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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 11, 1992, between George Stylinakl and Helen Stylinski, his wife,
whose address /s 1838 N. Waells, Chicago, L 806814 (referred to below as "Grantor”); and Park National Bank
and Trust of Chizege, whose address !s 2058 N. Milwaukes Ave, Chicago, IL 60618 (referred to below as

"L.ender”}.
ASSIGNMENT., For “¢’usble consideration, Grantor aasigns snd conveys to Lendsr all of Grantor's right, title,
and interest In and ¢ thy Rents from the foliowing described Property locsted In Cook County, State of IHinols:

Lot 8 in Block 1 in‘Riayely’s addition to Chicago In the Northeast 1/4 of Section 8, Township 39 North,
Range 14 East of the T3 Principal Maeridian, in Cock County, iliinols.

The Real Property or Hs sddiess 8 commonly known a8 885 N. Milwaukee Ave., Chicago, Il 60822. The Real

Propedty tax jdantification number 8 17-08-225-0%4.
DEFINITIONS. Tha following words shall have the ([0aowing meanings when used In this Assigniment. Terme not otharwies defined in this Assignmen)
ahall havo the meanings attributed 10 such terme ir the Jniform Commercial Code. Al references to dolar amounts shall mean amounts In lswtul
maney of the Unhed Stales ol America.
Assignment. The word “Assignment” meana thic.cwzanmant ol Renls batwoan Granlor and Lander, and inciudes without kmitatdon aif
assigrinents and security interesl provisiona relating to (ne 'lois.

Bomower. Tha word "Borrower” means Gocrge Stylingki,
Event of Detault. The wards “Event ol Delault”™ mean ang Inc'ade any of the Evenis of Detault sot forth below In the section tited “Eventa of

Doeteul.”

Grantor. The word “Granto” means any and all parsans and enbilsa ¢ xecuting this Assignment, inckiding withoul Umitation all Grantors named

above. Any Grantor who signs this Assignment, bul does nol sign =3 *ole, is signing this Assignment only to grant and convoy that Grantor's

intereal in the Real Proparty and lo grant a secutity intaresl in Granios's [ale est in Ihe Rents and Personal Property 10 Lendor and is nol parsonally

lable under the Nole axcepl as otharwise provided by conitact or law,

Indebtadness. The word “indeblednass” means all piincipal and Intereet pav.bls under the Mote and any amounts expended or advanced by

Lender 1o dischaige obligatons of Granior of expensea incuried by Lender (o wn'as—a gbligallons of Grantosr under this Assignment, togmher with

Interesi on wich amounts at provided In this Assignmen!. Specifically, withowi iimitati=n, thia Assignment sanures a revolving ine of credit

and shail securs not only the amount which Lender has presently advanced to 8ott )wer under the Note, but alsc any future amounis

which Lender may advance to Borrower undier the Note within twenty (20) years i.om trs dals of this Assignment 1o the same extent as it

such future advanoce wers made as of the date of the sxecution of thia Assignment. Yo~ “svolving line of credit obligates Lender {0 make

advances to Borrower 8o long as Borrower compliea with all tha lermas of the Nois and AV ated Documents,

Lander. The word "Lender” means Park Nallonal Bank and Trust of Chicago, it sudcessors an s asagns.

Note. The word "Nole” means lhe promissory nole or credit agieemant daled May 11, 188z, N ‘e originat princlipal amount of

$300,000.00 from Borrower {o Landor, togethor wilh all renewals of, axiensions of, madificaiona (o1, refinancings of, consclidations of, and

substitutions lor tha promissory nole of agreement. The imerest rate on the Note i3 a verlable (nisrv it rate based upon an Index. The index

curtently |8 €.500% per annum. The (nterest rate to bo applled lo the unpald principal balance of this 2asighment shall be at a rawe of 1.000

percentage poinis) over the Index, resulting In an inilial rate of 7.500% per annum. NOTICE: Under no ‘rcur wtences shall the interest rate on

thia Assignment be more than the maxirum rate allowed by applicable law.

