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MORTGAGE BOX 260

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE BEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 24¢th day of JUNE 1992 , between

RONALD J. MILLER AND ELIZABETH M. MILLER, HIS WIFE

DEFT-01 REcoRyripreesoen and

$1929 ¢ P~ 6D T
COOK COUNTY RFC!JRDER

LI RN }

THE FIRST MORTGAGF TORPORATION

a corporation organized and edsting under the laws of ILLINGIS
Mortgagee.

WITNESSETH: That whereas the"Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory noie executed and deliverd by the Morgagor, in favor of the Morigagee, and bearing even date
herewith, in the principal sem of

SIXTY EIGHT THOUSAND and NO/1CQ
Dollars (3 64,000.00 ) paynbie wilninterest at the rate of EYGHT AND ONE HALY

per centum ( 8. 500 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee »0 is office in FLOSSMODR, ILLINOIS 60422 ,

or at such other place as the holder may designate in witing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly instalimenis of

$IX HUNDRED SIXTY NINE AND 63/100
Doltars (3 669.63 ) beginning on the ficst.day of AUGUST , 1492 . and

conlinuing on the first day of cach month thereafter until the roiz is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payzo’c on the first day of
JULY 2007

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
meoney and interest and the performance of the covenants and agreemems birein contained, does by thesc pres.
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigni, she following described reul estate
situate, lying, and being in the county of COOK and the
Siare of 1llinois, 1o wil:

THE SOUTH 20 FEET OF LOT 9 AND THE NORTH 20 FEET OF LOT 10 IN LLOCK 8 IN
AVIATION ADDITION A SUBDIVISION OF BLOCKS 1| TO 8 IN COMMUNITY CENT:R ADDITION

BEING A SUBDIVISION OF THE EAST HALF OF THE WEST BALF OF THE SOUTh WRET

QUARTER OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD. FF.(iCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINOIS.

TAX I.D. #30-29-322-009
Taa [.D. #30-29-322-010

PROPERTY ADDRESS: 17729 COMMUNITY STREET

LANSING, ILLINOIS 60438 q ﬁp

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connpection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of ihe realty, and are a portion of the security for the indebtedness

herein mentioned:
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b The aggicgate ol the amounts payable pursuant to subparagraph (¢) and those payable on the note secured
hereby, shall be paid in a single pavment each month, to be applied to the following iiems in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hercby; and
111. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregaie monthly payment shall, unless made good prior
10 the due date of the next payment, constitute an event of default under this Morigage. A1 Morigagee’s
option, Mortgagor will pay a *“1ate charge”" not exceeding four per centum (4% ) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling detinquent payments, but such “‘late charge’’ shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such procecds are sufficient to discharge the en-

tire indebtedness and all proper costs and expenses secured hercby,

If the total of the payments made by the Mortgagor under subparagraph (n) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subscguent payments 10 be madic by
the Mortgago tor such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor, if, however,
such monthly payments shall not be sulticient to pay such items when the same shall become due and payabie, the
Mortgagor shall p:i (0 the Mortgagee as Trustee any nmount necessary to make up the deficiency. Such payments
shall be made within tdirty {30) davs alter wrilten notice from the Morigagee stating the amount of the deficiency,
which notice may be giren by mail. IF at any time the Mortgagor shall tender to the Morigagee, in accordance with
the provisions of the nol=5rcured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustee shall, in computine.the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a defuul
under any of the provisions of tlis ‘nortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee scquires the propenty otherwise atter defaultt, the Mortgagee as Trustec shall apply, at the time of the com-
mencement of such proceedings orat the time the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagrapl (2) £ a credit on the inferest accrued and unpaid and the bainnee 1o the prin-

cipal then remaining unpaid under saia rote.

AS ADDITIONAL SECURITY for the payment of the indebtedness atoresaid the Mortgagor does hereby assign
to the Mornigagee all the rents, issues, and prolits now due or which may hercalter become due for the use of the

premises hereinabove described. The Mortgagor fnal be entitled o collect and retain all of said rents, issues and
profits antil defzult hereunder, EXCEPT rents, boncizeand royalties resulting from oil, gas or other mineral leases
or conveyances thereofl now or hereaflter in effect. Tha lessos, assignee or sublessee of such oil, gas or mineral lease

is directed to pay any profits, bonuses, renlts, revennes or royahies to the owner of the indebledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain bharard insurance, of such type or types and amounis as
Mortgagee may from time (o time require, on the improvements mor» or hereafter on said premises, and except when
payment for afl such premiums has therctofore been made, he/she wil' pay promptly when due any premiums therefor,
All insurance shall be carried in companies approved by the Morigege and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in tavor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mai’ 10 (he Mortgagee, who may make proof
of toss if not made promptly by Maortgagor, and each insurance company concerdied is hereby authorized and directed
to make payment for such loss directly 1o the Morigagee instead of to the Horigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgagee 70314 option either to the reduction
oi the indebtedaess hereby secured or 1o the restoration or repair of the property duisaged. In event of foreclosure
of this morigage, or other transfer of title to the mortgaged property in extinguishment of the indebredness secured
hereby, all right, title and interest of the Morigagor in and 1o any insurance policies then in force shall nass 1o the

purchaser or granice.

