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RECORD AND RETURN TO:
EMPBANQUE CAPITAL CORP.

ONE OLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514

ISpuce Above This Line For Recording Dats) — s
FHA Cawe No,

State of Hlinvis
MORTGAGE 131:6766554=703

944116

THIS MORTGAGE ("Sccurpy instrument™) is made on JULY 2, 1992 . The Mortgagor is
JOSE SAUCEDO AND FRANCISCA SAUCEDO, HUSBAND AND WIFE

1715 NORTH WINCHESTER, CHICAGO, TLLINOIS 60622
("Borcower”). This Security Instruiment ts giveno

EMPBANQUE CAPITAL COKP.

which s organized and existing uader e laws o TRE STAT OF NEW YORK . il whose
address s ONE QLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514 ' Dender™). Borrower owes Lender the pnineipal sum ot

SEVENTY NINE THOUSAND FOUR HUNDRED SEVEN 24D 00/100

Pollars (U.S. § 79,407.00 )

This debt 1s evidenced by Borrower's note dated the same dute as this Sceundy dnstrument {*Note™), which provides for
monthly payments, with the tull debt, o not paid carher, doe and payuble on AUAUST 1, 2022

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by-the Nate, with interest, and all runcwulh.
extensions and modifications; (b) the payment of all other sums, with interest, advaneed wiader paragraph 6 to protegt the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herchy mortguge, grant and convsy o Lender the following
deseribed property located in COQK County, linas:

LOT 8 IN BLOCK 27 IN GRANT LOCCMOTIVE WORKS ADDITION TO CHTICAGO, A

SUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EASI CF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-21-214-031

which has the address of 1314 SOUTH 48TH COURT, CICERO {Swaer, Cityl,
lilinois 60650 tZip Code) {"Property Address”):
FUILA Minois Mon
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referred to in paragraph 2, anthof she A LAay JMcuss\poalelids ovbr an amcunt regquired 1o pay all

outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thercto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Accelerution of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults.
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument prior 1o or
on the due date of the next monthly payment. or
(i) Borrower defaults by failing, for a period of thity days, to perform any other obligations contained i thes
Security Instrument.

(b) Sale Without Credit Approval. Lender shall. if permitted by applicable taw and with the prior approval of the
Secretary. roquire immediate paynent in fufl of sl sums secured by this Security [nstrument it
(1) Alt e part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold of
otherwisz traasferred (other than by devise or descent) by the Borrower, and
() The Fropoty is not occupied by the purchaser or grantee as his or ber prinapal wesidence, or the
purchaser oy griotcy does so occupy the Property but his or her credit has nol been approved in accordance with the
requirernents of the Scorstary,

{r) No Waiver. If circumsiances sccur that would permit Lender to require immedinie payment o full, but Lender does
not ‘require such payments, Lender Zhes not wasve its rights with respect to subtequent events.

{d) Regulations of HUD Secretury. In many circumstances regulations issued by the Secretury will limit Lender's
nghts in the case of puyment detauits 10 ronare ymmediste payment i tull and foreclose of oot pod. This Secursty
Instrument does not authorize sceeleration o forsclosure if not permitted by regulations of the Secretary.

{e) Mortguge Not Insured. Borrower agrees that siould this Security instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may. a1 sts ophion
and notwithstanding anything in paragraph 9, require imeiediate payment in full of all sums secured by this Secunty
Instrument. A written statement of any suthorized agent of dhe Socretary duted subsequent 1o 60 duys from the dute
hereof, decliming 10 insure this Secunty Iastrument and the Notd scured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregiing, this option may aot beexercised by Lender when the unavailability
of insurrnce is solely due to Lender's fadure 10 renut a mortgage msurence pienuum to the Sevretary.

10. Reinstatement. Borrower has a right o be reinstated 11 Lender has requires trimediate payment m full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This reeht apphies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Bortower shall tender i o Jomp sum all amounts required 1o
bring Borrower's account current including. to the cxtent they are obligauons of Borrower uider this Security Instrument,
foreclosure costs and reasonuble and customary attomeys’ fees and expenses properly assocatad wath e foreclosure
proceeding. Upon remstatement by Borrower, (his Security Instrument and the obligations that 1t seciter chall reman in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatesent ifs (i) Lender
has accepted seinstatement after the commencement of foreclosure proceedings within twer years immediatery preceding the
commencement of a current foreclosure proceeding, (1) remnstatement will prechude foreclosure on different grounds in the
future, or (i11) reinstatement will adversely affect the prionty of the lien created by this Security instrument,

11, Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time of payment or modificution ol
amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrawer shall
not operate to release the liability of the original Borrower or Borrower™s successor in interest. Lender shall not be required o
commence proceedings against any successor in inferest or refuse o extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a winver of or preclude the
exercise of any right or remedy.
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this _
_] Security Instrument, the Coverants of each such rider shall be incorporated into and shall amend and supplement the covenants Eﬂ
and agreements of this Secunity iratrument as 1f the rider(s) were @ part of this Security Instrument,
{Check applicable box(es)]
] Condominium Rider L] Graduated Payment Rider [ Other | Speaity)
Plarned Unit Development Ride; (] Growing Equity Rider

BY SIGNING BELOW. Borrower accepts and agsers to the terms contained in this Security Instrument and w any rider{s)
executed by Borrower and recorded with it
Witnesses:

T
'/_ , Sg/_@(ug ﬁﬁvukuﬁ’,m_ (Seni)

JC% SAUCEDD -Borrowr

{g_m AN w )

-— FRAHCISCA DUCEDO -Burowen

ORI b2 )} OO ©. 1. |
Buermwer -Birrawer

b
STATE OF ILLINOIS, et County ss:
1, Y\’\t\ B ,,JD “ N ‘L\ u\ + 8 Notary Public in and for said county and staie du hereby cenify
JOSE SAUCEDO AND FRANCISCA SAUCEDO, HUSBAND AND WIFE

» personatly known o me 1o be thy' same personts} whose name(s|
subscribed to the toregoing instrument, dppu brturc me ihl\ day in pepson, and acknowledget tha \ hel
signed and delivered the said instru % ANy {ree and mj%y t, for the ufcs and pum)s".-i__l?::ﬁmn set forth,

'ﬁl.-\,.t-"‘w\-__

Given under my hand and officigi seal, thl@ Pl seal

o _ (““‘f In Ham
My Commission Expires: Notary Fubii, o, :"L‘ Oi ”

My ' Uiy o 1 ‘

e

EMPEANQUEUGAPIE A lepLORT .
AR(L) 9103 Mage 8 o & BPS 1614