Property. Tha word "Properny” means the roal property, and all iImprovemants (hereon, describad above in the “Asl ament” sectiof.

Rea! Property. The words “Real Praperty” mean the property, interasts and rights described! above in the "Propernty Tefitition” secton.

Aelated Doocuments. The words "Related Documents™ mean and include without mitation all promissory noles. o1 )dil agréements, loan

agreements, guarantiea, security agreemens, morngoges, deeds ol trust, and all other ingtruments, agreements and dovumenis, whether now or

hereafter axisting, executed in conneclcn with (he Indebledness.

Rents, The word "Rents” means mi rents, revenues, income, imsues, and profits from the Property, whether due now or laler, including withodt {

Nmitation alf Rents from alf leases deacribed on any exhibit attached 10 this Assignment. 4
THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGAT! Z
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS QiV.
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives alf rights or delanses arising by reascn of any “one action™ or “ani-deficlency” law, or any othar law whlc‘}
may prevent Lender from bringing any action against Grantar. Including a ciaim for deficiency to the exien! Lehdex 18 otharwise entited 10 & clalm fi
deficiency. before or aher Lender's commencemen! of completion of any foreclosure action, eliher judiclally or by exarciea of a power of sale. (s}

GRANTOR'S AEPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignmeit is exacuted at Borrowsr's requesl and not at the
raquest of Lender; (b) Granlor has the it power ard right 10 enler inlo this Assignment and 1o hypothecate the Property; (c) Grantor has eatablished
adequale means of oblaining from Borrowat on a conlinuing basls information about Borrower's financial condition; and (d) Lendar has made no
reprasantation to Grantor about Borrower {including without fimitation the craditworthiness of Beriower).

BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender need not 8l Sorrowsr about any action or Inaction Londer takes in connoction with this
Assignment. Borfower assumea the responsibility for being and keeping Informad about the Propanty. Botrower waives any defanses that may arise
bacause of any action or Inaction ol Lender, Including without limitation any lailure of Lender (o 1ealize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agiees 1o remain ilable under the Note with Lender no matter whal action Lender takee of falle to take under lhis

Assignment.

PAYMENT AND PERFORMANCE. Excepl ns olhorwise provided in thia Assignment, Grantor ehall pay 1o Lender ali amounts secured by this
Assignment aa Ihey becorme due, and shall atrictly perform all of Granior's obligations under this Assigninent. Unleed and until Lender exerciecs ita right
10 collect the Rents ae piovided below and sa lang as theve is no defsull under this Assignment, Grantor may remain in possession and control of and
apersie and manage the Property and collect the Rents, provided that tha granting of 1he right 1o collect tho Rents shal not constitule Lander's consent

o the usa of cash collaleral in & bankrupicy prooseding.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Renta, Granlor repressnts and
warrats 10 Lenders that:
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Grantor is entitied 10 recsive the Aents fres and clear of all rights, loans, liene, encumbrances, And Claie SHce as Jedlosed o arict

Owarership.
acospied by Lender in wridng.
Right ¥ Aseign. Grantor has the lul Hght, power, and authority 10 enter into this Assignmert and 10 assign and convey the Rents 10 Lender.

Ne Prior Aseignment. Grantor has not previously assigned or conveyad the Rents 10 any other person by any inesument now in foros.
Mo Further Tranafer, (ranior will not sell, assign, encumber, of otherwise dispose of any of Gramor's rights in the Reme oxcept as provided in
this
LENDER'S MIGHY TO COLLECT RENTS. Lender shall have the right st any tme, and even though no delauR siwll heve occumed under this
Assignment, 10 collect and recoive the Rents. For this putposs, Lender ls heroby given and granted the following rights, powers ind suthoity:
Notios 0 Tenants. Lender may send hotices 1 any and all tenants of the Properly advising tham of this Assignment and direciing all Rents 10 be
paid disectly 10 Lencer or Lander's agent.
Ender the Property. Lender emer upon and take posesesion of the Property; demand, collect and receive rom the Wmnants of rom any other

may
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Maininin the Property. Lander may emer upon the Property 10 meintain ths Property and keep the same in repair; 1o pey the coets thereo! and of
all services of all empioyess. inchiding thelr squipment, and of all CONNING CoME and axpenses of mainiaining the Property in proper repair and
ocondition, and alec 10 pay all taxes, ansesameonts and waler Utiites, and the premiums on fire and other Insurance effectsd by Lender on the