IN THE EVENT of default in inaking any monthly payment provided for hercin and in the pute secured hereby,
or in case of a hteach of any other covenant or agreement herein stipolated, then the whole of spidt principal sum
rematning unpaid logether with acerued interest thereomn, shall, at the election of the Mortgagee, without naotice, become

immediately due and pavable.

IN THE EVENT that the whole of said debt is deciared (o be due, the Mortgagee shall have the right immediate-
ty to foreclose this inortgage, and upon the filing of any bill for that purpose, the court in which such bili is filed
may at any time thereafter, either before or after sale, and without notice 1o the said Mortgagor, or any party claim-
ing under said Mortgagor, and withou! regard 10 1he solvency or insolvency &l the time of such applivaiion {or a
receiver, of the person or persons lable for the puyment of the indebtedness secured hereby, and without regard (o
the value of said premises or wherher the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other itemns necessary for the protection and preservation

of 1he property.
IN CASE OF FORECLQOSURE of this mortgage by said Mortgagee in any count of law or equity, «
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers® fees of the
complainant in such proceeding, and also for all outlays for docuraentary evidenie and the cost of a complete abstract
of {itle for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a pariy thereto by reason of this mortgage, its vosts and expenses, and the rcasonable tees and charges
of the auttorneys or solicitors of the Morlgagee, so made parties, for services in such suit or proceed-
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 18 NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER 45 made this Zath day of JUNE L1 B2
and is incorporated imo and shall be deemed to amend sad supplement the Morigage, Deed of Trost, ur Deed 1o Secure
Debt (' Instrament’™) ol the sanse date herewith, given by the undersigned (C"Morigagor™) 1o secure the Mortgagor’s
Note (“*Nate'') of the same date 10 THE FTRST MORTGAGE CORPORATION

i1s successors aml assigns

(“Morigages” ) and covering the property described in the Instrument and located at:
17729 COMMUNLITY STREET, LANSING, [LLINQIS 60438

(Property Addreass)
Notwithstamding anything o the contrary set forth in the Insirument, Morigagee and Morigagor hereby ucknowledge

and ngree to the following:
GUARANTY: Shoubkd the Béportment of Veterans AfTairs fail or refuse 1o issue its guarandy in full areount within
60 divs Froms the date that this los wiadid normaily become eligible For such guaranty commitied upon by the Departnent
of Veterans Affairs under the proviarns of ‘Title 38 of the U.S, Code *‘ Veterans Benefits, ! the Mortgagee may declare
the indebtedness hereby secured at onceddve and payable and may foreclose immediately or may excrcise any other
rights hercunder or take any other praner action as by law provided.

TRANSFIER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declured immediately due and pagzable upon transfer (assumption'’) of the property securing such toan
to any transferee rassumer’’), unless the accepznility of the asssmption and transfer of this loan is established by
the Department of Veterans Aifairs or its authorized agent pursuant to Section 18i4 of Chapter 37, Tite 38, United

Siates Code.
An authorized transfor (*‘assumption’’) of the properys shall also be subject to additional covenants and agreements

as set forth below:

tia) ASSUMPTION FUNDING FEE: A fee equal to orge a0 of 1 percent (.S0%) of the unpaid principal batance
of this loan as of the date of transfer of the property shall e revable at the time of transler to the mortgagee or
its authorized agent, as trustee for the Department of Veterans AJtyirs, I the assumer fails to pay this fee at the time
aof transter, the fee shall constitute an additional debt 1o that already sccured by this instrument, shall bear inerest
Al the rate herein provided, and, at the option of the mortgagee of the idlsbicdness hereby sceured or any transferce
thereof, shall be immediately due and payvable. This (ee is amtomatically waived if the assumer is exempt under the

provisions of 38 U.S.C. 1829 (b).

() ASSUMPTION PROCESSING CHARGE: Upon application for anpraval to allow assumption and transfer
af this loan, a processing fee may be charged by the mortgagee or s anthorized agens for determining the creditworthiness
of the assiner and subscquently revising the holdei's ownership records when ad approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the(Cepartment of Veterans Affairs
for a loan to which Scetion 1814 of Chapter 37, Title 38, United States Code applive or any maximam prescribed by

applicable State iaw.

(©) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then 1iic zasemer hereby agrees 1o
assurne all of the obligations of the veteran under the terms of the instruments creating and scernng the loan, including

the obligation of the veteran to indemnify the Departinent of Veterans Alfairs 1o che exteniofany claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

NESS WHEREOF, Mortgagor{s) has exccuted this Assumption Policy Rider.,
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EL1ZABETH M. MILLER Wortgsgor

N W1

‘ LLER -Muortgagor
rd
— {Scal) (Seal)
-Mortgagor -Mortgagor
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