UNOFFICIAL CORY. .

-

92512334

002p005351

ISpece Above This Line for Recording Data)

MORTGAGE

is given on LO0TH day of JYLY., i1%92. The

THIS MORTGAGE ("Security lnstrument™)

dEYEZY ’%?-M&M

mortgagor is DENNIS J URELL AND PATRICIA R URELL HUSBAND AND WIFE ANLC
RICHARD O BUSH DIVORCED NQT SINCE REMARR1ED ("Borrowear™}). This Security
Instrument (@ given to MORIGAGE CAPITAL PORATION, which is organized and
existing 4ndir the laws of Minnescota, and whose address is 3iJ]1 E. KELLOGG DBLVD.
ST. PAUL, MN 55101 (~“Lender”). Borrowar owes Lender the principal sum of JWO

NDR d pno/l00 Doljars (V.S. S 215,.200.C0).

HUNDRED NINETZES THOUSAND TWO
Thia debt is e&viadnced by Borrower s note dated the same date as
{("H3t= ™5, which provides for monthly payments, with the full debc, if
Gun and payable on the first day of AYGUST., 2022- This
the rapayment cf the debt evidenced by

this Security

Instrument
not paid earlier,
Socurity Instrument sus-ures to Lender: (aj
chg Note, with intervec and ail renewais, extensions arnd modaficaticng af the
Note:; (b) the payment of 211l other sums, wilh interest, advanced under paragraph
7 to protect the securitys nf this Security Instrument; and {c} the performance cf
Borrower ‘s ceovenants and agreemants undar this Security Instrument and the Note.
For thie purpose, Rorrower dc¢es haereby mortgage, grant and convey to Lendar the

following described property focsted in LQOK County, Illinois:

THE NORTH 10 FEET OF LOT <7 ANC LT 473 (EXCEPT THE NORTH 5 FEET THEREOF) 1IN BLOCK
8 1IN THE SUBDIVISION OF SECTION 19, "CWNSHIP 40 NORTH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN. EXCEPT THE SOI'TH WEST 1/4 OF THE NOBTH EAST 1/4 OF THE
SOUTH BAST 1/4 OF THE NORTH WEST 1/4 AlD 1THE EAST 1/2 OF THE SOUTH EAST i/4 OF
SAID 3ECTION 19, TOWNSHIP 40 NORTH, RRlC, 1<, EAST O©OF THE THIRD PRINKCIPAL

MERIDIAN, IN CGOK COUNTY, IL.INOIS. ??
14-19-102-023 o
~
=3
which has the address of 3938 N BFLL AVENUE CHICAGO, 3
{Street} [City] =

Illinois 50618 {"Property Address”):

{Zip Code}

erected oOn the proper’~  ard all casecents,
ALl repliacesonts and additions shall
is referred to in  this Security

TOGETHER WlIM ail the improvement now cf hercafter
agourtenances, and fixtires now or Nereafter 2 part of the property.
3is0 be covered by thiz Sesurity Instruwent. ALl of the foregoing
Instrument a3 the "Property.™

SGORACER COVEKANTS that Borrower is lawfully swised of the estate herety comveyed ard he;  the right
tn mortgage, grant ehd convey the Froparty and that the Property is wunencusbered, excepl o0 & (AADrMNIES
at recard. Sorrower warcants and wilt deferd generaliy the title to the Property agsinst ail claims aa
demsrds, £-2 ect to ary efcuterances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants . sith
limited variations by jurisdiction To constitute a unitorm security instrument covering real property. ?
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. Paynent of Prmcupal and interest; Prepayment and Late (harges. Borrower shall prorptly pay <
when due the prircipal of and interest on the debt evidernced Dy the Nole and any prepayment and
late charges due under the hote.

