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LOAN NO. 011916656
MORTGAGE TO SECURE A REVOLVING LINE OF CRED T 7%

NOTICE: THIS 0 TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
[N

THIS MORTGAE TO SECURE A REVOLVING LINE OF CR M‘@Qm “Mortgage™) is made by and among
JARLS ¥ WALSH AND MARIA D WALSH, A MARTA D QEEEE- and (strike if title in not

held in an illinois LanaZrast) { (the “frustee”), not
personadly but as Trustee «“i’cr a Trust Agreement dated _______ . and known a» Trust No.

(herein each of JAMES E WrLSH, MARIA D WALSH A/K/A/ MARIA D DELRE-WALSH
and the Trustee, if any, are indisZually and coliectively and jointly and severally referred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOR SAVIMCS, whose address is 6700 W. North Avenue, Chicago, illinols 608356 (herein

“Lender”™).

In consideration of the indebtedness | .ereln recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, corv2ys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Ler.¢doc's successors and assigns the following described property located

A . B e i e, e e

©4—

‘ in the VILLAGE of ¥ ORTH » County of COOK ;
g State of 1llinois:
”m LOT 3 IN BLOCK 2 (EXCEPT THE WESTIRLY 17 FEET TEREOF) IN
Y CRANDALL'S SUBDIVISION OF LOT 5 IN o/ t. ADAMS SURDIVISION OF
) THE SOUTHWEST 1/4 OF SECTION 18, TOWRSJLP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN (LY mPT RAILROAD RIGHT N2LTOO0N

OF WAY), IN QOOK CQOUNTY, ILLINOIS.
P.I.N. #24 18 203 023.
2310968

e e
LaBalig/Suite 403
Chicaga, 1t 50810

which has the address of 10939 S HARLEM, WORTH IL 60482 § [ '}(,D-C_)
(herein "Property Address”); - . == o
all the

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigna, foreve r, together
improvements now or hereafter erected on the property and all easements, rights, appurtenance, s.aer-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (sra/ct however to the
rights and authorities given herein to Lender to collect and apply such rents), royaities, mineral, oil and gas rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereat4r aitached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a par .ol the property
covered by this Mortgage; and afl of the foregoing together with said property (or the leasehold estate if this Mortgage lson a
leasehold) are hereinafter referred to as the “Property”; as to any property which dees not constitute a fixture (assuch term is
defined in the Uniform Commercial Code) this Mortgage is hereby dieemed to be, as well, a Security Agreement under the UOC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREIDNT indebtedness evidenced by

Borrower’s Variable Interest Rate Promissory Note ("Note”) of even date herewith, in the princlpal sum of .S
(the “Maximum Credit"), or 80 much thercof as may be advanced and outstanding, with

¢ 000

interest t)}c%on, p:"o'\gdlng for monthly installments of principal and interest, with the principal batance of indebtedness, if

not sooner paid or required to be paid, due and payable on 08/0%{02 ; the payment of all other sums,
urity of this Mortgage; and the performance of the

with interest thereon, advanced in accordance herewith to protect the see
covenants and agreements of Borrower cortained herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth in paragraph 20 below.
Notwithstanding anything to the conrtrary herein, the Property shall include all of Borrower's right, title and interest in

and to the real property described above, whether such right, tiije, and interest i3 acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estute held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Horrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warcants and Borrower cevenanis that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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e B etiisl, in connection with any
Amation, are hepeby mssigned
rocecly shall be appifed to the saimes

1. Condemunutlion. Th pijes gy o oAl auggles,
cotdenuuition or other bk JEIIN I l =y ey cligvovineed
snd stk be paaid o Lensder L0 W) il ot o phr 14 Fropee

seritred by i his Martggde, with the excons, i any, paid to Borrower,

[fthe Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to make an
award or settie o clann for damages, Borrower [ils to respond te Lender within 30 days after the date such notice is mailed,
Lenderis anthorized to collect and apply the proeeeds, at Lender's option, either to restoration or repair of the Froperty or to
sains secured by this Mortgage,

Uindess Londer and Borrower otherwise agree in writing, any sueh application of proceeds to prinespal shall not. extend or
postpone the dae date of any payment due ander tie Note or chaage the amount of such payment.

10. Borrower Not Released. Extension of rthe fime for payment or modification of any other term of the Note or this
Mortgage granted by Leader 1o any successor i eterest of Borrower shali not operate to release, in any manner, the liabilicy of
the original Horrower and Borrower's successors in interest. Lende  shali not be required 1o commence proceedings against
stch successor or refuse (o extend fime for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not n Walver, Any forbearance by Lander in exercising any right or remedy under the Note
or hereandsr, or otherwise afforded by appdicable law, shall not be & waiver of or preciade the oxereise of any such right or
remedy. The procarement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right 1o sccelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Camulative. Al remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under This Mortgage or afforded by iw or equity, and may be exercised concurrently, independently or suceessively.

13. Succensors and Asslgns Bound; Joint and Several Liability; Captions. The covenants pnd agreements herein
contaired shad) bind, and the vights herennder shall inare {o the res peetive suceessors and assigns of Lender apd Borrower,
subject to the providions of paragraph 19 hereol. Al covenanis and agreements of Borrower shall be joint amd several The
captions and hegdings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions Yiereof.

