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This instrument was prepured by:

-

One South Deurborn Stireel
J0tt Chicago, gl.ginujs 60603
- 2
THIS MORTGAGE ("Mortgage™) is made this JOh var June 19
between Marigagor, Michuel J. Boettcher , and Christine Chavez his wife (herein “you* *your” or *yours®) and the
Mortgipee, Ultibunk, Federal Suvings Bunk, u corporation organized and existing under the laws of the United Swates, whose
address iy Cne South Dearboen Street, Chicago, Hlinois 60603 (hecein “we," "us® or "var®).

WHEREAS, Michael J. Boettcher is (are) indebted 10 us pursusnt to o Preferred Line Account Agreement
C"Agreement”) ol even diade bereotl in the principal sum of U.S. $ 27,500.00 , (Burrower's "Credit Limit*) or so muck of such
principal as may be sdvanced and outstanding, with interest thercon, The Agreement provides for advances 1o be made for
sevedt {7y cears from the date bereol (The "draw perisd®). We may, in our sole discretion, extend 1he diaw period for an
additivnal seven (7) vears, The draw period will be tallowed by an additiona) period of seven (7) years (1he “repayment period”).
The Agprezment provides for periodic monthly instaliment payments ot (a) principal ol 1/84th of the principul balunce
oulstanding and unpaid as ol (1) the date of the most recent advance 10 you thereunder for billing cycles beginting during the
draw period or (i) the beginning of the tiest day of the repayment period for any bilhing cycle beginning dusing the repayment
{\pul tod: atnrd (b ipderest, optivnal credit il and/or disabilfty insurance premiums, and miscellaneous fees and charges until the
\ etid ot the repaymedeperiod: sl such sums, if not sooner paid, being due and payable fourteen (14) years from the dute hereof,
: or irwe have exlended e draw period, twenty-one (21) years from the date hereol the ("Muaturity Date®).

N To secure o usl () 2t repayiment of the indebredness evidenced by the Agreement, with interest thereon, the payment

{ ol all ather sunes, whthadnterea thereon advanced in accordance herewith 1 protect the seeurity ol this Mortgage, and the

pertormance ol the covenans, ind agreements of you herein comained; (b) the repayment of uny future advances, with interest

\‘\ thereat, mads by us pursaant woparagraph 7 hereol (such advances puesvant o paragraph 7 hereat of principal made after the

date hercot deing reterred woas Yarre ndvanees”); (C) any “Losns® (advances of principad afier the date hereol) as provided tor

in the Agreement (it berng the atzedion ol you and us that all such Loans made slter the date hereof enjoy the sume priorivy

and sceurity herebs ereated as iC @l such Loans had been made on the date heeeoty; and (d) the performance of your covenunis

and agrecments under vhis Mortgagd ard the Agreement secured hereby. For Lhis purpose, you do hereby mortgage, grant,

convey amd warrant (unkess you are anidinods fand wasy, in which case you martgage, grant convey and quil cluim) Lo us the
allowing described property (CPraperty” ) lodated in the County of Cook and State of inwis:

RetNo.: 921501827310

[LOTYINNSURBLOUK 12 IN L. L. GREENLVAKS RESUBDIVISION OF BLOCKS 2910 M INCLUSIVE IN THE
VILIAGLE OF WILMETTE IN SECTTION 27, POWNSHIP 42 NORTI, RANGE 13 FAST OF THE THIRD
PRINCUHAL MERIDIAN, IN COOK COUNTY. ) LINOIS.

PN No, |: 08.27.421.001-.0000 PROPERTY ADDRESS: 835 Forest Avenue
LN No. 2 Wilmette, IL 60091

ou covenant thiat you are lawbully seized of the estate hevely conveyed and have the rght to mortgage, prant and convey
the Praperty and thal the Property is unencumbered, except loyedeembrances of record. Y ou, unless you are an Hlinois Jand
trusi, warragt and will defend generally the title to the Property againsy all cluims and demands, subject w0 any cncumbrances of
record.

Covenunts, You and we covenant and agree as follows:

. Payment of Principal and Interest. You shull promptly pay wher due by the terms of the Agreement the principad
of and interest accrued on the indebtedness evidenced by the Agreement, oeethar wilh any other fees, charges or premiums
imposcd by the Agrecment or by this Mortgage.

2. Line of Credit Loan, This Morgage secures a Line ol Credit Loan Agreensone. Yeu will enjoy aceess 1o that Lisce of
Credit during the first cighty Jive (83) billing cyeles or, if we extend the draw periodche first one hundred siay-nine {169)
bilting eveles.

