—~
~3

i
R
AN

£\7 : . i I?#\.’?K RINGE DivisioN o
| 1992 UL 14 A 1T 23 925 1 1 lehik moce, oomons SenuE

LOAN NUMBER: _(2-750412

UNOFFICIAL.COPY" KR+

BELL FEDERAL SAVINGS AND LOAN ASG

n,.rl-n k.f\_‘l N
¢

FIDGE, ILLINOIS 6006 ,

w5il4all

. |Space Above This Line For Recording Data)

O
MORTGAGE ?) 3 .

THIS MORTGAGE  (“Security Instrument”) is givenon ... MAY 18, e ,

19.92.... The mortgrzoris ... ROBERT. M. . BEANLT b{’ & DIVORGED.AND. ROT. SIMNCE. REMARRIED...
BELL FEBERAL SAVINGS AND LS. A N AR énnulr;‘uw§;i). This Security Instrument is Q;IVc;: 1o o

ELL CRRENAN DAY bl N NN , which is organized and existing
under the luws nléﬁrmawg#ﬂ&szﬁa%ﬂ;& ooy id whose address is ..o Ceee et e
Morroe & Glark Streeis - Chicage, lineis 60803 ... . (“Lender").
Burrower owes Lender the prircipad sum of SEVENTY. THOUSAND AND. KO/1.00 By

---------------------------- Dollars (U.S. $..70,000..00... .......). This debt is evidenced by Borrower's note

dated the same date as this Secury y anstrument ('M@c‘p, wp}ﬁnéwrovidcs for monthly payments, with the tull debt, if not
»

paid earlier, ducand payable on .. IS ALEES T This Security hls_trumcm
sevures to Lender: (a) the repayment of e debt evidenced by the Note, with interest, and all venewnals, extensions and

maodificistions; (h) the payment of al} othér sums, with interest, advanced cnder paragraph 7 1o protect the security of this
Security Instrument; and {¢) the performancs of Jorrower's covenants and agreements under this Sceurity Instrument and

the Note. For this purpose, Borrower does %"P‘,' moriguge, grant and convey to Lender the following described property
TOCHRE L1« vrerevenerererseerersesesersnsssesensesssssaere e veteesasnsssreessabee ket teseses ek b bsbes b par bbb b deat e s s e e ne e e e s Counly, Ninois:

LOT 29 IN BONNY GLEN, BEING A SUB%IVISION OF THE EAST )} OF THE
NORTHWEST } OF SECTION 29,-WOWNSHIF 9o NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN £0%¢ COUNTY, ILLINOIS.

vyt
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PERMANENT INDEX NUMBER: 02-29-1113-029-0000

ey > D »
which has the address of ........ccoreivo v, 83)““‘“‘“” ................................ b et stisinde ,
[Strewt] [City}
IMINOiS e 60067 .. ("Property Address™);

f2ip Codel

TOGETHER WITH all the improvements now ov hereafter erected on the property, and all eusements, rights,
appurtenances Toois, royalties, mineral, oil and gas rights and profits, water righis and stock and sll fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Sceurity Instrument as the *Property.”

BORKOWER COYENANTS that Borrower is luwfully seised of the csiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
lisnitedt variations by jurisciction to constitute a uniform security insirument covering real property.

ILLINOIS - Single Family—FNMAZTHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums cequired 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement orapplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sitndl give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inapection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of conrdemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Tustrument, whether or not then due, with any excess paid 10 Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured lntmediately
before the taking, divided by (b) che fair markel value of the Property immedintely before the waking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
mnke un award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender iscathorized 1o collect and apply the proceeds, af its option, either Lo restoration or repair of the Property or
to the sums secured Borthis Security Instcument, whether or nol then due.

Unless Lendgevand Borrower otherwise agree i writing, any application of proceeds to principal shail not extend or
postpone the due dateof e monthly payments referced 1o in puragraphs ) and 2 or change the amount of such paymenis.