14, Notice. Excopd Tor any notice required under applicable baw Lo be given in another manner, (#) any notice to
Borrower provided forir/this Mortgage shadl be given by delivering it to the Property or by mailing such aotice by ordinary
mail, addressed to Borroy er it the Praperty Address or at such other address as Borrowerinay designate by notice to [Lender
48 provided herein, and (19 005 notice to Lepder shall be given by registered or cortified mail, return receipt requested, to
Lender's address stated hertino2to such other address as Lender may designate by notice to Borrower us provided herein.
Any notice provided for in this‘ocogage shall be deemed 1o have Leen given wo Borrower on the dite it is delivered to the
Praperty's address or the date s@el notice is deposited in the US, Mail syatem with the proper postage and addreessed 1o
Rorrower, Any notice to Lender stail not ixe deemetd to have been given unti! it has heen received by Lender.

15. Actual Knowledge. For purpotes of this Mortgage and the Note, Lender will not be deemed to have recetved actual
knowledge of information required 1o bedoaveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (omcuch other address spoecified by Lender to Borrower). Such date shall be
conclusively determined by reference to the rliturs receipt in possession of Borrower [Ifsuch return receipt is not available,
such date shall b conelusively determined by refepenced to the *Rec rived” date stamped on such written notice by Lender or
Lender's agent With regard to other events or informestion not provided by Borrows-r ander this Mortgage or the Note, Lender
will Be deamest to have actual knowledge of sneh everdt ar informaticn as of the date Londer receives a written notice of such
event or information from a scurce Lender reasonaisdy believes to te reliable, including but not fimited Lo, a court or other
governmental agency, institutional lender, or title compar y. ‘The actu al date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender o Lander’s agent.

i6. Governing Law, Severahility. This Mortgage shall be governed hy the law of the State of Hlinois. In the evenuthut any
provision or elause of this Mortgage or the Note confhets with apsioable Jaw, such confliet shali not affect other provisions of
the Martgage or The Note which ean be given effeet without thécordicting provision, and to this end the provisions of the

Maortgage and the Note are declared to be severable,
17. Borrower's Copy. Borrower shall be furnished a conformaed’copy.of the Note and of this Mortgage at the time of

exccuttion or after recordation hereof.,

18. Events of Default; Remedies { Including F'reezing the Linej.
a. Events of Defaalts. Set forth below is & list of events which will constit»»iv Events of Default. Such events are: (1)

Hurrower's fzilure to poy when dae any amounts due under the Note; (2) the outtanding halance due under the Note exeeeds
the Principal, (33 “ender receives actual Knowledge that Borrower's omitted matirial information on Borrower'’s credit
applitcation or made any false or misleading statement on Borrower's credit applicaiion; (4) the death of Borrower or any
maker or guaranior of the Note; (5) Borrower files for bankrupicy, or bankrupecy rroceedings are ingthuted against
Borrowers andd not dismissed within sixty (60) calendar days, under any provision of aay s.ate or federal bankrupticy law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower s eveditors, becomes insolvent or
heeomies unable to meet Barrowers obiigations generally as they become due; (7) Borrower furth e encumbers Lhe Property or
suffers a lien, claim of lien or eneumbrance against the Property, except such liens or encumbrar ces which are subordinate 1o
this Mortgage; () Borrower is in default or an action is {iled alleging z default under any credi’ ins*rument or mortgage
ovideneing or securing an ohligation of Borrower with priority in right of payment over the line of eredip' doceribed in the Note,
or wihose lien has or appears to have any priority over the lien created by this Mortgage; or whose liva ‘s or appears 1o be
securcd by the Property or on which this Mortgage is alien; or any of Burrower's other creditors attempie o (or actually docs)
geize or obtain a writ of attachment against the Property; {8) Borrower fails to keep any other covenaidt contained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line), Lender may, at its sole option, upon the occurrence of an Evenc of Default,
freeze or terminnte the line, and, require Borrower to make immediate full repayment of Lthe unpaid principal hatance of the
line together with acerued bul unpaid interest and other charges, “Freezing” the line means refusal to make any further
advances against the line, If Lender fuils to make such payment upon demand, Lender may institute foreclosure procecdings
ur pursue any other remedy or remedies given to Londer by fnw or uader this Mortgage and the Note. Lender shall be entitled
1o collect in such proceeding all expeases of fareclosure, including but not {imited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstriaets and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defauit or invoking any of its remedies pertaining te Events of
Defanlt, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein, Freezing
the line will not preciude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18. Trou-ferof Property or a Beneficlal Interest in Borrower. If ali or any part of the Property or any interest in it is sold
or transferred (or a bepeficial infeest in Borrower i sold or transferred und Borrower 8 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate piuyment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute uf this

Mortgage.

IfLendor exercises this eption, Lender shall give Borrower notice of acceleratton. This notice shall provide a period of not
Jess than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secered by Lhis
Mortgage. T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Morigage without further notice or demand on Borrower.

20. Revolving Line of Credit Lean. This Mortgage is given Lo secure a revolving eredit loan evidenced by the Note. This
Mortgage shail secure not only presently existing indebtedness umiler the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, o otherwise, as are made within 20 years from the date
hereof. to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured herehy
outstending at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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