Property.
Compliance with Laws. Lender mey oo any and all things 1 axscute ahd tomply with the laws cof ihe State of Jiinois and aiso all other laws,
rulse, ordere, ord ances and requirements of all other governmental agencies affecting the Proparty,

Lease the Propen;. .Lander may rent of lease the whole or any part of the Proparty 10f such isrm or s and o such condiions an Lender
may deem approprir.e.

Employ Agents. Ler der mey engage such ageni or agenis &3 Lander may deem appropriate, elther in Lander's name or in Granior's name, o
rent and manage the Fror ant, inchuding the collection and spplication of Rents.

Other Aste. Lander muy =4 -« such othet things &nd acts with respect 10 the Property as Lender may deem appropriste and may act suolusively
and solely in the piace and 8 ea ., ¢f Grantor and to have ak of the powers of Grantor for the purposes stated above.

No Requirement 1o Act. Landir 82.a” not be requind 1o do any of the foregoing acte of things, and the iact tfiat Lendsr shall have perfonmed one

of more of the foregoing acta or th.ng : shall not equite Lender 0 do any oiher specific act or thing.
APPLICATION OF RENYS. AN costs and expenses incurred by Lender In connection with the Property shall be for Grantor and Bormower's account
and Lender may pay such costs and sxpantes Yom the Rams. Lander, in ks sole disoretion, shall deiermine the application of any and all Rents
received by it; however, any such Rents recen= ', Lender which are not appiled to such costs and axpenses shall be applied o the indebledness.
AN expenditures made by Lender under this Ase jnmer' and not reéimbursed om the Rents shall become a part of the Indebisdness secured by this
Assignment, and shall bs payable on demand, with irares’ at the Note rate from date of expenditure unil paid,
FULL PERFORMANCE. 1 Gramor pays sl of the indu™ec~ess when due and otherwise perfoimes all the obligations imgx eed upon Geantor under this
Assignment, the Nose, and the RAslated Documents, Lenc er 7 hall execute and delver 10 Granior a suilable satistaction of this Assignment ard sullable
statermonts of Werminetion of any financing statement on v “vencing Lander's security imferest in the FAents and the Property. Any Wrmination fee
required by law shall be pald by Gramor, if pamitied by applce’ . aw.
EXPENDITURES BY LENDER. 1t Grantor Talla 10 comply with sy provision of thie Assignmem, or It any action or s commmenced that would
materially afect Lender's interesis in the Property, Lender on Gramor's Dehal may, but shall not be required o, take any aclion that Lender desins
sppropriste. Any amount that Lender expends in 8o doing will bez ' inte wet at the rate chaiged under the Note from the date incurred or paid by
Lender 10 the date of repayment by Grantor, All such expenses, at Le:.4ar'>.nption, will {(a) be payabie on demand, (b) be added 10 the balance of the
Note and be apportioned among and he payable with any irstaltrsnt Da M e 10 bacone dus during sither ([) the term of sy applicable insursnce
policy or () the remaining lerm of the Nola, or (c) be traated as & basuc payment which will be dus and payable at tha Now's maturity. This
Assignment aiso will secure payment of thees amoums. The rights proviced for in this paragraph shali be in addifion 10 anhy other righte or any
temedias 10 which Lender may ba entiled on acocunt of the defaull. Any sucn. «cth n by Lender shall not be construod as civing the defaull 50 a8 ©©
bar Lander rom any remedy that it otherwies would have had.
DEFAULY. Each of the foflowing, &t tha option of Lender, shall constitute an avent oV ¢ a*=ill ("Event of Default”) under this Assignment:

Detavit on indebtedness. Fallure of Boirower 10 make any paymant when dus on the nonbledness.