2. furds for Texes and Insurance. Subject to spplicable law or 10 & written waiver by
Lerder, Borrower shall pay to Lender on the day monthly peyments are oue under the Note, until the Note is
paid in full, s sum (“Funs™) for: (a) yesriy taxes and assessaents which may attain priority over 1this
Security Inst-ument &s & Lien on the Property; (b) vearly leaschold payments or ground rents on the
Sroperty, if any; {c) yearly hazard o} property insurance premiums; (a) vearly flosd insurence preciuws,
it any:; (e) yearly mortgege insurance premiuas, if any; and (f) any sums Dayabie by Borrower 1o Lender, in
accordarce with the provisions of paragraph 8, in lieu of the payment of morigage insursnce premiums.
These items are called "Escrow [tems.™ Lender may, at any time, collect and hold Funds in sn amount not 190
excecd the maximss acount a lender for & federsaliy related mortgage {oan mav require fou Borrower's escrow
account under the federal Real Estate Settlement Procadures Act of 1574 as amended from time to time, 12
U.S.C. Secticn §2601 et sex. (“RESPA™), unless another law that applies to the funds sels 2 lesser amount.
1 sc, Lender may, Bt a7y tioe, coiiect and hold Funds in an amourt nNOt  to exceed thne teuser amount.
Lender may estimste the amount of funds due on the basis of current data and reasonabie estimates of
capenditures of fusure Escrow ltems or otherwise in accordance with applicable law.

The Funds sha't ba keld in sn institution whose deposits are insured by & federal agency,
instrumentality, Gt entity (including Lender, if Lerder is such an institution) or in any Federal Home
Loan Banx. Lerde shall apply the Funds to pay the Escrow Items. Lender may not charge forrower for
nolding and appliyirg the funds, srvwally analyzing the escrow account, or verifying the Eccrow |towms,
unless Lender pays Borrwer interest on the Funds anc applicable law permits Lender to make such & charge.
Nowever, Lerder may reraiz: Borrower to pay & one-time charge for an independent real estate tax reporting
service used by Lender in Lornection with this loan. unless applicasble {aw provides otherwise. iUmleas sn
agroement is mede or applicob!c l2w requires interest to be paid, Lender shall ot be required to pay
Sorrower anmy interest or sarrirgs on the Funds. 8arrower and Lender may agree in writing, however, that
interest shall be paid on the FuZs. Lender shall give toc Borrower, without charge, an  annusi accountIng
2f the funds, showing credits and delitus to the Furds and the purpose for which each debit to  the Fungs
was made. The Funds sre pledged as st onat security for 2li sums secured by this Security instrument.

[f the funds held by Lender exceed the oounts perm tted to be held by applicabic isw, Cender shall
sccount to Sorrower for the excess Funds in acoordarce with the requirements of applicable taw. If the
amount of the funcs neld by Lender st &~y timw 10 not sufficient to pay the Escrow liems when ce, lender
may 50 notify Borrower in writing, and, 1n swhciae Borrower shall pay to vender the sROUNT necessary 1o
sake up the ceficiency. Borrower shall meke up toe Wricierky in no more than twelve monthly paywents, st
Lercier’s sole discretion.

Upon Sayment in full of atl sums secured by this Se_urity instrument, Lender shall prompt!y refund to
Sorrcwer eny funds held by tender. [f, uncer paragraph .1, Lender shall acquire or sell the Properiy,
Lenser, prior to the scquisition or sale cf the Property, tiall epply any Funds held by Lender at the tioe
of acquisition or sale as & credit against the sums secured vy this Security Instrument,

3. app.ication of Paynents. Unless sppiicabte law provides or.orwise, all payments received by Lender
under peragraphs | and 2 shall be applied: first, to any prepaymen’ c'.srges due ungder the Naite; second, to
amcunts payable under paragraph 2; third, to interest due; fourth, (o srincipal cue; and tast, to any late
charges due under the Note.

4. Charges; Liens. Bovrower shall pay all taxes, assessments, (harges, fines and impositions.
attributable to the Property which may ettain priority over this Secut Ty  Instrument, and (easecholct

Gﬁ payments or ground rents, if any. Borrower shall pay these obligations in the amer providitd in paragrapt

“_'.‘ 2, or it not paid in that manner, Borrower shall pay them on time gdirectly 10 h. rerson oDwed payrent.

:Q Sorrower shail promptly furnish to Lender all rotices of amounts to be pa‘d unhdir 1S paragraph. i1

t"\ Borrower makes these payments directly, Borrower shall promptily furnish to Lender receints widencing the
‘éi payments,

~ Sorrower shall promptiy discharge any lien which hes prierity over this Security Ine irument unless

Borrower: (a} sgrees in writing to the psyment of the obligation secured by the lie 3 s panner
scceptable to Lender; (b} contests ir good faith the lien by, or defends against anforcese~t ¢ coe lien
in, legal proceedings which in the Lender’s opinion opcrate to prevent the enforcement cf ire tien:or (c)
cecures from the holder of the lien an agreemerit satisfactory to Lender subordinating the lien (o dis
Security lnstrument. if Lender detsrmines that any part of the Property is subject to a8 Llien which ay
astiein priority over this Security Instrument, Lender may give Borrower a notice identi-y ng the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 11 days of the
giving of motice.

