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N MORTGAGE
428‘?5‘@ JL.CM
THIS MORTGAGE (" Sceurity listrument” éis ‘givcn op JULY @1, 1992 . The morigugor is
AR TUKD L. FLORCRUZ, ~ SINGLE PERSUN
("Borrawer”}. This Security Instrument is given to - NURWEST MURTGAGE, INL.
which is organized and cxisting under the laws of 1 HE STATE OF MINNESOTA , and whose
addioss s MINNESOTA GERVICE CENIER, P.0.BO0X %270, DES MDINES, 1A
SQ3BL7270 ("Vender”). Borrower owes Lender the principal sum of

UNE HUNDRED THIRTEEN THOUSAND EIGHT HUNDIED AN 06/ 100

Dorlars (3.8, § #X%2113,600. 80 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid eatiier, due and payable on JucY a1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Fote, with interest, and all rcncwals.
extensions and madifications of the Note; (b} the >ayment of all other sums, with interest, advanced undey paragraph T
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 50 Lender the following
described property located in  LOUK County, Winois:

DEPT-G1 RECOR
T#8888 TRﬁH 9‘?16 ﬁ?f 13/92 .2:1;-12 O[:

941
$8000° hunr redofoer
ST 009%7

| TR T Y

(#SEL ATTACHED LEGAL DESCRIFTIONK)

: — e T 425100941
TAX STATEMENTS SHOULD BE SENT rO:
NUKWEST MORVGAGE, INC., P.O.EOX 9270, DES MUINES, 1A S03069270

which has the address of 3122 W, NEWPORT #3F CHICAGO {Strear, City),
linois  ©0HS7 "Property Address™);
{1linois (Zip Code) {"Property )
Form 3014 9/%0
ILLINDIS - Single Family-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Fage t ot 6 Amended 5/81
Q-HRHL} 1910%) VMP MORTGAGE FORMS - ¢1131253-2100 . (POOI62 £-7381 0
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17, Transfer of the I’rU'!N Qlﬁtﬁnil?rGJlgA!:Lv. IQ(,Q RinlYlic Property or any inferest iy it

“is sold of rranslerred qor i w beneficint interest in Bosrower is sold or transferred nnd Borrower is not o aetura! person) withom
Lewder's prion written consent, Lender may. at jts option, reguire immedinte payment in full of all sumy secured by this
Securily Instrusent, However, this option shall not be exercised by Lender if exercise is prohibited by fedeint baw as of the date
of this Sceuruy Instriiment.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a peried of not
fess than 30 days fom the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Tnstrument. 1T Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sceurity Instrument withou further notice or deswand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meels certain conditions, Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at sny time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforeing this Security Instrument. Those conditions are thit Boriower: (i) pays
Lender all sums which then would be due under this Sceurity Fnstrumient and the Note as it no aeceleration had oceurred; (h)
cures any defaull of any other covenants or agreements; (c) pays afl expenses curred in enforcing this Security Instrument,
including. but not Kanited to, reasonable attorneys” fees: and () tokes such action as Lender may rewsenably reganre 1o yusure
that the Jien of s Scesrity Instrument, Lender's vights in the Property and Bormwer's obligation to puy the sums secuzed by
this Sceneity  Instument shall continue unchanged.  Upon reinstiatement by Borrower, this Security  Instrument and the
obligations secured herehy shidl remain fully effective as if no aceeleration had occurred. However, this right o reinstute shali
not apply in the case of acceteatinn wader paragraph 17

19. Sade of Note; Chang of Loan Servicer. The Note or & partial interest in the Note (togeiber with this Sccurity
Instrument may be sald one or more tizaes withoul prior notice to Borrower. A sale may vesult in o chunge in the entity (known
as the "Loan Servieer”y it collects mopdiy payments due under the Note and this Seeurity Tnstrunient. There also nsy be ong
or more changes of the Loan Servicer unrciated to o sale of the Note. B there is « change ol the Loan Servicer, Borrower will be
given written notice of the change in aceordancy with paragraph 14 above and applicable law. The notice wilt state the name wnd
addiess of the new Loan Servicer and the address o which payments sheuld be made. The notice will also contain any other
information required by appheable law,

b Hazardous Substances. Borrower shall novCeise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt oot do, nor allow anyone else to do. anything affecting the
Property that is in vielation of any Envivonmental Law. Tho preceding two sentences shall not apply to the presence, use, or
storape on the Property of small quantities of Hazardows Substiiws 2hat are generally recognived to be appropriate to normal
residential mves and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or régulivory agency or private party involving the Property and.any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by siy governmental or regulatory authority, thit
any romoval or other remediation of any Hazardous Substance affecting the Property innecessary, Borrower shall promptly tuke
all necessary remedind actions in accordanee with Environmenal Law,

As used in this paragraph 20, "Huzardous Substances” are those substances detinad <5 toxic or huardous substances by
Eavironmental Law and the following substances:  gasoline, kerosene, other lammable for foxic petroteum products, 1oxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, ana.radioactive muaterinls. As used in
this paragraph 20, "Envirormnental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate 1o helth. safvly or environmental protection.