Compilance Default Fallure to comply with any other term, obligation, covenam or cxhditr'n conained in this Assignmem, the Note or in any of
the Related Documents. I such a falure Is curable and it Grantor or Borrower has not e~ Diven a notica of a breach of the same provision of
this Assignment within the preceding tweive (12) months, it may ba cured (and no Event of Jut ult wit have N Grantor or Borrower, afler
Lender sends written notice damanding cure of such failure: (a) cures the faliure within fiher. (i7; days: or (B) if the cure requires more than
fifteen (15} days, immeadiately iniiates steps sufficiant 1o cure the fallure and thereafter continue < and compietes sl reasonable and necesosry
steps suificient ko produce complance as 300N an eesonebly practical

Sreaches. Any warmanty, representation or staternent made or furished to Lender by of on behalf of Grantor or Borrower under this Aseignment,
the Nola or the Releed Documents is, or at the time made or furnished was, 1880 in any maternal respucl

Other Defaulte, Fallure of Grantor or Borfower 1o comply with any lenm, obligation, covenant, or cond lion (ontained in any other agresment
between Grantor of Borrower and Lender.

insolvency. The inscivancy of Grantor or Borfower, appointment of & receiver 10r any pait of Grentor or Bomuw e’y property, any assignmant for
the benef of creditors, the commencement of any proceeding under any bankruptoy of insolvency laws by or age’a72 Gramvor or Borrower, of the
disscksion or termination of Grantor or Borrower's existencs as a going business (if Grantor or Borrower Is & e sinces). Except 10 the extent
prohibited Dy foderal Tew or 1NOIs v, the dean: of Gramor of Bormower (f Gramtor or Borrower is an individual) sise L0a) consliite an Event of
Detault Undor this Assigrnment.

Foreciosure, stc. Commencement cf foreciosure, whether by judiclal proceeding, self-heip, repossession or aity other method, by any creditor of
Gramor against any of the Property. Howaver, this subsection ahall ot apply in the event of a good 1aith dispute by Granfor as to the validity or
reascnabieness of the ciaim which s the basis of ihe foreciosurd, provided That Gramor gives Londer written notice of such ciaim and iurmnishes
reserves of & suraly bond for the claim satisfactory 1o Lender.

Events Affecting Guarsmior. Any of the preceding events ocours with respect to any Guarantor of any of e indebledness or such Guasanior
dies or becomes incompetent of any Guaramor revokes any guaranty af the Indebtedness. Lender, st its optioh), inay, but shall not be required 1o,
pomit the Guaramor's estate 0 assume unconaiionally the obligations arising under the guaranty in & manner satis{actory 10 Lender, and, in
doing 90, cure the Event of Defaunt.

Insscurily. Lender reasonably desrms itesi! insecure.
RIGHTS AND AEMEDIES ON DEFAULT. Upon the oocutrence of any Event of Default and et anty Y thoerdafiar, Lender may exsrcies sy ors or
more of the lollowing righns and remedies, in addition 1o any other rights or rermedies provided by law:
Acoslersie Indebtedness. Londer shall have tha right a2 s opticn without notice 10 Borrower 10 deciare the efMtire Inciebisdness immediately due
and payable, including any prepayment penalty which Borrower would be required to pay.
Collect Remts. Lender shall have the rght, without notice 1o Grantor or Bormrower, 10 take possession of the Property and collect the Rems,
Including amounts past due and unpaid, And appiy the net proceeds, over and above Lender's costs, against the Indoblednese. | furtherance of
thlsrigm.LendetmlquuiralﬁynnamorolhauseratthoPropeﬂybrmlwpmmnuofmorusonummL.nd-r. i the Rents are
collecied by Lender, thon Graritor krevocably designates Lender as Grantor's atomey-in-fact 10 endorse instrurments received in peyment thereo!
in the name of Gramor and o negatiste the same and collect the procesds. Payments by tenants or other users 1o Landes in respones o Lander's
demand shall sasiefy the obligations lor which the paymonia aro made, whether or not any proper grounds for the demanc existed, Lender may
exarcies e rights under this subparagraph sither in peracn, by agent, or through a recelver.
Morigagee in Possession. Lender shall have the right o be piaced as morgages in posssssion or 1o have a rectiver appoiniad 0 teke
Property preceding foreciosurs ot

