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ROSE A. ELLIS
CHICAGQO, IL 60675 ‘. 5
] A.T G
gOA 310
G25110
RECORD AND RETURN TO: 131987

THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-2
50 SOUTH LA SALLE STRERT
CHICAGO, TLLINOIS 60675

—-o [ Sgaee Above This Line For Recording Dafa) - oorome oo smmeenin cimem s i e

MORTGAGE

THIS MORTGAGE {"Secunity nstrumemt”) is givenon JULY 6, 1992 . The awrtgagor is

AVT BERNSTEIN
ANI: NANCY BERNSTEIN,) HUSBAND AND WIFE
DEPT-01 KECORDING 437,00

{"Buorrower™). This Security Instrament is given So o THA6A6  TRAN 3934 07/14/927 11130100
THE NORTHERN TRUST COMPANY . A% MDD y1083
" COOK COUNTY RECORDER

which s organized and existing wnder the kaws of THE 8TaT4Z OF ILLINOIS , i) whos
address v 0 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 (% ender*), Borrower owes Lender e prineipal sum of
TWO HUNDRED EIGHTY THOUSAND

AND 00/100 Dollirs (1.8, 8 280,000.00

This debt is evidenced by Borrower's note thited the same date as this Zeescily Instroment ("Note™), which provides tor

monthly puytients, with the full debt, it not peid earlier, due aml payahle on PCCUST 1, 2022

This Security Tusteunrent seeures o Lender: (u) the cepuyment of the debt evidenced by ihe Note, with imurest, amd o)} muwz:h
extensions and modificutions of the Note; (b the payment of all other sums, with interest, advunced under parugraph 7 to
profeet the secunty of this Seeusity Instriment; and (o) the performanee al Borraver's covenints und wgreements under this

Scewrity Instrsitent sl the Nede, For this purpose, Borrower does hereby mortgage, gmnt and convey o Lender the following
deacrthed property focted i COOK County, Minois:
THE NORTH 3% FEET OF LOT 71 AND ALL OF LOT 72 IN INDIAN HTLL

ESTATES UNIT NUMBER 2 IN SECTION 29, TOWNSHIP 42 NORTH, RANGE
13, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

92511983

05-29-417-023

which kas the mhlress of - 1055 PAWNEE ROAD, WILMETTE Strem, City ,
Hhnois 60091 Zip Cude {"Property Address™);
- DPE 108

{LLINOIB -Sinplo Fanuty-Fannie MaoFraddie Mac UNIFORM INSTRUMENT Paga § ot & Form 3014 8/00

m-amm win VNP MOITOAGE FORMS - 13131292-8100 - 1BQUIGE §-729! iy “F7H
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l’mpul\ insured against loss by fire, huzards included withtn theterm "extended co ¢ and uny'other hazards, inclwding
flaands or floading, for which Lender requires insurance. Thes insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carner providing the insusance shall be chosen by Borrower subject to Lemder's approval
which shall not be unreascnably withheld. 1T Borrower faits to maintain coverage described above, Lender may, at Lender’s
aption, oblmn coverage tn protect Lender’s rights in the Propurty in accordance with paragraph 7.

Al insurance policies and renewals shall be necepable o Lender and shall include @ stundard mortgage cluuse. Lender
chall have the right to hold the pohicies and renewals, 1f Lender reguires, Borrower shall promptly give to Lender all receipts of
puid preminms and renewal notices, In the event of loss, Botrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may muke proat of foss if not made promptly by Borrower,

Unless Lender and Horrower othenwise ngree in writing, insurance proceeds shall be upplied 10 nestoration or eepair of the
Property damaged, if the restorntion or repair is cconomivally teasible and Lender’s security is not lessened. 1f the restoration ot
repair is not evoromically teasible or Lender's security would be lessened, the insnminee procceds shall be applied to the sums
secured hy this Security Instrament, whether or aot then due, with any excess puid to Borcower. If Borrower abundons the
Property, or does pot answer within 30 days n notice from Lender that the insurance carrier has offered to sottle w clum, then
Lender may collet the msurance proceeds. Londer may use the proceeds to repeir or restore thy Property or to pay sums
secured by this Scour'ty Instrament, whether or not then dee. The 30-duy peciod will begin when the notice 1s given.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall ol extend of
postpone the due date_ of the monthly payments referred to in paragraphs tand 2 or change the wmonnt of the payments. [t
under paragraph 21 the frogerty is acquired by Lender, Borrowar's right to any insurance policies nnd proceeds resultieyg from
damage to the Property prior i the acquisition shall pass to Lender to the extent of the sams secured by this Security Instrtiment
immedintely priog te the nequisition

