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FIVE YEARS
MORTGAGE
(e G~
<
THIS MORTGAGE is made this . . 200 dayor .. .. ..., Macch . . . N .

19. .92, between the Mortgagor, . . . .. DAVLID .I .GRUND. AND RACHEL.GRUND, HIS EIFE ... .............
...... poree e e oo (Rerein PBorrower''), and the Mortgagee, ...

.. FIRST FEDFRAL, SAVINGS OF HEGEWISCH . .. ... . ... ... ...... ..., a corporation organized and
existing under the laws of the UNITED STATES OF AMERICA. .. ... . ... . .. i
whose address is . . . . 13220 Baltimeore Ave, Chicago, EL 60633 . ... . ... ... ... ... ... ...

... .FIRST FEDERAL SAVINGS, OF HEGEWISTH ... ... ... ... ... ..., (herein “Lender™'),

WHEREAS. Barrower is indebted to Lender in the principal sum of .S, sTWo Hundred. Thousaud & 00/10Q<-~-~
which indebtednds is evidenced by Borrower's note dated . . March 20, 1992 ... and extensions and renewais

thereot therein™ iue”’), providing for monthly inslulinuiléléyl' principal and interest, with the batance of indebtedness,

if not svoner paid ducand payableos ... Lo O A

TO SECURE to Lepder the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of a)) other sums, with inecent thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covensiis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
anct convey to Lender the folloving described property tocated in the Countyof . ... . Cook............ . State of
linois:
The North Half (%) of all thet part of the South Hslf (a of the Southeast Quarter (X)
of the Northeast Quarter (7] of the North East Quarter ) of Section 12, Township
42 North, Range 12, East of the Third Principal Meridian, lying North of the South 65
feet thereof, and East of a line 500 feet East of and parrallel with the West 1ine
of said South Half (%) of the Scutheast Quarter (%) of the Northeast Quarter (%) of the
Northeast Quarter (%) of said Section 12Z;
ALSQ
That part of the West 500 feet of the said South Half Eﬂt; of the Southeast Quarter (%)
of the Northeast Quarter (%) of the Noritheast Quarter (%) of Said Section 12, lying
Northeasterly of a line drawn from a poirt-in the North line of the said West 500 feet
7.2 feet West of the North East Corper therzof to a point in the East line of the
saild West 500 feet, 15 Feet South of the Noi'th line of the said South Half (%) of the
Southeast Quarter (%) of the Northeast Quarter (%) of ths Northeast Quarter (%) of
said Section 12, all ip w;y l1linoig, escepting from the above described
property, the North 4.0 $ring Bast of theﬁﬁg “nemly extensioh of the East line of
Elm Place in Glencoe Weacds, belng a Subdivision in tie Northeast Quaiter (%) of the North
East Quarter (%) of Section 12, Towmship 42North, Range 12, East of the Third princiapl
Meridian, according to the plat thereof recorded Februure 14, 1927 as Document
Nunber 9550293 i,n,\ fpok | County, Jllinois.....
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which has the addressof .. . ... .. ... 8§ EElm PL,  Glencoe ...,
60022 et el
Mineis . ... . e o005 000 0, therein "' Property Address'');
{{1p Code{

TOGETHER with ull the improvements now or hercafter erected on the property, and all casements. rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Morigage:
und all of the foregoing. together with said property {or the leasshold estate if this Mortgage is on a leaschold) are
hercinafer referred to as the “Property.”

Borrower covenanis that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands,

subject 1o encumbrances of record.

{LLINOIS —SECOND MORTEAGE —1/80— FNMA/FHLMC UNIFORM INSTRUMENT .
Form 3814
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10. Borrower Not Re N@F k r lA ver. inc ! ¥e for payment or modifica-
tion of amortization of the sims securéd by this Morty amt ot Y0 ity succdssor in Interest of Borrower

shall not operate to release, in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings against such successpr or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by retison of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable 1aw. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succeasors and Asalgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject ‘o the provisions of puragraph 16 hereof. All cuvenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, sut does not execute the Note, (al is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. iblis
not personally liable on the Note or under this Morgage, and (c) agrees that Lender and any other Borrower hereunder
may 2gice to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Mote without that Barrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Horrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addréss.ws Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be drémed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law’ Severabllity. The state and local laws appiicable to this Mortgage shalt be the laws of the
jutisdiction in which the/¢operty is located. The foregoing sentence shall not mit the applicability of Federal law to
this Mortgage. In the evend *iiot any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs", “expenses’ and “‘attornevs’fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or atter recordation hereof.

1S. Rehabiiitation Loan Agreement. Birrover shall fulfill all of Bortower's obligations under any heme rehabilita-
tion, improvement, repair, or other loan agrecmesnt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t5 Tender. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav' aslast parties who supply labor. materials or services in connection

with improvements made o the Property.
16. Transfer of the Property or a Beneficial Interest i~ Rarrower, If all or any part of the Properiy or any inlerest

in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may’, vt ils option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shali.=o? be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Mortgage.

It Lender excrcises this option, Lender shall give Borrower nedice of acceleration. The notice shall provide a
period of not less than 30 days trom the date the notice is delivered or nriled within which Borrower must pay all sums
secur~2 vy this Mortgage. If Borrower fails to pay these sums prior.tone expiration ol this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asvee as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hervof, ‘pon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay. w'~o due any sums secured by thic
Mortgage, Lender prior to aconleration shell give notice to Borrower as provided In promqraph 12 hereof specifylng: (1)
the breach; {2) tbe action required to cure such breach; (3) a date, not less than 10 days [rom the date the notice s malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breachion or before the date specifled
tn the notice may reeult in acceleration of the sums secured by this Mortgzge, foreclosure by sacdicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnsiate after acceleratian and the right to
assert In the foreclssure proceeding the nonexistence of a defsult or any other defense of Borrowe: 7 acceleration and
forecivsure. If the breach is not cured on or before the date specified in the notice, Lender, ai Lonier's option, may
declare all of the suins secured by this Mortgage to be immediately due and payable without further feraand and may
forecloss inis Mortgage by judicial proceeding. Lender shall be eniitled to collect in such proceeding ! rtpenses of
forsciosure, including, but not Hmited to, reasonable attorneys’ fees and coats of documentary evidence, ubstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's hreach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures al
bresches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreentents of Borrower contained in this Mortgage, and in
entorcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys'
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured bv this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurced.

19. Asslgnment of Rents; Appolntment of Recelver. As additionsl security hereunder, Borrower hereby assigns to
Lender the cents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph i7 hercof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to vollect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
ryanagement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fecs, and then to the sums sccured by this Mortgage. The receiver shall be lable to
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