10. Borrower Piot Released; Forbeurance By Lender Not a Walver, Extension of the lime for payment or
muodification of amortizatién, of the sums secured by this Security Jusirument granted by Lender 1o any successor in
interzst of Borrower shall not ¢perate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shull not be required te/crmmence proceedings againsi any successor in interest or refuse 1o extend time for
payment or otherwise modify smotization of the sums secured by this Security Instrument by reason of any demand made
by the orviginn Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exrovie ofany right or remedy.

11 Successurs snd Assigns Bowid; Joint and Several Linbility; Co-sigrers, The covenants and agreements of
this Security Instrument shall bind and benet'« the successors and assigns of Lender and Horrower, subject to the provisiony
of paragraph }7. Dorrower's covenants and agreements shall be joint and several. Any Borrower who co-vigus this Security
Instrument but does not execute the Note: {a) it co-signing this Security [astrument only to morignage, grant and convey
thut Burrower's interest in the Properly under the t2rias of this Security Instrument; (b) is ot personully obligaled to pay
the sums secured by this Security Instrument; and &) agrees that Lender und any other Borrower may agree 1o extend,
modily, forbenr or make any accommodations with vepard 1o the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Chsarges. If the loan secured by this Securily Instrument is subject to a law which sets maximun loan
charges, und that faw is flnally interpreted so that the interest or other loan charges cotlected or ta be collected in
connection with the toan exceed the permitted limits, then: &y 7iny such loan charge shailf be reduced by the amount
necessary to reduce the charge to the permitled limir; and (b) any surs already collected from Horrower which exceedsd
permitted limits will be refunded to Barrower, Lender may choose’ 1o/ /make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower. IT a refunu 7edaces principal, the reduction will be treated as &
partial prepaynient without any prepayment charge under the Nole.

1). Legislation Affecting f.ender’s Rights. If ensctment or expiraton of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable secording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ins(zoment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender ahall take the stzps specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice 10 Borrower provided for in this Security Insirumentainilioe given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The asiice shall be directed 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first class mank 10 Lender's addeess stated herein or any other address Lender designates by notic/ 10 Jurrower. Any natice
provided for in this Security Instrument shall be deemedd 1o have been given to Borrower or Lendsr waen given us provided
in this paregraph

15, Goverring Law; Severability, This Security [nstrument shall be governed by federal inw <ind the law of the
jurisdiction it which the Property is located. In the event that any pravision or clause af this Security ‘ns.rument or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instruieat or the Note
which can be given effect without the conflicting provision. To this end the provisious of this Security Instrement and the
Note are dectared (o be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note untd of this Security Instrument.

17. Trunsfer of the Praperty or # Beneficial Interest in Borrower,  [f all or any part of the Property or any
intecest in it is sofd or transferced {or if a beneficial interest in Borrower is sold or transferrad and Borrawer is not o natvra)
person) without Lender’s prior written consent, Lender may, al its option, reguire immediate payment in full of all sums
secured by this Security Instrumient, However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shaidl provide a period
of nod less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Dnstrument. IF Borrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Secunty Instrument discontinued at any time prior 1o the earlier of: ()} 5 days (or such other period as
applicable law may specily for reinstatement) befare sale of the Property pursuant ta any power of sale contained in this
Sevunity Instrument; or (b) entry of a judgment enforcing this Security Instrumient. Those conditions are that Horrower:
{a) pays Lender ull sums which then would be dus under this Security Instrument and tie Note had no aceeferation
ovvurred; (h) cures any defasult of any other covenants or agreements, (c) pays sll expenses incurred in enforcing this
Securnty Instrument, including, but not limited to, ressonable attorneys’ Fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lastrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Secwnity instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Insirument and the obligations secured hereby shall remain fully eifective as if no acceleration had
oceurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13 or 17,

