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yours shall not operate to release the liability of the original Preferred Account Holder's or your successor in interest. We shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or othenwvise
modify amortization of the sums secured by this Morigage by reason of any demand made by the original Account Holder or
Account Flolder's successors in interest. Any forebearance by us in exercising any right or remedy shatl pot be a wiiver of or
preclude the exercise of any right or remedy.

v, Succesyor and Assigns Round; Joint and Several Liability; Co-Signers, The covenanis and agreements of this
Morigage shall bind and benefit the successors and assigns of you and us, subject to the provisions uermgmph 12. Your
covenants and agreements shall be Joint and several. Any Morigagor whe co-signs this Mortgage but does not exceute the
Agreement: (a) is co-signing this NMortgage only 1o mortgage, grant and coavey that Mortgagor’s interest in the Property under
the terms of this Morigage; (b) is not personally obligated to pay the sums secured by this Mortgage; () does not have secess to
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree 10 extend, modify, forebear or make any
accommodations with regard to the terms of this Morigage or the Agreement without that Mortgagor's consent. Such a
Mortgagor is identified below by exceuting this Mortgage us an "other owner® of the Property.

19, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar seeurity instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited 1o, timely making the paymenss of principal and interest due thereunder. Your failure to
make such paymenis or keep such terms, conditions and covenants as provided (or in such prior morigages, trust deeds or
security agreements shatl constitute a default vnsder this Morigage, snd we may invoke the remedies specified in paragraph 14
hereof,

L. Default.

(n) The ocedrrence of any of the following events shall constitute o defiault by youw under this Mortgage: (1) fullure to pay
when due nny sum of money due under the Agreement or pursuant to this Morigage; (2) your action or {nacdon adversely
affects aur security forthe Agreement or any right we may have in that sceurity; (3) you gave or give us any false or miterially
misteading information ia zonnection with any Loan to you of in your application for the Prelerred Line Account; (4} title 10
your home, the Property. (s tansferred as more fully deseribed in paragraph 12 below; or (5) any of you die.

() 1f you arc in deiadly under the Agreemeas or this Morigage, we may terminate your Preferred Line Account and
require you to pay immedia=ly che principal balance outstunding, any and adl inlerest you may owe on that amount, together
with all’other fees, costs or prepaems charged 1o your account. The principal balance vutstanding under the Agreement after
default shall continue to accrud interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right o terminace your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, (ve shall have the right to refuse to make additional Loans to you under the Agreemcent
(reduce your Credit Limit). [fwe refuse 1o make additional Loans to you afier default, but do not terminale your account, you
must notify us in writing it you would like 4oobtain further Loans and can demonstrate that the condition that led o the
delault no longer exists.

12. Transfer of the Property. 1t all or apy part of the Property, or an interest therein is sold or transferred by you, or it
the beneticial interest, or any part thercaf, in any et trust holding title w the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agrazement for Deed or any agreement for installment sale of the Property
or the bencelicial interest in the title holding land 2(asi, without our prior writien consent, excluding: (a) the creation of o
purchase money security interest far household applivncesc{b) a transfer by devise, descent or by operation of Jaw upon the
death of a juint tenant; of (¢) the grant of any leaschold inferest of three (3) years of fess not containing an opticn to purchase,
we may, a1 our option, declare all sums secured by this Mortgapoto be immediately due and payable.

13, Right to Reduce Line of Credit. We may reducegour Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the Property drdossignificantly below the appraised value upon which the
Agreement was bused; (b) a material change in your financial circupstinees gives us reason 10 belicve that you will not be able
to make the required payments; (¢) governmental action precludes uz' from charging the Annual Percentage Rute permitted by
the Agreement or governmental action adversely affects aur lien prioriiy/sech that the value of our security interest fulls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency thatcantinuing to make Loans constilutes an unsafe
and unsound practice; or (e) you are in defuult of any material obligation ynder the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preterred Line Account, you must-ratify us in writing if you would like 1o obtain
further Loans and can demoenstrate that the conditions that gave us the right to refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon o Default by you under this Morigage, “ve.at our option, may require immediate
payment in full of all sums secured by this Mortgage without further demand ane iay foreclose this Morigage by judiciei
procecding. We shail be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph id,
including, but not limited 10, reasonable attarneys’ fees and costs of title evidence.

15. Waiver af Homestead. You waive ail right of homesiead exemption in the property

(vontinued on puge 3)
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Citsbenk, Polocal Savings Bauk CIMHANK COPRY; Form PL.£300 (05/57)
Oma South Dearboim Chicagy, THincis o)




UNOFFICIAL COPY: CITIBANGS

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR  covieoremieiceiire i iaeans
MORTGAGES OR DEEDS OF TRUST

Barrower and Lenders request the holder of any morigage, deed of trust or other encumbrunce with a lien which has
préinrity over this Mortgage to give Notice 1o Lender, at Lender’s address set furth on page one of dhis Morntgage, of any default

under the superior encumbrance nad of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Dated: - _g ~ 9;‘“_‘

Murlgugurﬁﬁ@f'}" A. Hillmert

. ‘2 o
‘ )z\/( Lt (0 At lane -'L}q'
Mortgagor William C. Hillmert

jate on Hlinois
County of i !til té : } SS
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

Williamy C. Hillmert, and Chery! A, Hillmert , his wife personally knowa to me to be the saine person whose names
are subscribed to the foregomg instrument, appeared before me this day in person, and acknowledged that they signed and
ses and purposes lhz rin set tarth.

‘:; tza.zhﬁzuiéé%4ﬂm/

delivered the said instrumentas heir free and voluntary act, for the

’f.ciai scad, this day of

Notury Public

“Ofrﬁ
SUSAN M. WASHEURN

NOTARY PUBLIC, STATE OF ILLINCIS

My Commisslon Explres 10, 3
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