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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET :
CHICAGO, ILLINOIS 60675 ‘ '
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MORTGAGE ;

331790

t

THIS MORTGAGE ("Scovaity Instrument”) is givenon JULY 7, 1992 . The mortgagor is
ROGER D. GREER
AND VIRGINIA K.-GREER, HUSBAND AND WIFE

("Borrowes"), This Security fustrument is givan to
THE NORTHERN TRUST COMPAISY

L

T2

which is organized and existing under the faws of THE STPTH OF ILLINOIS ©, and whose
address is 50 SOUTH LA SALLE STREET '

CHICAGO, ILLINOQIS 60675 i*Lender™), Borrower owes Lender the principal sum of
FOUR HUNDRED FIFTY THOUSAND '

AND 00/100 Dotlers (U.8. § 450,000.00 ),

Thix deht ix evidenced by Borrower's noto dated the same date as this (Security Instrument ("Note"), which provides for
tmonthly paynients, with the full debt, if not paid earlier, due and payahle on ~ PAICUST 1, 2022
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by tiie Note, with interest, and all runt,wulu.
extensions uneh medifi sations of the Note; (h) the payment of all other sums, with intiresi, advanced under purmgraph 7 to
protect the security of this Security Instrument; and (¢) the porformance of Borrower's covziants und ngreements umder this
Security Instrument and the Note,; For this purpose, Burm\u(r dowgs hereby munga;_.,e grant and vonvsy to Lender the following
desuribed property focated in COOKi#" v v Counly, !llmols
LOT 3 IN JAMES P, PALMS SUBDIVISION OF PART OF THE EAST 1/ OF

ECTION 15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD g
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THBREOF RECORDED é
DECEMBER 7, 1987 AS DOCUHENT NUMEER 87,647,668, IN COOK COUNTY,

ILLINOIS. A
1992 JU th PHI2 25 92511464 E
B
04-15-201-011 @
o
which has the address of 1619 VOLTZ (CCURT, NORTHBROCK Straat, City ,
Minais 60062 Zip Code {("Propurty Addniss™);
OP8 1088
ILLINDIS-Single Family-Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Page d ot & Form 301 9/80
Q'GR"U wign VMP MOHTGAGE FORMS « :4191293-81(0 - 19001521-7201 -
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§. Humed or Property”lnisu 7 Borrowor Sh p tRd=mmprc < now existing or hereafter erected on the

Property. insured agrinst loss by tire, hazards included within the term “extenda) coveraga” ang any other hazards, including
flowls or flooding, for which Leader requiros insuranee, This insurance shall be maintained in the smounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shisll not be unreasonably withheld. 1f Borrower tails to maintain covernge described above, Lender may, a) Lender's
nption, obtain coveragy to protect Londor’s rights in the Property in accordance with paragmph 7,

Al insurnee policies and renewals shall be acceptuble to Lender and shull include a standard mortgage clause. Lender
shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notics fo the insurunce carrivr and Lender.
Lender mny make praat of loss i not made promptly by Burrower,

Unless Lender and Borrewur otharwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Propecty dumuged, H the restortion o repair is cconomically feasibio and Londer's security is not lessenad. If the restoralion or
repair is not economically teusiblo or Lender's security would bo lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumont, whether or not then due, with nny wxcess paid to Borrower. IF Borrower abandons the
Property, or does not unswer within 30 days a native from Lender that thy insurince carrier has offered to settle a claim, then
Londer may collerd the tnsurance proceeds. Lender may use tho proceeds 1o repair or restore the Property or to pay sums
socured by this Secutpz Instrument, wiether or not then duv, The 30-duy period will begin when the notice is given.

Unless 1 endor wid Borrower olhurwise agree in wriling, any application of procecds to principad shall not extend or
pastpone the due Jate of <ne manthly payments referred to in preagraphs | and 2 er change the amount of the payments. 1)
under pacugraph 21 the Prapsity is acquired by Lender, Borrower's right to any insurance policies and proceods resulting from
danage to the Property prior to/theacyuisition shall pass to Lender 10 the sxtent of the sums secured by this Security Instrument
unmedintely prior 1o the sequisition.

