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MIDWEST FUNDIKEC CORPORATION
1020 3181 STRZET, SUITE &0
DOWNERS GROVE_ ItLLINO!S 50515

9251214¢

LOANNO. 7578383"

{Space Above This Line For Reccrding Dets]
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

131:6789687 729

This Mortgapr ("SecurRty instrument”) ks given on July 7, 1992 . Tho Morgagor is
JOSEPN R, (138 snd CHNRISTINE R. LISS, NiI3 NITE

whose BOHCsS I8 6990, JUNIPER STREET , MAROVER PARK,ItL 60103

{"Borrower’}. This Sect” sty instrument is given to

MIDWEST FUNDING LORMPOMATION

which is organized and exictinwnderthelaws ol iLL1x01S . and whose address is
1020 318t Etreet, S$'.vte 401, Downecras Srove, 1L 60515

("Lender”). Borrower owes Lendg/ e prncipal sumof One hundred fowr Thousend Three
Hundreg Doliars snd nes1¢0

Dollars (4.5.§ 104 _.300.00 }. This debt Is evidenced by Borrower's noteg daled the same dale as this
Securty Instrument ("Note"}. which pyvv.oes for monthly payrents, with the fult debt. ¥ not paid earlier, due and
payable on august ¥, 2922 . Tan Sscurity iInstrument sacures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest. and & ik resiewals. extensions and modifications; (b} the payment ol all other sums,
with interest. advanced under Paragraph 6 . rautect the security of this Secwrity instrument; and {c) the performance of
Borrower’'s rovenants and agieements tnder [t Secury Instrument and the Note. For this purpose. Bocrower does
hereby mortgage. grant and comvay to Lender tha frilzawing descrined propefty located in

coox County, iilinois:

LOT 21 IM BLOZK 16 IN HANDYER PARK E£5TAISS, BEING A SUBDIVISION UF THME EAST
152 OGF SECTION 3&, TOWNSHIP 4) NORTH, RANGE 9 EAST CF THE THIRD PRIGCIPAL
MERIOIAN, IN COOKX COUNKTY, 1LLiNODIS.

L IRTE Bade ¥l
:,' »is ‘tl(al'

4

SeFT-idl REiiXiimu T

Toesdd  TEAN T 0T TT o T
12185 2 ¥ Dr -TL12314 &
CONb T OURTY e Jinloeig

Teax V.0. #:06-36-216-021

which has the addrass of 6893 JUNIPER STREcY FANOYER P20
{Sweet] Gyl
liinois 50103 ("Property Address"”);
[Zp Codas}

TOGETHER WITH ak the improvaments now or haraafter erected on the property. and a¥ easamens, righis,
appuNtenances, rents, royailies, minera!, o and gas rights and profits, waler rights and stock and all fixturos now or
hereaftar a part of the property. All replacermenms and addiions shall also be covered by this Security Instrument. AR of
the forogoing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bormon/ier is lawfully seized of the astate haraby conveyed and has the right to
mortgage. grant and convey the Propany 2 nd that the Propeity is unencumbeared, except for encumbrances of record.
Borrowar warramts and will defend generaily the title to the Property against all daims and demands, subject to any
ancumbrances of recors.

FHA ILLINOIS MORTGAGE FORM
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* date of the monthly pa re red of such paymaents. Any

axcess procezeds aver an amount required to pa all outstanding indebtedness under the Note and this Security

instrument shail 0o paid (o the entity legally ent edthemto

8. Feas. Lor der may collect fees and charges authorized by the Secratary.

2. Grounds for Acceleration of Dabt.

(a) Defaul._t ender may, axcep! as limited by reguisiions issued by the Secretary in the case of payment Gefaulls,

require immediate payment in full of all sums secured by this Security Instrument i

() Borrower dofaults by faiting to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly paytnent, or

(i) Borrower defaults by failing. for a period of thirty days, to pedform any other cbiigations contained in this
Security Instrumaent.

g) Sale Without Credit Approval. Lender shall, ¥ pormitted by applicable law and with the pnor approval of the
ecretary, require immediate payment in full of all the sums secured by this Secumty Instrument i

(i) Ait o part of the Propesty, orabeneﬂcblimefeslham:sxownmgworpanofmeﬁopeﬂy.lssddor
otharwisa transterred {other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchases or grantee as his or her principal residence, of the
purchaser or grantee does S0 occupy the Property but his or her credit has not been approvad In
accorcanca with the requirements of the Sacretary.