posseesion of all or any part of tha Proparty, with the power 1o protect and presarve the Propecty, 10 operute the
sale, and 10 collect the Rents from the Property and apply the prooseds, over and above the coet of the receivership, againet the indebladness.

The morigagoe in posseasion of feceiver May serve without bond if parmited by law. Lander's right 10 the appciniment of & receivar shall exiet
whether or not the apparem value of the Procerty excesds the Indebledress Dy & substamial amount. Employment by Lander shall not disquality

& person from serving as a recelver.
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Owar Ramedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by iaw.

Walver: Elaction of Remedies. A waiver by any party of a breach of a provision of this Assiinment shall not constitule a walver of or prejudice
the party's righta othenwise to demand strict compliance with thal provision or any other provision. Election by Lender 10 pursue any remedy shall
nol exclude pursuit of any othar remecdy, and an election o make expenditures or take aclion lo pacfatm an obligstion of Grantor or Bofrower
under this Assigriment alter teillure of Granior or Borrower 1o pariorm shak not affect Lender's 1ight to declara & default and exercise s rermodies
under this Assigrnment.
’ Altcimays' Fees; Expenses. I Lender Institlulos any sult or action lo enforce any of the terms of this Assignmani, Lender shail be entited 0
. recovel Miofnays’ feee al Irial and on any sppeal. Whether of not Any court action i invoived, ail TeABoNADe expenses incured by Lender that In
Lender's Opinion are neceasary at any tme for the protection of its interest or the enfarcement of its jights shall become a part of tha Indeblodness
payabia on demand and ahal besr Interest rom tha dale ol expenditure unti ropaid at the Note rate.  Expensos covered by this parsgiaph
inchude, without Mmitation, however subject to any limits under applicabla law, Lendar's atiorneys' fees and legal axpenses whather or not there [ ]
& lawsuit, Inchuding sttorneys’ feee for bankrupicy proceedings (including efforts 1o modily or vacale sny suiomatic atay o7 injunction), appeals and
any anticipated posi-judginent colection services, the cost of saarching records, cblaining title reporis (including foreciosure reports), surveyors'
reporta, and appraissl foes, and tite insurance, 1o the extent permitted by applicable law. Botrowst alsc will pay any cour! coals, in addition to al
other suma provided by lew.
MISCELLANECUS PROVISIONS. The foliowing miscellaneous provisions are & pan of 1his Aasignment:
Amandments. This Assignenent, logather with any Reiated Documants, constitules the entire undadatanding and agreement of tho paties as 1o
the mattars set forth in this Assignment. Mo alteration ot or amendment [0 this Assignment shall be effactive Lniesd given In wiiing and signed by
the party or parties sought 1o be charged of bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and acaepted by Lender in the Sate of Hnols. This Assignment shall be
governed by anl conatrued in accordance with the laws of the State of iiNnols.