L3 841 § SNuN
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... 18th . dayof ... MBY. e, L1992
and ts incorporated into and shall be deemed (o nmend and supplement the Mortgage, Decd of Trust or Security Deed {the
“Security Instrument™) of the same date, given by the undersigned (the " Borrower”) lo secure Borrower's Noteto ...,
..................... ~Rell. Federal. Savings.and. [&an. AggeclabioR........cooveiieciccrecen e, (the U Lender'™)
of the same dite and covering the Property described in the Security Instrument and located at:

..................... 832 Kilreany. . . . . J;over;ness. .. ;J.l.i.np.iﬁ. OO et et
[Proparty Address]

The Property includes, but is aot limied to, a parcel of lnnd improved with a dwelling, 1ogether with ather such pareeis and

certain common areas und (acifities, us deseribed in ... Bonnle Glen of Inverness Homeowners Association

(the "PUDY). The Property also tnshudes Borrower's interest in the homeowners association ar equivalent entily owning or
managing the common arens and fucilities of the PUD (the "Owners Association™) and the uses, beaefits and proceeds of
Borrower's umerest.

PUD Caorexans. la addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender bturther covensant and ugree as follows:

A, PUD Golgaticns. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The “Corsfotant Docuntents” are the © (i) Declaration: (i) articles of incorporation, trust instrument or any
equisstent document which/creates the Owners Association: and (iit) any by-luws or other rules or regulstions of the Owners
Assoctatian. Borrower shalf promptly pay, when due, sll dues and assessments imposed pursuant to the Constituent
Duocuments

8. Hazard Insurance. 8¢ kng ns the Owners Association maintains, with a generaliy accepted insurance carrier, a
“master” or Ublanket” policy insutiag the Properly which is satisfactory (o Lender and which provides insurance coverage
in the wimounts, for the periods, and agenmat the hazards Lender requires, including fire and hazards included within the term
“extemded covernge, themn:

{1y Lender wuives the provision ia Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premitan installments For bazard 18 surince on the Property: and

(u} Barcower's obligntion under Uniiorm Covenant § 1o maintain hazard instirance coverage on the Property iy
deemed satisficd to the extent that the required covOrags is provided by the Owners Association policy.

Horrower shall give Lender prompt aotice of iy lapse in requited hazard insurance coverage provided by the master
or blanket policy.

In the event of u distribution of hazard insurance frocteds in lieu of restoration or repair following a loss to the
Property or to cammon arens il facilities of the PUD, any proceeds payable to Borrower are hereby nssigned and shall be
paid 1o Lender. Lender shall apply the proceeds to the sums fevi red by the Security Instrument, with any excess paid to
Borrower.

€', Public Liabifity Insurance. Horrower shall take such eCctGns as may be reasonabie to insure that the Owners
Assocmtion maingains a public Hahility insurance policy aceeptable in foiors, amount, and extent of covernge to Lender.

D, Condemnation, The proceeds of any award or claim for damiges, direct or consequential, payoble to Borrower in
vorpection with any condemnation or other taking of all or any part of ths Prope=ty or the common areas und facilities of the
PUD, ur for aay conveyance in lien of condemnation, ure hereby assigned and sha'l be paid to Lender. Such proceeds shall
be upphed by Lender (o the sums secured by the Security Instrument as provided-in Uniform Covenaat 9.

E. lLender's Prior Consent. Horrower shall not, except after notice to Lewler and with Lender's prior written
vonsent, either purtition or subdivide the Property or consent to:

{i) the abundonment or termination of the PUD, except for abandonment vt iermiination required by law in the
vase ot substantia) desiruction by fire or other casualty or in the case of a taking by condempnliGn or eminent doraain,
(il any amendment 1o any provision of the “Constituent Documents™ if the provision ds for the express benefit

of Lender;

(W) termination of professivnal management and assumption of self-manngement G tle Uwners Assoviation;
or

(i) any action which would have the effect of rendering the public Jiability insurance coverays maintained by
the O hwiers Association upiecceplable to Lender

. Remedies. i Borrower does not pay PUD dues and assessments when due, then Lender may owy then. Any

amounts dishursed by Lender under ¢his paragraph F shall become additional debt of Barrower secured by the Security
Instrument. Untess Borcowee and Lender agree to other terms of payment, these amounis shall bear interest from the date of
dasbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting payment.