6. Ocenpancy, Preservation, Mairicnunce nnd Protection of the Property; Borrnwer’s Loan Application; Leaseholds.
Burrower shudl occupy, vstablish, aed usc'the Propoerty ns Bosrower's principal residonve within sixty days after the execution of
this Security Instrument and shall continue to/oceupy the Property as Borrower's principal residonce for at leust une year after
the date of occupancy, unbess Lender otherwis=agrsss in writing, which consent shalt not be unreusonahly withhekd, or unless
oAtenuAling Circumstances exist which are boyoed Lorrower’s control. Borrower shall nol destroy, damage or impair the
Property, ullow the Property to deteriorate, or commv waste on the Property. Borrower shall be in default it any forfeiture
action or proveeding, whether civil or eriminal, is hogun thetin Lender's good fuith judgment could result in forfeiture of the
Froperty of otherwise materinlly smpair the lion created by (his Securily Instrument or Londer's security inferest. Borrower may
cure such u detanlt and reinstate, s provided in peragraph (8, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith detsrmination, precludes forfeiture OF the Borrower's interest in the Property or other twlecinl
tmpatrinett of the lien created by this Security Instrument or Lendar's security intarest, Borrower shall also he in default if
Horrower, durtig the loan application process, gave matorially false or tas curato information or statements to Lender (or failed
to provide Lender with any malerinl information) in connection with ths-joan ¢#idunced by the Note, including, but not limited
to, representutions concerning Borrower's accupancy of the Property as u prin:ipal rasidence. If this Security Instrument is on 4
easehokl, Borrower shul) comply with all the provisions of the lease. 1t Boriowur acquires fee title 1o the Property, the
Jensehold sl the fee title shall not merge indess Lendor agrees to the mergor in wrining.

7. Protection of Lender’s Rights in the Property. {f Borrower tuils to perfarm tha covenants nnd sgresments contained in
this Security Instrument, or there is 4 legal proceeding that may significantly aftect Lender sirights in the Property (such as a
[roceeding ip hankruptey, probute, for condemnation or forfeiture or to vatoree laws or regulation2), then Lander may do and
pay tor whatover is necessary o protect the value of the Property and Lender's rights in the Prorerty, Lender’s actions may
include paying any sums secured by u lien which has priority over this Sccurity Instrument, appesring in court, puying
reusonable attorneys' fees and entering on the Property to make repairs. Althowgh Lender may tuke acirin ander this paragraph
7, Lender does not have to do so.

Any smounts dishursed by Londer under this parugraph 7 shal) hecome additional debt of Borrower securvd by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, thuss amounts shll bear inferest from the
date of dishursement st the Note rate and shait be paysble, with intervat, upon notics from Lender to Bocrower requesting
puyment, .

8. Mortgage Insurance. 1f Lender reguired mortgage insurance as a condition of making the loan secuied by this Security
Instrument, Bosrower shall puy the prominms required to maintain the mortgage insurance in offect. If, for any reason, the
mortguge insurance coverage reguired by Lender lapses or ceases o be in eftect, Borrower shall pay the premivms required to

obliuin coverage substantially equivalent (o the mortgage insirunce previously in effect, at & cost substantially equivalent to the
cost (o Harcower of the morlgage insurance provicusly in effect, from an altervate mortgage insurer upproved by Lender, If
substantally equivalent mostgage insurunce coveruge is not available, Borrower shall pay to Lender each month u sum equal to
une-tweltth of the yearly mortgage insurunce premium boing paid by Borrower when the ingurance coverage lpsed or cessed 1o
be in ettect. Lender will wecept, use and retuin these payments as 8 loss reserve in licw of morigage insurance. Loss reserve’
‘ DPS 1001
. Form 3014 9/80°
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In'). Transfer of the PLJrN‘QE:EnIeCJ Ath G Q)'Btym Proporty (3 i’nj;r'yuigml n it