S. Wazard or Property Insurance. Borrower shall keep the improvements now existirp or hereafter
erected on the Property insured against loss by fire, hazards incliudsd within the term "extinded coverage"
and sny other hazards, inciuding floods or flooding, for which Lender requires insuranze. ‘his insurance
shall be maintained in The amounts snd for the periods that Llender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s aspproval wich shall ot be
unreasonably withhe!d. [f Borrower fails to maintain coverage described above, Lender smay, ot Llender's
option, cbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be scceptable to lender and shall inclwde a s andsard
mortgage cleuse. Lender shait heve the right to hold the policies and renewals. If Llender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of
toss, Gorrower shall give prospt notice to the insurance cesrier and Lender. Lender may make proof of

loss if not made prooptly by Borrower.
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roclorn:hm ar repatr of The Fropertly desmaged, }f the reatoration or repal ecoromicaliy fteasible ary
Lender’y security is not (essonctd. if Lhe restoration or repatr iy not econumicatl” fensible Gr Lerdde: s
security would be (s#ssened, the insursnce proceeds shal!l be applisd to the sums sxured Ly this Security
instrument, whethes or not then due, w;th any excess paid to Borrower. [ Borrower abandons the Propertiy,
or does Not answer within 30 days a2 notice from Lender that the insuranca carrier Fas offered to setile o
collect the insursnce proceeds. Lender say ute the proceeds o repair or restere

ciaim, then Lender may
sums secured by this Security Instrument, whether or not then due. ihe 30-dey

the Properiv or (o pary
pertod wiii begin when the notice 13 given,

Uniess Lender and Boffower OLRErW!SS 2gres in writing, any spplication of Procreds to principss shatl
Aot extent or postpore the due date of the monthiy paymenis referred to in parsgrapis 1 and 2 2r changs
the amount of the payments. 1f under paragraph 21 the Propertly i acqQutteda By Lender, Borrower'’s right o
sy insurance policies and proceeds resulling from damage to the Property prior to the acquisition shatl
pass to Lender to tne extent of the sums securedt Ly this Securizy Instrument immxdistely prior tg the
acquisition.

6. Occupancy, Preservation, Maintenance sd Protection of the Property; BOrrowers Loan
Application; Leaseholds. Borrcwer shall ocoupy, estabiisn, and use the Property as Borrower's prircipal
residence within sixty days after the ssscution of this Security !nstrument and shall contirmme te oCCupy
the property 8% Borrower’s principal residence for at teasl one year after the date 07 ofcuphnCy, uwNIiElE
which consent 3shali rt be unressonably withheld, or unless
exteru3Ting cire mstances waist which sre beyond Borrower’s cuntrol. Borrower stall rot destroy, desmage or
irpair the Prope Uy, allow the Provertly ¢ Deteriorate, or comeil wasle &n the Property. Borrower shail
be in defeult if Ty forfeiture action or procesding, whather civit or criminal, iz begun that 1n lender’s
good faith judgmen. -~ould result 'n forfeiture of the Preperty or otheraisne matEriailiy 1MpAIr  the Li1en
created by this SeluriC inifrument or Lender’s fecurity interest. Borrower may cure such  a Sefauit andt
reinstate, a8 provided in puragrapgh 18, by csusing the astion of proceading to be dismissed with & ruiing
that, in (ender’s oad fa:th urtermination, precluies torfeitura ol the BRBorrower’s - Ateres:t i the
i ment of the [ien crepted Dy this Secutity inctrument or Lerdder ‘s secwrily

in getauit 1f Borrower, Guring he Loan applicstion process, gave
B1th  any

Lend=r otherw-.* agrees in writing,

Property or ather material
intarest, Borrower shail alsic be
talse OF 1nacsurate irfo & (ion or statements o Lemder (or farisd to provide cender