6. Occupuney, Preservation.Aduintenance and Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall oceupy, establish, wnd (et Property us Borrower's principul residonce within sixty days after the exeention of
this Security Bsteument and shall continte to occupy the Property as Borrower®s principal residence for at least ans year after
the date of oecupancy, unless Lender otherwise azrees in swriting, svhich consent shall not be uneasonably withheld, or unless
extentating circumstances exist which are beyong Borrower's control, Barrower shall not destroy, dumage or impanr the
Property, allow the Property to deteriomte, or copimit waste on the Property. Borrower shull be in defunlt if any forfeiture
action or proveeding, whother civil o ciiminul, is begirthat in Lender’s good fuith judgment could result m forfeiture of the
Propeny or atherwise materially impair the lien created by Pas Security Insteument or Lender's security interest. Borrower may
cure sueh 4 detbuit and reinstate, as provided in parngraph 18 by causing the detion or procecding to be dismissed with @ ruling
that, in Leader’s good fath determinntion, preclwles forfeituzeoF the Borrower's interest in the Property or uther material
mmpairment of the lien created by this Security Instrument or Lender®s security interest, Bortower shall also be in delnolt if
Borrower, during the loan application process, gave materially false ordpiceurate information or sttements to Lender (or fuiled
1o provide Lender with sny material information) i connechon with the ks evidenced by the Note, including, but not fimued
fo, representations concerning Borrower's accupaney of the Property as o pringipai residence. If this Security Instriment 15 on a
leusehohl, Borrower shall comply with all the provisions of the fease, It Basrower nequires tee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees 1o the merger o wriliig,

7. Protection of Lender's Rights in the Property, [ Borcower fails to perform (ne Covennnts and agreements conlained in
this Sevunty [Instrament, or there s a legal proceeding that may sigmticantly afteet Lendler®srights in the Property (such e
proceeding in bankeuptey, probate, for condemnation or forteiture or {0 entorce liws or reglations), then Lender may do wml
puy for whatever is necessary to protect the vadue of the Property and Lender's nights in the Croperty. Lender's actions may -
include paving any sums secwred by a lien which has priority over this Securily Instnoment, appraciog in comst, puying
reisvnitble attornevs’ fees and entering on vhe Property to make repairs, Although Lender mny take actior-snder thas paragraph
7, Lender does oot huve to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrusnent. Unless Borrower and Lendur agree to other terms of payment, these amounts shall bear intorest from the
dute of disbursement at the Note wte and shall be payable, with interest, upon notice from Lender 10 Borrawer requesting
payment.

8. Morctgage Insurunce, T Lender required mortgage insurance s a condition of makiig the loan seeured by this Security
Insteument. Borruwer shadl pay the premiums requiced 1o maintain the morigage insurance in eftect I, for any reson, the
moetpage insuretee coverge reqired by Lender Japses o cedses to be in effeet, Borsower shall pay the premivms required to
vhtiun covernge substantinlly vqrivalent to the mortguye insurance previousty m ofteet, at ncost substantinlty equivalent to the
vost to Bocrower of the mortgage insugance previonsly in effect, from an alternate mortgage insarer approved hy Lender, It
ubstantinlly eguivalent mortgage insuranee coverage is not avaituble, Borrower shail pay to Lender cach month o sum equal to
ane-tweltth of the yearly mortguge insurance premium heing paid by Boreower when the inssirance coverage lapsed or ceased to

be in effect. Lender will ueeept, use and retain these payments as a loss reserve in lien of mortgage insuranee. Loss qeserve
OPS 1001

form 3014 9/90
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17, Transfer of e ILJeNlQu&cEIIIQ IAILHPI‘.QIQIBHY“M Praperty o any interest i it

is sobd or transterred (or if a beneticial inferest in Borrower is sold or transferrad and Borrowsy is nét & natursl persen) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of afl sums sectived by this
Sceurity Fstrument, However, this option shall not be axercised by Lender if exervise is prohibited by tederal law as of the date
of thes Seeurity Instrument,

I Lander exercises this option, Lender shall give Borrower notiee of acceloration. The notice shall provide u peried of not
fess thun 30 days from the date the neiice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fuils to pay these suis prior to the expiration of ihis period, Lender may invoke any remedies
permitted by this Security lestownnend withent fucther notice or demund on Boieower,