NON-UNHORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. 1ender shall give notice to Borrower prier to acceleration fotlowlig Bocrower's breach
of any covenant or agreement in this Security Inscrument (but not prior to acceleration under paragraph 17 unless
applicabile taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) & date, not less than 20 days from the date the notice is given to Borrewer, by which the default must he cured; and
() that failure to cure the default on or helfore the date specified in the notice may result in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate alter ncceleration and the right to ussert in the foreclosure proceeding the
noit-existence of a default or any other defense of Barrower to acceleration and foreclosure. §t the defuult is not cured on
or befure the date specified in the notice, Lender, at its option, may reguire immediate payment in full of alf sums
secured by this Security Instrument without further demund snd may foreclose this Secority Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. bt not limited to, reasonable attorneys’ fees and costs of title cvidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instroment
without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty, Form 3014 9/00
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that Lender requresy provided by an insurer approved by Lendet again beconn s available and is oblained. Horrower shait poy
the premitms required (o mamtain mostgage insurabee in effect, or o provide a Juss reserve, until the requirement fer mortguge
insurance ends in accordance with any written agrecinent belween Borrowe: and Lender or applicable law.

9. Inspection. Lender or its agent may make reasomitble entries upon and inspections of the Property. Lender shall give
Borrower notice ot the time of oF prior o an inspection specifying reasonnl le cauxe for the inspection,

10, Condemnation, Flie proceeds of any award or claim for damages, direet o consequential, in conrection with any
condemuation or pther taking of any part of the Propenty, or fur conveynnee in lico of condemnation, sre hereby assigned and

payments may no fongeer be R'll{-!JH?I’. il t;lv trion uf Urn(;vr. ll rmbfp,n

shall he puid 1o Lemder.
In the event of a tote] mking of the Property, the proceeds shall be applicd to the sums secured by this Security Tastrument,

whether or nat then due, with any excess paid 10 Bortower. tn the event of a partial 1aking of the Property in which the fair
market vidue of the Propeny immiediately before the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument immediately before the taking, unfess Borrower and Lendey otherwise agree in writing, the sums secured by
this Security Iistrunent sialf be reduced by the amount of the proceecs muldtiplied by the following fraction: (a) the fotal
amount of the sums seored immedtely before the aking, divided by (b) the fair market vatue of the Property immedisiely
before the taking. Ay bafance shall be gaid 10 Borrower. In the event of a partial tuking of the Propeny in which the fuir
market value of the Progerty immediately before the wking is less than the amount of the sums seewred immedintely before the
taking, unless Borrower ans Lender otherwise agree in writing or unfess appticable law atherwise provides, the proceeds shatl
be applied to the sums secried oy this Security Tnstrument whether or not the sums are then due.

‘. M the Propesty is abandohed by Borrower, or if, after notice by Lendes to Borrower that the condemnor offers to make ant

’ award or setthe a claim for damiages, Borrower faily 1o respond to Lenther within 30 days after the date the notice is given,
Lender is anthorized to coflect and ap sy the proceeds, at its oprion, eithe * to restoration or repair of she Property or (o the sums

secured by this Securnty Instrsment, whetlier or.not then due.

Unless Tender and Borrower otherwine agree in writing, any appication of proceeds to principal shall not extend or
postpone the due date of the monthly payments (eferred ta in paragraphs = and 2 or change the umount of such payments,

1. Borrower Not Relensed; Forhearance 87 1ender Not a Wadver, Extension of the time Tor payment or modification
of umorazation of the sems secured by this Security instenment granted by Lender (0 any successor in interest of Borrower shall
nol operate 1o release the hubility of the original Borrowsssi Borrower i successars ininterest. Lender shafl not be required to
commence procecdings against any successor in interest or refuse o exdend time for pryment or otherwise modify wmoniztion
of the sums secured by this Security Instrmment by reason of soy demund minde by the original Borrower or Borrower’s
suceessors in iterest, Any forbearance by Lender in exercising ‘ory cight or remedy shall not be a waiver of or preciude the
crereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Liublity: Co-gigners. The covenants and agreemenss of this
Sccurny Instroment shall bind and henefit the suecessors and ussigns o ierader and Borrower, subject w the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severyt, Any Borrowey who co-sigas this Securily
Instrument but does not execute the Note: () is co-signing this Security Instrumsen only 1o mortgage, grant and convey thit (&
Borrower's intesest in the Property ander the terms of this Security Instrument; (b) i pat personatly obligated to pay the sums C‘:‘;
securcd by this Security Instrument; wid () agrees it Lender and any other Borrower gy 2grec to extend, modify, forbear or
make any accommaodations with regard to the ters of this Security Instrament or the Note without thae Borrower's consent. o