materialis
ineiuding, but net iimitert 10,

material information) in connection with the loan evidenced by the Nole,
representations cocerning Barrower’s cicupcy of the Propertly as » jrincipal resicence. 1f this Securily
instrument 4 on & leatshald, Rorrower sSall comply with ali the prav gsions st the iease. it Borrower
aguires fee Title to the Property, the levsewid and the fee Litie sasll NOT Aerge urless Lender aarees
to the mprger in writing.
7. Pratection of Lerxder’s Rights in the Pros iy. if Borrower §8iis to perforn the coverants

and agreements contaired 1n this Security [nitrumcat, of  there ts » regal proceeding  1nat  say
significantly aftect Lender’s rights in the Properiyl (fuCch 8% 2 proceeding in benkruptcy, probste, for
then Lender oay O¢ and pay 13r whatever s

condemnation or farfestuse or to enforce laws or reguist Gnsl,
in the Froperty. Lender’s »sct’ons may

reces,ary to drotect the value af tne Properly anc Lendes's ights
InClude DAYING 8y BUmS Secured By a iren whizh has priofily uvir this Security insirument, appearing
fees and entering on the vrose iy 1O make repars. Although (ender

it

ceurt, DIYiIing reasconabie atlforneys’
may take action under this perdgraph 7, Lerder does not have to (© Lo.

Any meounts disbursed by Lender uder this peragraph 7 shall' become cagitiona. debt of #orrower
secured By this Security Jnstrumens. Unless Borrower snd Lender agree (v o\her terms of payment, these

amounts shait bear inTere€s: from the date of disbursement at the Note roe ‘and shall be payable, il

intarest, UpOn notice from teder to ROFrower requesting paywent.

8. Mortzage insurance. If Lender required morigeg! insurance &5 & CoNai1 ofn 1 maxing the
ican secured by this Security I[natrument, Borrower sha.l pay the premiems Jowired to meinlarn  the
mcrigage insursnce in effect. 1f, for any reason, the Ortgsege insuUrance covecage required by Lender
iapses or cesses te be in effect, dorrower shall pay the orewiums coquiredt 1o obiain cocversge
substantislly equivalient to the mortgage ‘nvurance previoutly in effect, a1 8 1ost sstant:atly
equivalent to the cost to Borrower of the mortgage insurance proviously 1n etiect, 1o vau  Alternate
Mmortgage insurer approved by Lender. 11 substantiaily oquivatent aortesge insurante co ef.e is not
avariabie, Borrower shall pay 10 Lender each month a sum eua!l 10 re-twetfth of the yeat'y mortzage
insurance precium being pPaid by Borrowsr when the insurance coverage Lapsed o~ ceased 0 be 0 ~ftece.
Lender will azcept, use and rezain these paymerts as a loss reserve in lieu ¢f sortgage insurance. Loss
ressrve Dayments mmy no longer e reguired, at the option of iender, if mortgage insurance coverage (in
the avomsnt and for the pering that Lender requires) provided bty an insurer approved by lerder again
—ecames available snd s obtaimed. Borrower shall pay the presiums required ¢ maintain norigape insurance
in effect, or to provide a 10ss reserve, uniii the requirement for morigage insurance ends in accordance
with 3ny written sgreement between Sorrower and Lender or appiicabie law.

Y. inspection. Lender or i1s agent may maks reasonadble entries upen and imspections of the Property.
Lerder shall give Soriower NIt Se 8t the time of or Prior o on irspection specifying reasonable cause for
the inspecTion.