S, dgreed Periodic Paymenty. During the term hercol, yon agree W0 pay on or betore the payment due date shown on
vach periodic Billing Ststement the Minimum Paymens Due for thay Billiag Cyele (each Billing fZycle will be approximately one
month}), The payment due date jor cach Bilting Cycle is approximately twenty-five (25) days aftier b2 close of the Billing Cycle.

11, on the Maturity Date, you still owe amounts under the Agreement, you will pay those awoia?a in full on the Muoturity
Date,
4. Finance Charges. You agree o pay interest (a “Finanee Charge®) on the Owistanding 2/mcipal Balunce of your
Preterred Line Account as determined by the Agreement. The rate ol interest ("Annual Percentage Kars) may vary monthly
butwill not exceed 25,000 per annum,

8. Application of Payments. Uniess applicable law provides oiherwise, all payments received by us under the
Agreement and this Mortgage stiutl be applicd as provided in the Agreement. Charges incurred pursuant w paragraph 7 hereol
will be treated as Finance Charges for purposcs ol application of payments only,

6. Charges; Liens. You shall pay all taxes, assessments, charges, {ines and impositions attributable 10 the Property
which may attain priority over this Morigage, and teasehold paymenis or grounds rents. if any. You shall promptly furnish to us
receipls evidencing ihese payments.

7. Protection of Qur Rights in the Property; Morigage Insurance. 1f you tuil 1o perform the covenants and
agrecments contained in this Mortgage, or there is a legal proceeding that may signiticantly affect our rights in the property
(such as a proceeding in bankruptey, probade, for condernation or 1o enforee laws or Regulutions), then we may do and pay for
wiittever is necessary (o protect the value of the Proaperty and our rights in the Property, Ouwr action may inchude paying sny
sums secured by o lien which has priority over this Mortgage, appearing in courl, puaying reasonrable attorneys’ fees and entering
an the Property to make repains. Although we may take action under this paragraph 7, we do not have o do so.

Any amounts disbursed by us under this paragraph 7 shatl become additional debb of yours sceured by this Mortgage. ).
Linjess you and we agree o other terms of payment, these amounts shall bear imerest from the date of disbursement at the rae ¢n
provided in the Agreem nt ik shall be pavable, with interest, upon notice {rom us (o you requusting payment.

& Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the draw period or the time for p=a
pavment or modilication ol amortization of the sums secured by this Morigage granted by us 10 any successor in interest of oM
yours shall not operaty (o release the liability of the original Preferred Account Holder's of your suceessor in interest. We shall C
not be required (o commence proceedings against any suecessor in interest or refuse to extend time tar payment or otherwise o
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modily anrortizetion of the sums sceeured by this Mortgage by reason of any demund made by the original Account Holder or
Acvount Holder's sueeessors ininterest. Any forebearance by us In exercising any right or remedy shali not be a waiver of ar
preciude the exercise of any right or remedy.

9. Successor and Asyigns Bound; Joint and Several Liability; Co-Signers. The covenauts and agreements of this

Murtguge shall bind and berelit the successors and assigns of yau and us, subject to Lthe provisions ul‘erugluph 12. Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Mortgage but does not exceule the
Agreement: () is eo-signing this Morigage only to morigage, grant and convey Lhat Morigagar's interest in the Property under
the terms ol this Mortguge: (b) s not persanally obligated 1o R:y the sums sceured by this Morigage; (v) does not hive access to
the Line of Credit; and (d) agrees that we and any other Morigagor may agree 10 exiend, modify, forebear or muke any
accommodations with regard 1o the terms of this Mortgage or the Agreement without thut Morigagor's consent. Such a
Mortgagor is identificd helow by exceuting this Mortgage us sn “other owner® of the Property.

L0, Privr Mortgages. You covenant und agree 1o comply with all of the terms and conditions and covenants of afy
mortgage, trust deed or sumilar securily instrument affecting the Property which has or may have priority over this Morgage,
including specilicully, but not limited to, timely making the payments of principal and interest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
secutily agreements shalt constitute a defuult under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereal

WL Defeadde.

