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.. This Mortgage (‘S curity Instrument "} isgivenon July 6, 1992

The Mortgagor is
Jorge A. Aguilsy ) married to Ana M. Agquilar and Hector R. Nufio
married to Lidya «“iarilyn Nufic

whose addressis 4924 W. Ueming Place
Chicago, Ji., 60639
(*'Borrower"'’). This Secarity Instrument isgiven to

Dependable Mortgage Inc.

which is organized and existing unders the laws ot The State of Indiana , and whose
address is 1400 Torrence Avenue. Calumet City, IL 60409

(' Lender™}. Borrower owes Lender the principal sum of

One Hundred Thirty Six Thousand Sevesn

Dollars(U.S.$ 136,700.00

This debt is evidenced by Borrower's noie dated the same date as this Sccrurity Instrument (' Note' '), which provides f'or
monthly payments , with the full debt, if not paid earlier, due and payabicon _ugust 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt e idencrd by the Note, with interest, and aI!
rencwals, extensions and modifications; (b) the payment of all other sums, witiiiricerest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢} the performance of Borrowver's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property locatedin Coock County, lilinois:

THE EAST 14 FEET OF LOT 3B AND THE WEST 18 FEET OF LOW 39 IN BLOCK 10 IN
EDWARD F. KENNEDY'S RESUBDIVISION OF THE BAST 1/2 OF 7TI&d SOUTHEAST 1/5 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THiFO PRINCIPAL
MERIDIAN, IN COQOK COUNTY, ILLINOIS.

PTIN: 13-28-418-030 vOL. 359
R DEPT-01 RECHRDING $27.50
» TEBBBE TRAN 9881 07713792 14:23:Q0
. SIS E ¥-92-5S100583
. COOK COUNTY RECORDER

which has the address of 4924 W. Deming Place Chicago
|Street) [City)
IHinois 60635 (“'Property Address");
{2ip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Nixtures now or
hereafter a part of the property. Alt replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property,™

RORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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paymenits, which are referred to in Paragraph 2, or change the amount of such payments. Any excess procceds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
lega.llg entitled thereto.

. * B. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of al} sums secured by this Security Instrument if:
(1) Rorrower defautts by {aiting to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthty payment, or
(1) Borrower defaults by failing, for a period of thinty days, to perform any other obligalions contained in this
Security Instrument.
{b) Sule Without Credit Approval. Lender shail, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
,. () Al or part of the Property, or e beneficial interest in a trust owning all or parn of the Property, is sold or

*W otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his ot her principal residence, or the purchaser

or grantee docs so occupy the Property but his or her credit has not been approved in accordance

with the requirements of the Secretary. :
(¢) Nu Walver., If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such paymenis, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, Zn the case of paymemt defuuls, to require immediate payment in full and foreclose if net paid. This
Seeunty Lstrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.
(e) Mortyage Not Insured. Borrower agrees that should this Security Instrument and the note sccured thereby not
be cligible/for insurance under the National Housing Act within - 15 days from the
date hereof, L7/ndr may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sefuied by this Security Instrument. A writien statement of any authorized agent of the Sccretary
dmted subsequent o 15 days from the date hereof, declining to insure this Security
Instrumment and the notd s2cured thereby, shall be deemed conclusive proof of such inetigibility. Notwithstanding
the foregoing, this optioiiiay not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure lo remit & mosiguge insurance premium to the Secretary,

10. Reinstaterment. Borrower hs. >~vight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an ameur! duc under the -Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instiluted.  To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounis reguired to bring Bomrower's gecoant cursent including, to the exient they are obligations of Borrower under this
Security Instrument, foreclosure casts and resscaable and customary alorneys’ fees mud expenses properly sssociated with
the forectosure proveeding. Upon reinstatementby-HBorrower, this Security Instrument and the obligations that it secures
shittl remain in effect as if Lender had not ret,uirc] irnwriediale payment in full. However, Lender is not required 10 pcmlil
reinstatement if: () Lender has accepted reinstalemrine after the commencement of foreclosure proceedings within two
years immediately preceding the commencvement of a current foreclosure proceeding, (ii) reinstaternent will preciude
toreclosure on different grounds in the future, or (iii) reinitate ment will adversely affect the priority of the lien created by
this Security Instrument.

11, Borrower Not Released; Forbearance by Lenrder Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Secudsy Tnstrument granted by Lender 1o any successor in iniejest
of Barrower shall not operate to release the liability of the origina’ Porrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successorin interest of refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security” Vastrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearante Ov.Lender in exercising any right or remedy shall
nut be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; C/-Signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lsnder/and Borrower, subject to the provisions
of Paragraph 9b. Borrower's covenants and agreements shall be joint and svarssl.  Any Borrower who co-signs this
Security Instrument but does not execute the Note:  (a) is co-signing this Securit) ivstrument only to mortgage. grant and
convey that Bortower’s interest in the Property under the terms of this Security Instrurieens, (b) is not personally obligated 1o
pay the sums secured by this Security Instrument; und {(c) agrees thai Lender and any oijier Dorrower may agree to extend,
modify, furbear or make any accommudations with regard 1o the ierms of this Secunity Instrument or the Note without that
Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall oe gicin by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The not ce siall be directed to the
Property Address or any uther address Borrower designates by notice 1o Lender. Any notice tefoerier shall be given by
first class mail w0 Lender’s address stuted herein or any address Lender designates by nolice to/de.rower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender worly siven as provided
in this puragraph.

14. Governing [.aw; Severability. This Security Insttument shall be governed by Federal law ani e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby dizecis each tenant of
the Property Lo pay the rents o Lender or Lenders agents. However, prior o Lenders notice 1o Borrower of Borrowers
breach of any covenant or ugreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied 16 the sums secured by the Sccurity Instrument; (b) Lender shall be cntitled 1o
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to
Leader or Lender’s agent on Lender’s written demand to the tenant.

Rorrower has not executed any prior assigmment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, tnke control of or maintain the Property before or after giving notice of
breach 1o Borrower.  However. Lender or a judicially appointed recciver may do so at any ume there is a breach, Any
application of rents shall not cure or waive any defanlt o5 invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall tesrminate when the debt secured by the Security Instrument is paid in full.
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