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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuriehances,
and fixiures now or hereafter a part of the propernty. All replacements and additions shail also be covered by thie Security
Instrument. All of the foregoing is referred to in this Securlty Instument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mongage. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against alf claims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nop-uniform covenants with
limited variations by jurisdiction t constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges, Borrower shall prompdy pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Now,

2. Funds for Taxes and Insurance. Subject w applicable law or tc a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, & sum ("Funds") for: (a) yearly
tes and asseseincnty which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold
payments or groud renis on the Property, if any; (c) yearly hazard or property insurance premiuins; (d) yearly flond
insurance premiwins. il any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
Lender, in accordance vith the provisions of paragraph 8, in lieu of the payment of mongage insurance preminms. These
items are called "Escrowizms.” Lender may, 8t any time, collect and hold Funds in an amaunt not to exceed the maximum
amount a lender for a feasnud)y. related mortgage loan may require fur Borrower's escrow account under the federal Real
Estate Setement Procedures Ay of 1974 as amended from time 1 time, 12 U.S.C, §2601 & seq. ("RESPA"), unless
another law that applies to the Fonids sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not o cxceed the lesser amosat. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimaies of expenditures of S e Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an insututien-whose deposits are insured by a federal agency, insirumeniality, or cnlity
(inchiding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Burrover for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lindeer pays Borrower interest an the Funds and spplicable law permiis
Lender to make such a charge, However, Lender nigy require Borrower to pay a onc-time charge for an independent real
esinte tax reporting service used by Lender in connecticn with-this loan, unless applicable law provides otherwise. Unless an
agrecment is makle or applicable law requires inierest to b paid, Lender shall not be required to pay Borrower eny inierest
ar carnings on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accounting.of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. Ti.c “unds arc pledged as additional security for all sums
secured by this Sccurity Instrument.

If the Funds held by Lender excecd the amounts permitted 10 be 'iwld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applictow law, 1f the amount of the Funds hekl by
Lendar at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the faiziency. Borrower shall make up the
deficiency in no more than twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha®i roraptly refund o0 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leser, prine to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sals as < credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received -by Lender under
paragraphs 1 and 2 shall be applicd: first, W any prepayment charges due under the Note; second, to arieunts payable under
paragraph 2; third, to interest due; fourth, lo principal due; and lasi, to any late charges due under the Note

4, Charges; Liens. Borrower shall pay nll taxes, assessments, charges, fines and impositions altivutable w the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish o Lender receipts
evidencing the payments,

Borrower shall prompiiy discharge any lich which has priority over this Security Instrument unless Borrower, (u) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operaie to
preven: the enforcement of the lien; or (c) secures (rom the holder of the lien an agreement salisfuctory to Lender
subordinating the lien o this Security Instrument. If Lender determines that any pant of the Property is subject to & lien
which may atiain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or wke one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hescafter erecied on the
Property insured against loss by fire, hazards included within the ternm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Burrower subject 1o
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to mainwin coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give promp: nolice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Berrower.

Unleys Lender and Borrowet otherwise agreo in wriling, insurance proceeds shall be applicd to rostoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lesscned. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settlo a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the nolice s given,

Unless Leadder and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due Zaw of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paraycaph 21 ths Property is acquired by Lender, Borrawer's right in any insurance policies and proceeds resulting
from damage o the Property prior o the scquisition shall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrument immediately praat (o the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall (coany, eswblish, and use the Property as Bomower's principal residence within sixty days
afler tho execution of this Securty Inerument and shall continue to occupy the Propenty as Borrower's principal residence
for at least onc year afler the daw of ezupancy, unless Lender otherwise agrees in writing, which conseat shall not be
unreasonahly withheld, or unloss extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, al'ow (e Property 1o deteriorate, ar commit waste on the Property, Borrower shall
be in default if any forfeiure action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or u2ierwise materially impair the lien crealed by this Secunity Instrument or
Lender securily interest, Borrower may cure such a.uefault and reinsiate, as provided in paragraph 18, by causing the action
or proceeding 0 be dismissed with a ruling thai, in Lender's good faith dewermination, precludes forfeiture of the
Borrower's interest in the Property or other material impirment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrowzr,during the loan application process, gave malerially false or
insccurate information or statements to Lender (or falled 10 pravide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited L. <erresentations concerning Borrower's occupancy of the
Propenty as & principal residence. [f this Sccurity inswument is on a‘lerseald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tile to the Property, the leaseiiold and the fee tille shall not merge unless Lender
agroca to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faild w perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may sinaificantly affect Lender’s rights in the
Property (such us & proceeding in hankrupicy, probate, for condemnation or forfsiiure or w enforce laws or reguiations),
then Lender may de and pay for whatever is necessary 1o pretect the value of the Pionerty and Lender's righis in the
Property. Lender's actions may include paying any sums secured by & lien which has prioritv over this Securily Instrument,
appearing in coun, paying reasonable allorneys' fees and entering on the Property W make repairs. Althpugh Lender may
lake action under this paragraph 7, Lender does not have  do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shui bear interest from
the date of disbursement at the Noie rale and shall be payable, with interest, upon notice from Lrader (o Borower
requesting payment.

B. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay Uie premiums required to maintin the mortgage insurance in effect. 1f, for any
reason, the morigage insurance coverage requircd by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required W obtain coverage subswantially equivalent to the morigage insurance previously in effect. at a cost
substantially equivalent to the cost 10 Sorrower of the mortgage insurance previously in effect, from an allemate mortgage
insurer approved by Lender. [f subswntiatly equivalent morigage insurance coverage is not available, Borrower shall pay 0
Lender cach month a sum cqual (o one-twelfth of the yearly mongage insurance premium being paid by Borrower wiicn the
insurance coverage lapsed or ceased o be in effect. Lender will accepl, use and retain these payments as a loss reservo in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwined. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, uniif the requirement for mortgege insurance ends in accordance with any writien
agreement botween Borrower and Lender or applicabie law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1870LY (9109} Form 3014 9/90 (page 3 of 6 pages}
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any condemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of & total aking of the Property, the procceds shalt be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial wking of the Property in
which tho fair market value of the Property immediately before the waking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unkess Borrower and Lender othcrwise agree in writing,
the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds mulliptied by the following
{esction: (a) the ttal amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the laking. Any batince shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair markel value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Berrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied tw the sums secured by this Security Instrument whether or not the sums
are lhen due.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers o make
an award ot sett~ a claim for dumages, Borrower fails 10 respond 10 Lender within 30 days after the dats the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums seryred by this Security Instrument, whether or not then due,

Unless Lender 4nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due daie ¢ tiie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Re'cased; Forbearance By Lender Not a Waiver,  Exwension of the time for payment or
modification of amortizaticn «<-the sumg secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate %0 ‘clease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commer.¢ proceedings against any successor in interest or rofuse 10 extend timo for payment or
otherwise modify amonization of the yums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succoseors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prechide the excrcise ol any fight or remedy.

12. Successors and Assigns Bound; Ju'nt and Several Liabillty; Co-signers, The covenants wnd agreemenis of this
Sccurity Insirument shall bind and benefit the Guc essory and assigns of Lender and Borrower, subject o the provisions of
parsgrapi 17. Borrower’s cavenants and agroemeats' shall bo joint wkd several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigving this Securily Instrument only to mortigage, grant and convey that
Boreower's interest in the Property under the terms of this Sxcurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees Lat Lender and any other Borrower may agree to exiend, modify,
forbcar or make any accommodations with regard to the ‘eris of this Security Instrument or the Note without that
Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrum:nt is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other iwan charges collocted or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge <zail be reduced by the amount necessary o reduce
the charge w the permitied fimit; and (b) any sums already collecied from Borower which exceeded permitied limits will be
refunded to Borrawer. Lender may chouse to make this refund by reducing the peincival awed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be tréated as a partial prepayment without any
prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument siwll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The nctice shall be dirccted w the
Property Address or any other address Borrower designates by notice to Lender, Any notice to-Londer shall bo given by
first clnss mail o Lender's address stated herein or any other address Lender designaies by notice e Borrower. Any notice
provided for in this Sccurity [nstrument shall be deemed o have been given w Borrower or Lender yine given as provides!
i this paragraph,

15, Governing Law; Severability, This Security Instument shall be governed by federal law uod the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Securily Instruinesit or the Now
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severabie.

16, Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of ihe Property or a Beneficial Interest In Borrower,  If all or any part of the Property or any interest
in it is sold or transferred {of if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Leader's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be sxercised hy Lender it exercise is prohibited by federal law as of
the date of this Security [nstrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) $ days (or such other period as
{TEM t878L4 {9107) Form M14 9% {paga 4 olﬂ pages)
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applicahle law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borower: (a)
pays Lender all sums which then would be due under this Security Instrument und the Note as if no scceleration had
occurred: (b) cures any default of any othes covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inclutting, but not limited to, reasonable attorneys' fees; and (d) iakes such aclion as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sok! one or more Limes without prior notice to Borrower, A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelated to 8 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the nazii and address of the new Loan Servicer and the address to which paymenis should be made, The notice
will also contain ooy other information required by applicable law.

