
ramain » part o! the Property coversd by the Security Insirument. All of tha toregoing together with the Property
describad in tha Securlty Instrumant {or the [easshold astac-i#ihe Sacurity Instrument ls on a isasshold) are raferred to in
this 1-4 Family Rider and the Security instrumaent as the *Propais,

B. USE Gf PROPERTY; COMPLIANCE WITH LAW. Bo.rowr shall not sesk, agree to or maks & changs in the
use of the Praperty or tts zoning classification, unless Lender has agerad in writing to the changs. Borrowsr shali convply
with sll lows, ordinances, ragutstions and requiremants of sny governms_:iai body applicsble to the Property,

C. SUBORDINATE LIENS. Except as permitted by federai law, Bor ower shall not sllow any lien Inferior to the
Security Instrumant 10 be perfected against the Property without Lander‘s prior vir'sten permisaion.

D. RENT LOSS INSURANCE. Borrower shall maintain insuran;e agsinst =it lors in addition to ths othar hazards
for whith ingsurance is required by Uniform Covenant 5.

E. "TBORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covanant 18 s dcluted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agres in weiiing, tha Hret sentance in
Uniform Covenant B concerning Borrower’s occupancy of the Property is deleted. All ramalnir.g e7.vzants snd agresmonts
sat forth in Uniform Covanant 6 shall reamain in aifact.

G. ASSIGNMENT OF LLEASES. Upon Lendsr’s requast, Borrowsr shell assign to Lender all isises af the Progperty
and al’ security deposits made in cannaation with lesses of the Property. Upon the assignmeant, Lendar s'0f) have the right
to modity, extend or terminate the existing leases and to exacute new lasses, in Lender’s sole discretion. As used in this
paragraph G, ths word “lsase” shall mean "sublease” {f the Security lnstrument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower ahsoiutsly
and unconditionally assigns and tranifers to Lender all the rents and revenuss (“Rants’} of the Proparty, ragerdless of to
whom the Ren's of the Property ara payable. Borrower authorizeas Lender or Lender's sgontc to collact the Rants, and
agrees that each tenant of the Proparty shall pay the Rents to Lender or Lander’s agents. However, Borrowsr shafl receive
the Rents until {i) Lender has given Borrower notice of dafault purguant to paragraph 21 of the Security Instrument and (1))
Lender has given notice to the tananiis} that the Rants are to be paid to Lender or Lender's sagent. This assignment of Rents

constitutes on absolute assignment and not an assignment for sdditionsl security only,

farm 3170 /80
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