{c} No Waiver. If circumstiances occur that would permit Lender 10 reqisre immediate payment in full, but Lerder

does not require such payments, Landar doas not waive its rights with respect to subsequent gvents.

{¢) Reguta’.ois of HUD Secretary. In many circurmnstances regulations issued by the Secretary wil limit Lender’s

rights. n lite case of payment defaults, 10 require immediate payment in full and foreciose & not paid. This Security

Instrument dos not authorize acceleration or foreciosure ¥ not permitted by regulations of tha Secretary.

(e )Mortgege Not .nsured. Borrowsar agrees that shoukd this Security instrument and the note secured thaveby not

be elig ble ‘or insurarze uncer the National Housing Actwithin 40 0ATS from the dele hereol,

Lender may, al its cz4'on and notwithstanding anything in Paragraph 9, require insmediate payment in full of afl

sums tecurad by this Sccurity instrument. A writlen statament of any awuthorized agent of the Secretary dated

subsecuentto &¢ D2 TS from the date hereof. dedining to insure this Security Instrument and the
note secured thereby. shet He deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercis=l oy Lender when the unavalabdity of insurance is solely due to Lender’s faiure 10 remit

a mortgage insurance premium o the Secretary.

10. Relnstatement. Borrower has 7 vigin 10 be reinstated ¥ Lender has required immediate payment in full because
of SBorrowei's falure 10 pay an amount due under the Note of this Security Instrument. This right appiies even alter
foreclosure proceedings are instituted. Tc reinstate the Sacurity Instrument, Botrower shall tender in a lump sum at
amounts reguired 10 bring Borrower's accoun cuirent including. 1o ithe extent they are obligations of Borrower under
this Securitv Instrument, foreclosure costs and raasonabla end customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upon 1 eiistatement by Borrower, this Security Instrument and the
obiigations that & secures shail remain in effect ax # < ender had not recuired immediate payment in ivll. However,
Lender is not required 1o permiz reinstatement & (i) | ender has accepted reinslatement after the commaeancament of
foreciosure proceedngs within two years immedialaly §recding the commencement of a current forecoswe
proceeding, (ii; reinstaterm:nt will preciude foredlosure on different grounds in the future, or (i) relnstatement will
aciversely atiect the pricrity of the lien created by this Secu fty Instrument.

11. Borrower Not Released; Forbeararice by Lender rir« » Waiver. Extension of the lime of paymsat or
modification of amortization of the sumas secured by this Seculy [nstrument granted by Lender 1o any SUCC8Sssor in
imerast of Borrower shall not operate 1o release the liabiky of the clijinal Bormower or Borrowet’'s Successor in interest.
Lenvrier shail not be required 10 commenca proceedings against an:: 9.CcCassov in interes: or refuse to extend tlime for
payment or otherwise modify amortization of the sums secured by th'5 Security instrument by reason of any demand
made by the original Borrowar or Borrowet's successors i interast. Any frboarance by Lender in exercising any right
or remedy shall nct be a waiver of or praciude the exercise of any right o1 remedy.

$12. Successors and Assigns Bound; Joint and Several Liability; Co-Sv.ners. The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of [ ec.der and Borrower, subject to Lthe
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be ioin: ard several. Any Borrower who
co-signs this Security Instrument but does hot execute the Nota: (a) is co—signrng Wall- vecunty Instrument only io
maovtgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) ks
not perscnally cbligated to pay the sums secured by this Security instrument; and (c) » jrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommaodations with regara .o the terms of this Security
Instrurnent or the Note without that Borrower's consent.

13. Notices. Any notice o Borrower provided foc in this Security Instrument shall be giver o czlivering it or by
mailing it by first cdass mai uniess applicable law requires use of another metho<l. The notice shaV oe directed to the
Proporty Address or any other address Borrower designates by notice to Lender. Any notice to Le dor shall be given by
first class mail to Lender's azidress stated herein or any address Lender designates by notice o Bovrowar. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Laender whea given as
pravided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument of the *
Note conflicts with applicable 'aw. such conflict shai! not affect nther provisions of this Security Instrument or the Mole v
which can be given effact without the conflicting provision. 7o this and the provisions of this Security Instrument and the, -
Mote are declared to be severable. e

-

15. Borrower's Cooy. Borrower shall be given one conformed copy of this Security Instrumeni. -

18. Assigiiment of Rents. Borrower uncondiionalty assigns and transfers to Lender all the rents and revenuves of  ~
the Property Borrower authorizes Lender or Lender’s agents to coliect the rents and revanues and hereby directs each
tenant of the Proparty to pay the rents to Londer or Lender’s agents. Howeaver, prior 1o Lendet’s notice to Borrower of
Borrowes's breach of any covenant or agreemant in the Sacurity Instrumend, Bomower shall collect and receive all rents
and revanuas of the Property as tiusiee for the bensfit of Lender and Borrowsr. This assignment of rents constitutes an
absoiute assignment and not an assignment {of additional security only.