10. Condesnation. The proceeds of any sward or claim for damsges, direct or consequentiat, in
comnection with amy condewnation or other taking of s~y part of the Property, or for conveyance in Lrew of
condetmation, are hereby assigned and shalt be paid to Lerder.
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this Security Instrument, whether or not th ith ary cxcess pavd to Borrower. the event nt
partiai taking of the Property in which the fair market volue of the Property immediately before the
taking is equal to or grester than the amount of the sums secured by this Security Instrument iemedistely
before the taking, unless Borrower and Lender otherwise Bagree in writing, the sumws secured by this
Security Instrument shall be recuced by the smount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shell be paid to Borrower. In the event
of a partial taking of the Property in which the foir market value of the Property inmmedintely before the
taking is less than the smount of the sums secured immedistely bafore the takirg, wnless Borrower and
Lender otherwise agree in writing or untess applicable law otherwise provides, 1the proceeds shall be
acplied to the sums secured by this Security Instrument whether or not the sums are ther due.
if the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower thar the
cordesmat cffers to make an asars or settie a claie for damages, Borrower tails o respond 0 Lender
witrin 30 days after the date the nctice 's given, Lender is authorized to collect andd appiy the proceeds,
) at its option, either to restoratior or repair of the Property or to the sums secured by this Security
instrument, whether or not then cue.
bnless Lander and Borrower otherwise agree in writing, ony application of procteeds to principal shaldi
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of s h payments.
11. Gorciemr 4ot Relegsed: Focbrarance By Lender Not 8 Maiver. Extension of the time for payment
s+ modification of amartization of the suns secured by this Security Instrument granted 2y Lender to any
successor in intercst 3f Borrower shalt not operate to release the liability of the original Borrower or
Borrcwer’s successors ninterest. tender shatl not be required to tommerce proceedings esgainst  any
sUCCetsar in frteres¢ oF sefuse to extend time for payment or Otherwise modify amortization of the suws
cecured by this Securilty (n.T ument by reason of any demand mede by the originat Borrower or Borrower's
SUCCESSOrS in interest. Any fo crarance by Lender in exercising sny right or remecy shal. not be @ usiver
cf ar preclude the exercise o7 /o right or remedy.
12. Successors and Assigns Bour: Joint and Several Lisbility; Co-signers. The covenants __
3ra agreements of this Security Instrime il shall bind snd benefit the successors and ass gns of Le~der and
Borrower, subject to the provisions o7 parsaraph 17. Borrower's covenants and egresments shall be* joint
and several. Ary Borrower who co-signs this Sicurity Instrument but does not execute tre Kote: (a) is
co-signing this Security Instrument only t= Meotgage, grant and convey that Borrower’s interest 11n the
Property under the terms of this Security Imutriment: (b) s rot personally obligated 10 pay tre surs
sacured by this Security Instrument; and (c) ag ecs that Lender and any other Borr:wer may agree 10
sitend, nodify, forbear or make any accommodationt .M regard to the terms of this Security 'nstrument of
the Kote withou? that Barrower's consent.
13, Loan Charges. [f the (omr secured by this Security Instrument is subject 10 & lew whith Sets
marimum loan charges, and that [aw is finaily interpretsc £0 that the interest or other loan charges
collected or 1o be callected in comnection with the loan eaxsier the permitted Limits, then: (a) bany such
toan charge shall be reduced by the smount NEcessary to reducy "z charge to the permitted Limit; and (b))
aty sums already collected from Borrower which excesded permirted Piets will be refundsd to Borrower.
iLender may choose to make this refund by reducing the principal owes tnder the Note of by making 8 direct
Dsyoent to 3orrower. [f & refund reduces principal, the reduction will be treated as a pa-tial prepeyment
without ay prepayment charge under the Note,
14. Netices. Any notice to Borrower provided for in this Security Inst’ument sha.l be given by
delivering it or by mailing it by first class mail urless applicable law reguices use of another sethod.
The notice shall be directed to the Property Address or any other address Borruwer Jeiignates by notice (o
Lendar. Any nmotice to Lender shall De given by first class owil to Lender’s sidress -tared herein or  any

f; other address Lender cdesignates by motice to Sorrower. Any -otice provided for n this Zocurity Instrument
:A:‘ shatll be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

g J 15. Governing Law; Severability. This Security Instrument shail be governed by federal lew end  the
": law of the ju-isdiction in which the Property is located. In the event that any provisior of  oleuse of
55 this Securily InStrument or the Note conflicts with applicable (aw, such conflict shali not e/fe ¢ . other
tad provisions of this Security instrument or the Note shich can be given effact withouys the Jordlicting

provision. Yo this end the provisions of this Security Instrument and the Note are Jeciared 1o be
sevcrabie.

15. Sorcower’s Copy. 8orrower sha!l be given one conformed copy of the MNote and of this Secufr:ily
[nsrusent.

t7. transfer of the Property or a Beneficial Interest in Borrower. If atl or any pert of the
Property or any interest in it is scid or transferred (or if & beneficial interes: in Borrower is sold or
trensferred and Borrower is no! a naturai person) without lender’s priof written consent, wender may, at
its option, require iwmediate psyment in fuil of sll sums secured by this Security Instrasent. however,
this ocption shall not be exercised by Lender if exercise is prohibited by federal low as cf the date of
this Security Instrument.