18. Borrower’s Right to Reinstare. ! Borsower meets certuin conditions, Borsower shall have the right to have
enfurcement of this Sevurity Instroment discontinued al any time prior to the earl’sr oft (@) 5 days {or such other period s
applicable law may speaify for remstatement) betore sale of the Property pursumnt to any power of sale contatned w this
Seeurity Instrument: or (h) entry of u judgment enforcing this Seenrity Instrument. Those conditions are that Borsower: (a) puys
Lender @l sums which then would be due under this Secucity lnstetment and the Noto us it o seeclerstion had oceirred; thy
cures uny defuult of uny other covenants or agreements; {¢) pays afl expenses ineurred in enforeing this Securily Instrunent,
wetudmg, tut ned Bmited to, reasonable attorneys” fees; and {d) tukes such action ws Lender may reasonably require to ussure
that the lien of this Seeurity Instrument, Lender's rights in the Property and Barrower's obligation to puy the sums secured by
this Security Instrurien’ shall continue unchanged. Upon remstatenwnt by Borrower, this Secunty Instrument und the
abligations secured here’y Shall remain tully eftective us of no aceeleration had occurred. However, this right to seinstate shai)
not apply in the vase of aeedtecition undwsre parngraph 47,

19. Sale of Note; Churege of Loun Servicer, The Note or a purtinl interest in the Note (ogether with this Seeurity
Instrument) may be soll one or mgredimes without prioe notice th Borrower. A sule may result in w change in the entity (known
as tse “Loan Servicer”) that collects weanhly payments due under the Note and this Seeunity [nstrument. There also sy be one
o wore changes of the Loan Seevicer uirelated to  sale of the Note. 11 there is a chunge of the Loan Servicer, Rorrawer will be
yiven written notice of the chunge it accordwice with parupeaph 14 ubove and applicable Jaw. The notice will stute the name snd
address of the new Loan Servicer and the sodzesato which payments should be swde, The notice will aiso contuin uny other

mtormution required by applicable law.

20, Huzardous Substances, Borrower shall nocQmse or permit the presence, use, disposal, storage, or release of any
Hazardous Substapes on or m the Property. Borcower shal! not Jo, nor allow anyone else 1o do, anything attecting the
Property that is in violation ol any Environmental Lavi. The preceding two sentences shall not apply 10 the presence, use, or
storape on the Property of small quantities of Hazardous Substap.es thut are generslly recognized 1o be upproprinte to normal
resdential uses and to maintenance of the Property,

Barrowes shall promptly pive Leader witten notice of any investyation, cluim, demand, lawswit or other uction by uny
povernment or regidatory agency or private purty involving the Propeity and any Huzardous Substence or Ervirotmental Law
ot which Borrower hus actual knowledge, I Borrower tearns, or is nobitied by any governmental or regulatory suthortty, that
any removal or other remediation of any Hazardous Substance atfecting the Prosenty’is necessary, Bortower shall promptly ke
alt nevessary remedial actions in accordance with Environmentai Low,

As used i this parsgreph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Pavironmental Law and the following substances:  gasoline, kerosene, other Hammabie or taxie petrolein products, toxie
pesticides and heebicides, volulile solvents, materials containing asbestos or formaldehyde, o ridionctive materials. As used in
this rrageaph 20, "Environmentul Law” means federal laws and laws of the jurisdiction whuee e Property is located (hit
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender turther covenint and agree s follows:

21, Aceclerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covemant or ageeement in this Security Instrument {hut aot prior to aceelerntion under prragraph 17 unless, »
applicable law provides otherwise). 'The notice shull specify: (u) the defaukt; (b) the netion required to cure the default; 23
{¢) u date, not tess thun 30 duys from the date the notice is given to Borrower, hy which the detaull must be cured; and N
{(«h that Tuilure o cure the defuudt on or hefore the date specified in the aotice may vesult in neeeleration of the sins :,
secured by this Security Instrument, foreclusure by judicinl proceeding and sade of the Property. The notice shall Turther L2
inform Borrower of the right to reistate sfter acedlerntion and the right to assert in the foreclosure proceeding the :..’.‘-
nup-existence of a defuult or any other defense of Borrewer to accelerntion and foreclosure. I the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinle payment in full of ull sums
secured by this Security Tastrument without further demand and may foreclose this Security [nstrument by judicial
proceeding, Lender shall be entitied to collect ull expenses incurred in pursuing the remedies provided in this puragriph
21, including, but not limited to, reasanahle attoraeys’ fees and costs of title evidence,

22, Relense. Upon pavment of wil sums sacured by this Secnrity tnstrument, Lender shall release this Security Instrument
without vharge o Burrower. Borrower shall pay any recordation costs,

23, Waiver of Homesteud, Borrower waives sl right of homestead exemption in the Property. Form 3;1": :)?;g
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS Incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED ¢0 secure MORTGAGE indebtedness; sald MORTGAGE encumbers real property commonly
described as:

1

BZRTOWER and LENDER agrae that notwithstanding anything contalned in COVENANT

22 ct9he MORTGAGE, LENDER (s heraby authorized to charge a reasonable fee for
the preps: ation and delivery of a RELEASE DEED.