13. Loan Charges. i1 the loan secured by this Security Instrument is subject to a law which sets maximun loan charges, &
and that law is Finally interpreted so that the inferest or other lean charges coliected or to be coliecte ] in conreciion with the ";
Inan exceed the permitted timits, thee: Gy any such loan charge shall b reduced by the amount necesary o reduce the charge
1o the penmitied Jimir; and (oY any swius already collected from Borrower which exceeded permitted limicewill be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note orhvainakieg & direct
pavinent 10" Borrower. 11 a relund reduces principal, the reduction will be treated as a purtial prepayssent withoul any
propayment clarge under the Nete,

t4. Notices. Any notice 1 Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by st class mail unless applicable law reguires use of another mettiod, The notive shall be directed to the Property Adidress
or any other address Borrower designates by notice o Leader. Any notice 10 Lender shall be given by first class mail to
Lender's address stated tierein or any other address Lender designates by notice w Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severahility, This Security Instrument thall be governed by federal faw and the law of the
jurisdiction in which the Property is focated. In the event thit any provision or cleuse of this Security Instament or the Note
conflicts with applicable faw, sach conflict shall not affect other provesons ¢f this Security Instrument or the Note which ¢an be
given effect without the confhicting provision. To this end the provisions of this Security Tnstrument and the Note are declured
to be severable.

16, Borrower’s Copy. Borrower shadl be given one conformed copy of the Note and of this Security Insirument.

Form 3014 9/90
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LEGAL BESCRIPTION :
UNI'E 31 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE OOMMON ELEMENTS
IN NEWFORT LOFTS CONDUMINIUM AS DELINFATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 89152512, IN 'THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK QOUNTY, -ILLINOIS.

TAX #14-20-403-043-1021.

$L60T50L
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CONDOMINIUM RIDER CONF

428990
, ‘ 992
THIS CONDOMINIUM RIDER v made this 187 day ot JuLy . 1 .
and soncarporated into aml shatl be decmedd o amend and supplement the Morgage, Deed of Trust or Security
Deed tthe “Seenrity fnstoonent”y of e sane date given by the undersigned (the "Borrowes™) o seeure
Borcower’s Note to NORWEST MDthhG% ' &h‘d'

(the "Lender™)

of the samre date and coverimg the Property describied i the Security fustrument and located at:
1122 w( NEWPORT #3F, CHICAGOD, IL 60657

[roperty Addeess)
The Property michades aunit in, together with an undivabed interest in the common clemems of & condomininm

profect kKnown as: NEWPORT LOFTS

[N of Copdiotiningm Prqect]
fihe "Condominn Project™). 15he swners gssociption ar other entity whivh acts for the Condominium Projeat
(the "Dwners Association” s hold< ride o property for the benefit or use of ity iembers or shareholders, the
Property also inchides Borrower's wrerest m the Owners Associatton and the uses, proceeds il henelits of
Borower '~ inferest.

CONDOMINIUM COVENANTS Toeaddition to the covenants and ugreenwents maude in the Seeurity
Instrement. Bosrower and Lender further covenat and agree as follows:

A, Condominium  Obligations. Barrovier shall perform a2l of Borrower’s obligations wider the
Condominhen Project’s Constiteent Documents. The "Constituent Documents” are the (1) Declaration or any
ather document which ercates the Condominium Projelto (i by-laws; (i code of regulations: amd 1iv) other
cquivalent doctments. Borrewver shall promptly pay. whenddos, ali dues and assessments imposed pursuant te the
Constuitieni Documents,

B. Hazard Insurance. So long as the Owners Associubod naintains, with a generatly accepted insurance
carrter. a “master” or "blanker™ policy on the Condominum Priogect which 5 satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiast i hazards Lender requices, including
firc and hazards included within the term "extended coverage,” then:

) bender waives the provision i Uniformy Covenant 2 tor iy neomthly payment to Eender of
ong-twellth of the yearly premum snstadlients Tor hazard insurance on the Proge ty “ind

(1 Borrower's ohligation wnder Uniforme Covenant 5 1o maintain hazard msurance coverage on the
Property 15 deemed satistied to the extent (hat (he required coverge s provided by Zne Owners Assocraion
palicy.