If Lerder exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide s period of not less than 30 days from the date the notice is detivered or meiled within which
Borrower must pay all sums secured by this Security Instrucent. If Borrower fails to psy these sums prior
to the expiration 3f this perind, Lender may invoke any remedics nermitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have enforcement of this Secwurily Instrubwnt disconlinued al any lime pricr to

af: (2) S days (Or such Othor pericd as sppircable 1aw may specify for reinstatement) before sale of  the
Properly pursusnt o amy power of sale contained in this Sccurity lastrument; or (b) entry ¢f o udgment
entorcing this Sccurity [mstroment. Those corditions are that Borrower: {(a) pays Lender all sum which
then woultyd be due unger this Security Instrusent and the Nole as i no  acceleration had occurred; (bl
cures any default of gny other Covenanls or sgreementis; {c) paz ail expenses incurred in enforcing this

imcluding, but not Limited to, reasonable attorreys' fees: and (d) takes such action
rights in

cONT irue

security Instrument,
as Lender may reasdonabiy require to assure that the lien of this Security Instrument, Lender’s

the Property and Borrower s obligation [o p3y the sums secured Oy this Security lnstrument shail
this Security Instrument and the obligations secured heredy

wicheged., Upon reinstasement by Borrower,
thia right to reinstate snali

shall remain fully effective as if nNO accelafation D&Y occurred. hwever,
not apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parCisi
with this Security Instrument) may be scid one or more times without prior nctice 10 Borrower. A sale eoay
resul? in & changs in the entity (known a5 the “Loan Servicer™) thatr collects monthiy payments due under
the Note znd tnis Security Instrunent. There aisco may be one orf more changes of the toan Servicer
wnrglated to s sale of the Note. !f there is a change of the Loan Servicer, Borrower will be given written
notice af the change in accordence with paragraph 13 above snd spplicable {aw. The notice will state the
ramne arx addireis of the pew Lodn Servicer and the address to which payments shou'd be made. The nmtice
mill aleo craaiy any other infaormation required by applicable 1aw,

20. wazardrs Substances. Borrower shal nol cause of permit the presence, use, disposal, stcrage,
or releasc of sy Matrarcdous Substances on or o the Property. Borrower shail not do, nor allow anyone eise
0 do, anything eris.ting the Property that i, in viotation of any {nvirorsmental Law. The prezecing two
sentences shALL NOC L0 y 20 TNe Oresence, va', oFf storége on the Propeity of soali guantities ot
Katarcous Substanies that 2-s generally secognized 10 be appropliate o NOrmal reés:gentisl wses My 10

frferest in the Nole (logether

o Atenance of the Properiy.
Barrower shail prompily 1w lendcer writtean notice of ary 1hvestigation, claim, desans, leswsuir o

cther action by Ay goverfmental o~ regqulatory agency or private party involving the Properiy snd sy
Wazrardous Substance or Envirorher ta’ 2 aa of which Borrouwsr has s<tusl knnwiedge. 1f Rorrower Lesrns, ar is
rnotified by any goverrsentsl or reguistorv suthority, that wmy ramoval or other romodistion of any
Hazardous Sulmtance pffecting 'he Prope 'ty s necessary, Borrower ashall prosptly take ali Pecessary
remedial actions in accordarce with Envicsrontal vow,

As used in this parsaraph 20, *Mazardius  Subttances” are those substsnces detined as tomic  or
kazuroous substances try Environmental Lsw g ne Toilowing substanes: gsascline, kerosene, ather
flamobie or toxic petroleun products, toxic Peslitcides and herbicides, velatile solwvents, msterials
cor.aining asbestcs or formaldehyce, and radicacirevy materiats. As wsed in this  paragragh 25,
"Ersirornmental Leaw” weans foderal l1aws and laws 2f tie jurisdiction where the Proper!y is tocated thet
vrelate 1o health, safety or anwvirommenld proteclion.