2)

BORROWER it LENDER agree that |if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or (ne FEDERAL HOME LOAN MORTGAGE CORPORATION buy afi or
some of the LENDER'S vights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

"
.-"/ ) /"'/
- &0, il e

, b
-~

T T e {SEAL)
AVI BERNSTETN

-BORROWER

; , ! / .
-._--jff;i’_';'_g,'._/_"’_if..h.%.;z:i_f};'_;A'L-’-ff" LA ... (SEAL}
NANCY BERNSTEIN

-BORROWER

e {SEAL}
~-BORROWER

{SEAL)
~BORROWER

W
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ADJUSTABLE RATE RIDER ]
Lo

{ 3 Year Treasury Index - Rata Caps}

et e n s e reemem e}
THIS ADJLISTABLE RATE RIDER le made this 6TH day of

JULY , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Daed {the “Security Instrument®) of the same date given by the undersigned ithe "Borrower"} to
secure Borrower's Adjustable Rate Notse (the “Notsa”}
{the "Lender"j of the same date and covering the property describhed in the Security instrument and
located at:

1055 PAWNEE ROAD, WILMETTE, TLLINOIS 60091

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments mads In the Sacurity Instrument,
Borrower and Luarder further covenant and agree as follows:

[A. INTEREST RATI_AND MONTHLY PAYMENT CHANGES]
The Note provides for an initial Interest rate of

7.1250 %. The Note provides for changes in
the interest rate and tha monthly payments, as follows:

(4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
[ {aIChange Dates |

The interest rate | will pay.~i1#y change on the first day of AUGUST

, 1995
that day avery 38th month thererZtar. Each date on which my Intarest rate could change is called
a “Change Date.”

., and on

| (B The Index :

Boeginning with the flrst Change Date, iy Intarast rate wlll be based on an index. The “Index” is
the weekly average yield on United Stata; Treasury securities adjustad to a constant maturity of 3

years, as made available by the Federal Resrcvy Board. The most recent Index figure available as
of the date 45 days bafore each Change Da.e is calied the "Current Index.”

If the Index is no longar available, the Note Hulzer. will choose a new Index that is based upon
comparable information. The Note Halder will giverma notlce of this choice.

{ {€) Caicliation of Changes |
Before each Change Date, the Note Halder will calcutais my n=w interest rate by adding
TWO AND THREE FOURTHS percentage points
{ 2.7500 %) to the Current Index. The Note Holder wili-ibin round the result of this addition
tu the nearest one-elghth of one percentage point {0.126%)

Subject to the limits stated In
Section 4(D} below. this rounded amount will be my new interest rrie until the next Change Date.

e
35
Tha Note Holder will then determine the amount of the monthly payimer, that would be sufflcient :."‘1
to repay the unpald principal that | am expectad to owe at the Change Cate In full on the maturity "‘_
date at my new intarest rate [n substantially equat payments. The result of thl: caiculation will be '5_','_,
the new amount of my manthly payment, ’5
| {D}Limits on Interest Rata Changes |

The Interest rate [ am required to pay at the first Change Date will not be greater (hei
or less than

9.1250%
5.1250 % Thereafter, my [nterest rate will never be Increased aor.aascreased on
any single Change Date by more than WO percentage
- points {  2.00%) from the rate of Interast | have been paying For the precading 36 months. My
: interast rate will never be greater than 12.1250k. ' '
| {E)Effective Date of Changes |
My new Interest rate will bacome affective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my manthly paymant changes again.
| {F) Notice of Changes ]
The Note Holder wlll dellver or malli to me a notice of any changes In my

Intaraest rata and the
amount of my monthly payment before the effective date of any change. The notice wili inciude

information required by law to be given me and also the title and telephone rnumber of a person
who will answer any question | may have regarding the notice.

Page 1 of 2
MULTISTATE AD JUSTABLE RATE RIDER-3 YEAR ARM~Single Family —Fannle Mae/Freddis Mao Uniform instrument

DPS 804
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