Borower shall geve Lender prompt notice of any fapse in reguired eard saranee covernge.

In the event of i disttibution of hazard insurance proceeds in liea of restorgion or repair o lowing u loss {o
the Property, wheiher toahe unil st common clements, any proceds payable e Borrower are horely assigoed
«and shalt be paid to Lender tor applicution to the sums secured by the Sceurity Instrument, with any excess paid 10
Borrower,

. Public Linbility lnshrance. Borrower shafl take such actions as mity be reasonable {0 insure that the
Owners Association maiptaing a pubiic labiliy insuriance policy acceptable in form, amount, and extent of

Y Yy e

coverage o Lender.
NRLInnsy

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INETAUMENT Form 3140 9/80

Page b ot 2
D NMFL 3140 C81 ) VMP MORTGAGE FORMS - 13131283 8100 - 1800127201
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THIS ADJUSTABLE RATE RIDER is made this .. 0700 day of o ST R 1 NS and is
mcurpora:e.d imo and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust or Secwrity Deed (the

**Security lnsirumcnt ”) of the Nﬁﬁm‘l_‘l"# ﬁhﬁﬁ'ﬁ‘hé&-_‘dc"’i"ﬂé’ (the “'Borrower’™) o sccure Burrower's Adjusiable
O o o T 11 R L LRkt S0 € ISP bt vt e S T D RS ERETRRE TP R

the Securiiy Instrument and located at:
1122 W. NEWPDRT #IF CHICAGO, I.. &B4657

"

{Propeny Addnesst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Security Instrument, Borrower

-and Lender furthzr covenant and agree as follows:

A. INTERES ¢ RATE AND MONTHLY PAYMEN]EEBAN(:
The Note provides/iGr an initial interest rate of .....0.. 00

the monthly paymesns, as follows:

4, INTEREST RATL AND MONTHLY PAYMENT CHANGES

The Note provides for changes in the ipterest rate and

(A) Change Dates
JULY P33
The micx;eshm%pll pavspay change on the first day of ...l N L SRS and on that day
CEVEIY oo thercafter. Each date on which my inlerest rate cnuld change is called a *Change Date.’
{B) The Index
i . The “Index'’ is the weekly

Beginning with the first Change Fae, my interest rale will be based on an ludcf

average yield on United States Treasury secorities adjusted to s constant maturity of ... year{s), ax nade available
by the Federal Reserve Board. The most recent Inljex figure available as of the date 45 days before each Change Date is cailed

the **Curremt [ndex.’
If the Index is no longer available, the WNote-Holder will choose a new index which is based upon compsrable

information. The Note Hokder will give me iwsiice of this choice.
TWID AND

(C) Calculation of Changes
T ﬁ‘_%ﬂg: Date, the Note Holder 11I7%v lawe my new interest rate by adding oo
THFJ'EE [ﬂ—‘t percentage points (7000 00 %) w the Current Index. The Notcgﬂolder will then roum) the
result of this addition to the ncarest one-cighth of one percentarse point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new intersst rate untiidie next Change Date.

The Note Holder will then determine the amount of the wanisly payment that would be sufficient to repay Lhe
unpaid principal that [ am expected to owe at the Change Date in il On the maturity date at my new interest vate in
The result of this caleulation will be the nocw _amount of my monthly payment.

substantially equal payments.
(D) Limits on Intcrest Rate Changes 7.2508
I am required to pay at the first Change Date will not e greater than ..., e % or less thar

Tasﬁlucst rate
. 11:?%510" my interest rate will rever be mcrcascd_zo srascd on any single Change Date by more

than percentage poims (... ... %) fiom my initial Pnilc ,;BE' of interest 1
. - . > L
have been paying lor the preceding twelve months. My intercst rate will never be greswer than .....oovness %.

{E) Effective Date of Changes
My new interest rate will become effeciive on cach Change Date. | will pay the amount of my aew monthly payment

baginning on the first monthly payment date after the Change Date until the amount of my pion 'hly@ayuu,ql({. g
N

&gain.
(F} Netice of Changes
The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amzunenf my monthly
payment before the effective date of uny change. The notice will include information required by law tc he given me and
also che title and telephone number of a person whn will answer uny question T muy have regnrding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or » Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender inay, at its option, require immediate payment in full of all sums secured
by this Security Instrurnent. However, this option shall not be exercised by Lender if excrcise is prohibited by lederal law
as of the datc of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Leader information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o

Lender.

Form 3111 }AS-

MULTISTATE ADJUSTABLE RATE RIDER~Single Family—Fannle Mae/Freddio Wac Uniferm instrument
NMEL aT1y )91
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