If Lender gives nolice of braz~h to Borrower: (a) all rents received by Borrower shall be held by Botrower as trustee
for beneft of Lendsr nnly, to be applied to the sums secured by the Secuwrity instrument; (b} Lender shail be entitied 1o
collect and receive all of the rents of the Property; and (c) sach tenant of the Property shall pay all rents due and unpaicd
1o Lander or Lender’'s agent on Lender’'s wrilten demand tG the Lenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lerder shall not be required to enter upon, take control of or maintain the Property before cr after grving notice of
breach o Borrower. However, Lender or a judiciafly appowntad receiver may do so at any time there is a reach. Any
application of rents shall not cure or waive any defzult or irvalidate any other right or remedy of "_ender. “'his
assignment of rents of tha Property shall terminate when the debl secured by the Security Instrument is ¢ aid in full.
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UNOFFICIAL: CORXN L ¢

NO. 7578831

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERIsmadethis 7th dayof Jutly, 1992 and Is ircorporated inta
and shali be deemed 10 amend and suppiement tha Mongage, Deed of Trust or Security Deed ("Securiy Instrument”) ot
the same date given by the undersigned ("Borrower”) io sacure Borrower’s Note ("Note®) to
MIODWEST FUNDiING CORPORATION, AN ILLIWOIS CORPORATION

(the "Lender’) of the sama date and covering the property described in the Security instrument and located at:

6890 JUNIPER STREET _ _NANOVER PARK,L 603103
(Property Address)

THE NOTE CO¥ (3.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE AND
THE MONTHLY PAMENT. THE NOTE LIMITS THE AMOUNT THE BOARROWER'S iINTEREST RATE
CAN CHANGE AT ARY GME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtion 10 the covenants and agreements made in the Security instrument,
Borrower and Lender furthar covenant 2nd agree as follows:

INTEREST RATE AND MONTHLY PAYME!INT CHANGES

{A) Change Dste

The interest rate may change on the firstdayof Dectober 1993 . and that day of each succeeding
year. "Change Date” maang each date on which the inte est ‘2te could change.

{B) The Index

Beginning with the first Change Date, the interest rate will Lo~ sed on an Index. “Index” means the weeldy average
yieid on Unitec States Treasury Securities adjusted to a constant mz.urity of one year, as made avaiable by the Federal
Reserve Beard. "Currem indexd” means tha most recent Index figure 7.va dable 30 days before the Change Date. If the
Index {as defined above) is no longer avaiable, Lencar will use as a ne~»rindax any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbvii Development or his or her designee.
Lender will give Borrower notice of the new index.

{C) Calcuiation of interast Rate Changes

Before each Change Date, Lender will calculale a new interest rate by addingarargin of 1 woe
percentagepoima{ 2_.0000 %) to the current index and rounding tha: sum 1o the nearest one-asghth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this h¥.er, this rounded amocurt wik be
the new interest rate untk the next Change Date.
{D} Limits on interest Rate Changes

The interest rate will naver Increase or decreasa by more than one percentage point (1.0%) +a any single Change
Date. The interest rate will nevar be more than five percentage points (5.09%) higher or iower than'the initial interes? rate.

{E€) Calculsation of Payment Change

it the Interest rate char.ges on a Change Date. Lender will calculate the amount of monthly payment of principal
an! interest which ~ould be necessary o repay the unpaid principal balance in full at the maturity date at the new
intereat rate through substantially cqual paymaents. In making such ce'culation, Linder will use the unpaid principal
palance which would be owed on the Changa Date i there had been no default in payment on the Note, reducad by the
zmount of any prapayments to principal. The result of this calculation ## be the amount of the new monthly payment of

principal and imerest.

{F) Notice of Changes

tender will give notice to Borrowar of any changa in tha interest rate and monthly payment amount. The notice -f3_
must be given at lsast 25 days before the new monthly payment amoumn is due, and must set fosth (i) the date cf the -
natice, (i) the Change Date, (i} the old interast rale. (iv) Ltha new interest rata, (v) the new momhiy payment amount, e

{vi) the Ci.rrent indux with the date it was published, (v) the method of calculating the change in monthly payment ,:.
amournt, and {viid) any other information which may be reGquired by law from time to time. p<S
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