is sold of transterred (or iF 0 honeficinl interest in Borrower iy, sold or transfdrred and Borrowor is not n naturs] person) withowt
[.ender's prior written consent, Lender nuy, al its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendor if exercise is prohibited by fedvral law as of the date
af thes Secunity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay oll sums secured by this
Security [nstrumant. If Borrower fails to pay these sums prior to the sxpiration of this period, Lepder may invoke uny remedies
permitted by this Sccurity Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days {or such olher period s
applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all swms which then would be due under this Security Instrument and the Noto as if no acceloration had oceursed; (b)
cares any detuult of any other covenants or agreements; (@) pays all expenses incarred in enforcing this Security Instrument,
including, but not2imited to, reasonable attorneys® fees; and {d) 1akes such action as Lender muy reasonably reguire to assure
thit the Tien of this Security Instrument, Lender's rights © 1 the Property and Borrower’s obligation to pay the sums secured by
this Socurity Instrwmede, shall conlinie unchanged. Upon reinstatemont by Borrower, this Security Instrument and the
obligations secured hereinshall romain fully effective us if no accelerntion had occurred. However, this right to reinstate shall
nat apply in the case of acctzaation under pursgraph (7,

19. Sule of Note; Change of Loun Serviver. The Note or a purtial interest in the Note (together with this Security
fnsteument) muty be sold one or nfors times without prior notice to Borrower. A sale may result in u change in the entity (known
us the "Loan Servicer”) that collects morthly puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicor uardpiad to a salo of the Note. If there is a change of the Loan Servicer, Rorrower will be
given writlen notice of the change in secotdanocwith paragraph 14 above and upplicable law, The notice will state the name and
wddress of the new Losn Servicer and the sdress to which payments should be made. The notice will slso conlain any other
information required by applicable liy,

20, Huzawdous Substances, Borrower shall notcnidse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Horrower shall not do, nor sliow anyone else to do, anything affecting the
Property thai is in violation of any Environnental Law. The preceding two sentences shalt not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substincss that ure generully recognized 1o be appropriats to normal
residential uses und to maintenance of the Praperty.

Rorrower shall promptly give Lender written natice of uny invzstization, cluim, demand, lawsuit or other action by any
yovernmental or regulatory sgency or privats party involving the Property snd any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. [F Borrowsr leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of tny Hazardous Subsiance s¥fecting the Prioerty s necussury, Borrower shall promptly tuke
all necessary remedind actions in accordunve with Enyironmental Law,

A used in this paragraph 20, "Hazardous Substances™ are those substances dofined as toxic or hazardous substunces by
Environmental Law and the following substunces: gasoline, kerosene, other Mlammabits of toxic petroleum products, toxic
pesticides and herbicides, volutilo solvents, malerials containing asbestos or formatdehyde, aad radiouctive materiuls. As used in
this parageaph 20, "Environmental Law™ meuns federat laws and laws of the jurisdiciion whors thy Property is located that
1elute to health, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant urd agree us follows:

21. Avcelerntion; Remedies. Lender shall give notice to Borvower prior to sccelerition Followiig dorrower's brench
of uny covenunt or agreement in this Security Instrument (but not prior to nccelerntion under pavagraph 17 unless
applicable Taw provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defanly;
{c) o dute, not less thun 30 duys From the dute the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult an ar hefore the date specified in the notice muy result in accelerntion of the skl
secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property, The notice shall furthle
nform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding
non-existence of & defuult or uny other defense of Borrower to acceleration and foreclosure, [IF the default iy not cured
or befure the duate specified in the notice, Lender, nt its option, may requive inimedinte payment in full of all sufas
secured by this Security Instrument without further demand and muy foreclase thiv Security Instrument by judicEl'

proceeding. Lender shull be entitled to collect al) expenses incurred in pursuing the remedies provided in this puragr :

21, includiag, hut not limited to, reasonubie attorneys’ fees und costs of title evidence, ‘

22. Release, Upon payment of all sums secured by this Security nstrument, Lender shall release this Security Instrument

without churge to Borrower,  Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestead oxemption in the Property. Form 3018 ;‘,’9’:
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

TH!S RIDFR IS Incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED i1 secure MORTGAGE Indebtedness; saild MORTGAGE encumbers real property commonly

described as:

1} BGRHOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 ot MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for

the preprretion and delivery of a RELEASE DEED.

BORROWER and LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
somo of the LENDER': rights under tha MORTGAGE, this RIDER wlli no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has ea“h.ad)vls RIDER.

Lﬁ Flac e 55 Q""""’" . (SEAL)

ROGER J). G)(F.‘:z{ -BORROWER

/
. /<;{ [eran, N tees (SEAL}
VIRGINIX K. GREER(/ -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER
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