20. Hazardors Substances, Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything aflecting the
Property that is in vio’ition of any Environmenial Law. The preceding two sentences shall not apply w the presence, use, o
storage on the Property of umall quantities of Hazardous Substances that are generally recognized o bo appropriaie to
normal residential uses and to'm<intenance of the Property,

Borrower shall promptly givs, Lander wrilten notice of any investigation, claim, demand, lawsult or ather action by any
governmental or regulatory egency or-privale party involving the Pioperty and any Hazardous Substasice or Environmental
Law of which Borrower has actua! kaswledge. If Bomrower leams, or is nulificd by any governmental or regulatory
guthority, that any removal or other resaediztion of any Hazardous Substance affecting the Property is accessary, Borrower
shall promptly take all necessary remedial a°lions in accordanve with Environmental Law.

As used in this paragraph 20, "Hezardous 5utslances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiass containing ashestos or formaldchyde, and radicactive materisls. As
used in this paragraph 20, "Environmenial Law™ means fuleral laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natlce o Borrower prior to acceleration following Borrower's
brexch of any covenant or sgreement in this Security Instruiizcp {but not prior to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (%) the default; (b) the action required to cure the
default; (¢) & date, not less than 30 days from the date the notice & r.ivon to Borrower, by which the default must be
cured; and (d) that failure 10 cure the default on or before the date speci”<< in the notice may result in ucceleration
of the sums secured by this Security Instrument, forecinsure by judiclit prozeeding and sale of the Property, The
notice shal) further inform Borrower of the right to reinstate after accivcution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defexse f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified In the noticz, Londer at its option may require
immediate payment in fuil of all sums secured by this Security Instrument withuat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collert all expenses incurred fn
pursuing the remedies provided in this paragraph 21, Including, but not limited to, rearonable attorneys’ fees and
custs of title evidence,

22. Relense, Upon payment of aft sums sccured by this Security Insrument, Londer shall rolease this Security

Instrument without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ait right of homestcad exemption in the Propeny,
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24, Riders to this Security lnstrument, If onc or moro riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplemnent the covenants and agrecments of this Sccurity Instrument as if the rides(s) were a part of this Security
Instrument, [Check applicable box(es))

D Adjustable Rate Rider D Condominium Rides
D Graduated Payment Rider D Planned Unit Development Rider

D Balloon Rider D Rate Improvemens Rider

I:] Other(s) {specify)

D 1-4 Family Rider
D Biweekly Payment Rider

D Second Home Rider

BY SIGNINZ SELOW, Borrower accepls and agrees to the torms and covensnis contalned in pages 1 through 6 of this
Security Instrumeni #nd in any rider(s) executed by Borrower and recorded with it,

Wilness: Witness:

. ~ — /-
,) - D (Seal) \f;_ ( £ f/zgd/ . (Seal)

Borrower DENNIS R. SERRAUSKAS -Horrower
- Social Security Number ... 318-40-3645

e Wy . / )
. (Seal) ~. ' uﬁ'__ 4 ASeal)

Social Security Number

Porower -Horrower
Social Security Number Socia) Security Number ____3)9-38-9842

STATE OF ILLINOIS, County ss:

i THE UNDERSIGNED , 8 Notary Public in and for said county and stato,

d"}{?{‘g‘ﬂﬁ“}?“““ DENNIS R. ZEBRAUSKAS AND MARGARLT J. ZEBRAUSKAS, IIUSBAND

, personally known 1o me 1o bo the same persarish whose names) 1 HEY

subscribed o the foregoing instrument, appeared before me this day in person, and acknowleaned that

and delivered the said instrument as THEER

THEY signed

free and voluntary act, for the usseuri purposes therein set
fornth,

Given under my hand and official seal, this  87H dayof  JULY, 1992

)
My Comm < ye
Lucils A Zunie3 $ R D .
Notury Public, S'E“ L}Ll];;:i(;:;ﬁ E' N et A NCFsa 0
My Cumunlssion Exps ! - 77 NPl 1)
This instrument was prepared by E;
- :
{Name) " River Valle Savings Bank, F8B )
\Jr, vlee (hoea ko e
(Addrass) 200 8W Jetfferson
Peoria, IL 61602
ITEM 1976L 8 {910])
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