Multiple Parties. N obligations of Granlor &nd Borrower under thia Assignment shall be joint and several, and all relereices 1o Grantor ahalt
mean each and evriy Grantor, and all raleences to Boirowes shalt mean aach and every Borrowor. This meana that asch of the persons pigning
polow s responaible “or I obligations in (his Asslgnmaent. Whote any one of more oi the Grantor or Borrowers are corporations of pannerships, it
i no1 necepsary for Lerude: to Inquire Into the powers of any of thoe Grantor or Borrowers or of the officers, directors, pariners, or agents acting of
purporting o act on biér Pohall, and any lndebledness made or crealed in reliance upon Ihe prolessed exercise of such powers shell be
guaraniead under this As—y7 -nont,

No ModMication. Grantor shall (.t enier into any agreemen! with the hoider ol any morigage, deed of frust, of other securlly agreement which
has priority over this Assignmont iy, which that sgreament I8 modified, amonded, extendad, of renewed without he prior writien consont of
Lender. Granior ahall nelther reww st_noT accep! any fiture advances undel any such securily agreement withoul the prior wiriten consent ot
Lender.

Seversbiltty. 1t a count of compaetent it diction finds any provision of this Assighment 1o be invalid or uieniorceable as to any paerson of
circunatance, such finding ahal not rend<: that provision Invaiid or usenforceable 88 1o any olher porsons of circumetances. | toasible, any such
offanding provision shall be deemed to be rodifie 1o be within the limita of entorceabllity of validity: howeaver, It the ollending provision cannot be
a0 modified, it shall be anicken and al other pro/isio s of this Assignment in sl other respects ahall remain valid and enforceable.

Successors and Assigns. Subject to the imitutione stated in this Assignment on iransler of Grantor's inleresl, thig Assignmant shall be binding

upzi and inure to tho banefit of the parties, their aice esore and assigns. It ownership of the Property becomes vasted in a parson olher than
Granior. Lendor. withoul notice 1o Grartior, may dosi 1, CUaRor's successors with releronca 1o this Assignment and the ndebledness by way of

torbearance or exensian without releashigg Geantar from b, o ligations of this Assignment or ilability under the Indebtedness.

Twmna (s of the Essence. Time is 01 tho easence In the pevic Mmance of this Assignment.
Walver of Homestesd Exemption. Cirantor heraby 16loases ar d wilves all rights and benefite of the homesiead exempton laws of the State of
Hinots as o all Indabledness secured by this Aasignmaent.
Walvers and Consants. Londot shall not be deemed 1o have walv ! eny rights undes this Assignment (or undaer the Ralated Documenis) uniess
such waiver is in writing and signad by Lender. No delay or omdascil £ the part of Lendor in exercising any right shall opesate as a whalver of
such right or any olher right. A waiver by any party of & provision of s 2ssignment shall not constilute & walver ol or prejudics the party's right
otherwise 10 demand atrk! compliance with thal piovision of any other pioviskin. NO prior walver by Lender, nor any course of desiing betwaen
Lender and Granlor or Borrower, shall constitute & welves of any ot Lender's rv,ate or any of Granlor or Borrower's obligations as to any future
wansacons. Whanaver consent by Lender is requited in ihia Asalgnmen, 'ne granting of such consent by Lander in any inslance shall not
conatitule conlinuing consent lo subsadquent instances where such consent ts 180 #ad.
EACH GRANTOR ACK; I5S HAVING READ ALL THE PROVISIONS OF THIS AT3ILNMENT OF RENTS, AND EACH QRANTOR AGREES
TOITS TERMS. __
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d INDIVIDUAL ACKNOWLEDGME RS
CFETCIAL SEAL
STATEOF . . e (342 ftu&‘ FHZOZKA
(. L e NOTARY PUELIC STATE OF T1LINOISI
couNryor _ NoOk. oy | MY COMMISIO N RXPIRES 3/2/94

On this day belora e, the undersignod Notary Public, personally appesred Georgs Stytinskl and Helen Stylinskl, his «.s, ‘o me known lo be the
Individualn desciibad in and who execisted tho Asalgnment of Rents, and acknowledged that they signed 1ho Assignment as ‘hi's iree and voluntary act

and deed. for the usea and purposes thereln me N )
Given undor my hand d official seal __‘?Tr_d:h_/_\-i_‘___w______ day of ____mf,_,m@,_ A o 10_?_&_u =
Notary Public I and for tha Stadeof JQ My commiasion expires _ ‘_q“_“-_ o
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