(u1 The occurredce o any of the following evenls shall constiute a default by you under this Mortguge: (1) faiture 10 pay
when due any sumool money duce under the Agreement or pursuant to this Mortgage: (2) your action or inaction adversely
affucts vur securiyy o) the Agreement or any right we muy huve in thut security; (3} you gave or give us any fulse or materially
misleading Jnformatioz (n contection with sny Loan 10 you or in your applicstion for the Preferred Line Account; (4) tide (o
your Bane, the Propdrees ransferred as more fully deseribed in purugraph 12 below; or (3) any of you die.

(b [F you are ingsfault tnder the Agreement or this Morigage, we may wrminute your Preferred Line Account snd
require vau (o pay immediansly the principal balance owstanding, any and all inlerest you may owe on that amount, together
with ablother fees, casts Grgremiums charged (o your zecount. The principal balance outstunding under the Agreemeint after
defzrult shall continue 1o acesuefnterest until puid at the rate provided for :n the Agreement as if no default had occurred. In
addition 1o the Tight to terminssoyour Preferred Line Account und deciare all sums immedintely duc and owing under the
Agreemenl, i the event of o delaviCoave shall huve the right 1o refuse to muke additionul Louns to you under the Agreement
(reduce your Credit Limit). 10 we reluse to make additional Loans o you utter defauft, but do not ermingte your account, you
must notity us in writing il you would Bk to obtain further Loans and can demonstrate that the condition that led 10 the

detault no longer exists.

12, Transfer of the Property. 11 ail o7 uny part of the Property, or an interest therein is sold or transferred by you, or if
the benelicial interest, or any padt thereol, i any land trust holding title 10 the Propeny is assigned, sold or trunsferred, or it
vuu or the ttle hokling trust enter into Articies'ob Agreemeat for Deed or any agreement [or installment sale of the Property
or the henelicish interest an the title holding ling trust, without our prior writien consent, excluding: (n) the creation of a
purchase mropey securiiy interest for houschold appiziaces; (b) a Lransier by devise, descent or by operation ol luw upon the
death of o joint tenant: vr (C) the grant ol any leaschow inter:sst of three (3) years or less not conlaining an opticn to purchase,
we may, i our option, dectare all sums sccured by this Morrgage 1o be immediately due and payable.

12, Right to Reduce Line of Credif. We may reduee your Credit Limit or suspend your credit priviieges (refuse o
tmake additional Loans) if: () the value of the Property araps significantly below the appraised value upon which the
Agreement was tused; (b o material change in your fTnancial ciicumstances gives us reason (o pelleve hat you will not be able
e make the required payments; (©) governmental action precludes usfrom charging the Annual Perventage Rate permitied by
the Agreement or governmental action adversely alfeets our lien priotigauch that the value of Gur secunty itferest fulls below
12067 of your Credit Limi {d) we are notilicd by our Regulatory Agericy that continuing (o make Loans constitules an unsale
atel unsound practive: oF (¢} you are in default ol any material obfigatidn under the Agreement. T we refuse to make further
Loans to you, but du uot terminate your Preferred Line Account, you must nolify us in writing if you would like to obtain
further Loans and can demonsteate that the conditions that gave us the right (o re(ese w muke further Loans has chunged.

4. Acceleration; Remedies. Upon a Detault by you under this Morlgaps; we, at our option, may require immediate
payment i full of ail sums sccured by this Mortgage without further demand i may foreclose Lhis Mortgage by judicial
procecding. We shall be entitled to vollect all expenses incurred in pursuing the reanedies pravided in this paragraph 14,
including, but not linvited W, reasonable atstorneys’ fees and costs of title evidenee.

15, Waiver of Homestead. You waive all right of homestead exemption in the propery.

{continued on page 3)
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REQUEST FOR NOTICE OR DEFAULY
-------------- R RCEEL LR RN AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUNT

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with o licn which has
priority over this Mortgage (o give Natice 1o Leader, at Lender's address sel forth on page one ol this Mortgage, of any default

under the superior encumbrance and of by sale ot other forcclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Dated: ‘ é "'5@"‘ d’faj
Slate v)( linois } SS

wor Cyistlne Chnvczdr\
County ot SR

1, the nndersigedd, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY 1hat

Michael J. Boettcher-personally known 10 me to be the same person whose names are subscribed to the foregoing
instrument, appeared Petoieame this day in person, and acknowledged thut they signed and delivered the said insirutmettt as

their free and volundary act, (On e uses and purpases therein set forth,

ichael J. Boeticher

sl‘«rc L Q2

Given under ey handd and odeiat sead, this __m.duy of
é Nmury Pubtic
Commission BExpires: Q;/S L/ )
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NOTATT PURLC S1ATE OF ILLINOIS
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