By StGNiING BEL.ow, Borrower accepts and agrees to the terms and provisions contaitied in this PUD Rider.
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Loan No02--750412

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Payment)
{Hevolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this __18TH dav of MAY ,

1992 ., and is incorporated inte and shall be deemed 1o wmend and supplement the Mongage {the “Security Instrumen™) of
the same dute given by the undersigned (the *Borrower™) W secure Borrower’s Equity Loun Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same Jate (the *Note™) and covering the property described in
the Security lnstrument and localed at:

832 KILRENNY INVERNESS ILLINOIS 60067

(PROPERTY STLRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RALL IF THE INTERESY RATE INCREASES, THE BORROWER'S MONTHLY
PAYMEN TS - WILL BE HIGHER. 1F THE INTEREST RATE DECREASES, THE
BORROWLE S MONTHLY PAYMENTS WILL. BE LOWER.

Additions] Covenanta. I pddition o the covenants and agreements made in the Seceurity Instrament, Borrower and

Lender further covenant and agreo s follows:

A. INTEREST RATE, MONTHLY “AYMENT CHANGES AND BILLING NOTICES
Section 2.a., 3., 4. and part of 5. of the Kquite Note provides for changes in the interest rate, the monthly payments, hilling
notices, and & revolving line of credit, ns/follows:

INTEREST

a. Interost Hate
The interest cate may change manthly. Interest tiole changes moy occur on the first day of any hilling eyele boginning
on .. JHINE 1, 1992 and on the first day of bvery billing eycle therealtor Bilting eyceles shall begin on
the first day of cuch month,

1) The Index

Iiterest rate changes will e based an an imterest rate wedscowhich will be called thie "lndes.” The “lndex™ is the
Priene BRate, the base rate on corpocate lonns ot large V.S qnaney center commercianl banks as published in the
Money Rates section of the Midwest Edition of the Walt Sttedc_Lourpal on the last day the Journal is published
each month, If more than one Prime Rate is Lsted on that day, the Brdoxcia effect for your Equity Loan will boan
average of the Prime Rates listed.

1§ the Index cruses 1o be made available the Note Holder will choose ndwwindex which is hased upen comparable
infarmution. The Note Holder will give me notice of il choice.

Setting the Intorest Rute

The Note Holder shall enleulute the per annum interest rate for any given bitlling eyele by adding two pereemtage
puinis (2961 (o the Index as published on the last day the Journnl is published W previous monmh. However the
interest rate on this loan will never exeeed 6. Ohercent per antunn.

3. PAYMENTS
Mouthly puyments of principal und interest shufl be dues on the fitst duy of each month beginning riaeifirst of the month
following the Tirst advanes under this Note. The monthly payment shall be sufficient to repay in bl o principal and
peerued interest of my Note in substantially equal payments by the Maturity Date at the interest rateeffective for the
bilting cyele immediately prior to the paymend and rounded up 1o the neat dollar Except for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under thin Note will inerease the payment and
prepayments will reduce the payment unless offset by chaoges in the interest rate, The Tnterest rate on this Note way
change from tine to time, Awincrease o the interest vate will resalt iooan inereased poyment and o decrease in the interest
rate will result in a decreased payment unbess offset by proepayments or advinees. Prepayment in whole ar in part sliall be
permitied without peralty or fee, but prepayment shatl not excuse my subseqaent failure W pay principal or intorost as it

hocomen due.

Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider  (BFS&L)
1953-2
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