NON-UNEFORRM COVERANTS ., Borrower amd Lender further covwaant and agree as follows:

21, Acceleration; Remedias. Lender shall give notice to 4o rower pricr to acceleration
following Borrower’s breach of any covenan: or agreemsnt in this Sicurity Instrument (bBut mot prios to
acceleratien under parsgreph 7 unless applicable ifaw provides o0/ Ae wise). The notice srall spectfy: [8)
the default; (b)) the action required to cure the default; {c) a d2lc, Not less than 30 davs from the date
the notice is given to Burrower, by whicth the default must Le cured; ad (€Y that Tailwre to cuwle the
defau't on or befr-¢ the Sate specified in the notice may resuit in saccvirrotion of the sum  setured by
foreclosure By judicial procreding ard sate 0! th P operiy. the notice shail

Thrs Security Instrissent,

turther 1nform Borrcwer of The right to reinstate atter wiceleration and  trne st T2 assert N tme
forecicsure proceeding the non-exi1stence 2° & Befaull or any othes aefense of Bor cwr” 1o accRlIEratIoN a0
ko] at 11

15 mor cuted Oor or pefore the Zare specified 'p fhe oo, Lender,
option, may require ismediate pavmenit 10 full of »ll sums secured by tThis  Securiiy Insrrument w1 thoul .
further cemand and may foreciose this Security Instrument by jugicisl proceeding. lenfkr shall be
entitiad to collect all expenses incurred ir pursuing the remedies provided in thas plregraph 2%,
includimg, butr mot limited to, reasorable attorneys’ fees and costs of title evidence.

22. Aclesse. Upon payment of all sums secyred Dy this Sscurity [mstrument, [ender shal! ril ace 1his
Security Instrumert withou® zherge (0 Sorrcwer. Borrower shall Doy any recordation costis.

23. Waiver of Nomestead. Borrower wa'ves all rignt of homectead exemprion in the Property.
1f one Or more riders are eieculed by Borfower and
the coverants anc agreements of gach such riger shail be

forecizsure. 1f the ogefauir

LCaThHah

24. Riders to this Security Instrunent,
recorded together with thi:s Security Instriment,

incorporated inTo and shall smerd anc supplement the covenants and agreements of this Secority Instrument
as :f the rider(s) were a3 part of this Security Instrument.
[Check sppticable boales))
[ ] Agjustable Rate Rider f ] Conoominium Ricer N ) -4 family Rioer i
{ 1 wraduated Paywment Rider T ] Plarned Unit Development Rider [ } Biweekly Payment Rides
! )} Salioon R:iger 4 7 Rate Ioprovement P:Oer { } Selond Home R:oer
{ 1 v.A. RIDER T 1 Other{s) {(spevi1ty)
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v s o INQFFA Gl AL SORY: s

[nstrument and in any rider(f) execited by Borrower and reco )
K’j/-’-—‘ G%V(’ (Scal)
witness: DEllgIS 4 URELL -8orrower
Social Security a' 11335?495w
' (Seal)
Witness: PATRICIA R URELL -Borrower

So?-l—iecuri A: LBYS87781

{Seatl)
RICHARD D BUSH TBorrower
Social Security #: 35'1, I{J{- (/;;‘(-7
(Seal)
“Borrower

Sociel Security #:

STATE OF ILLIVTES, COOK County ss:

i, the unders.gyned, & Kotary Public in and for said county end state do hercby certify that DENNIS
Jd URELY AND PATF(CIA R URELL HUSBAND ARD WIFE ANO RICHARD D BUSH DIVORCED MOT SINCE RERARRIED
. personally known (o e to be the same person(s) whose name(s) subscribed to the foregoing Instrument,
appeared before me tia1s duy in person, ard acknowledged that THEY signed ard del:vered the said instrument
as YHEIR free and voluntury rot, for the s and purposes therein s

' G
; >
. Given under =y hand and official_Seal this] ¢ 19 7

mwmﬂmm‘

". otaty Public
SO E
ﬁ

P
pies 1078183 } [

{“
This instrument was prepared by MCRIGAGE CAPITAL COLCORATION, 1000 Eest woodfietd PRoad Suite 240,
Schaushurg, 1L 60173,

{(Space Belou This Line Reserved For-le der andd Recorder)

Record and Return to:

MORTGAGE CAPITAL CORPORATON

111 E. XELLOGG BOUMEVARD, SUITE 215
ST. PAUL, MN 55T

ATTH: LISA CNASE

L
¥

3 .

e W
24 \7-"%

& =/
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UNOFFICIAL:GORY 5 4 o
1-4 FAMILY RIDER

Asgignment of Rents

iz made this 10TH day of JULY, 1982, and is
incorporated into and shall be deemed to amend and supplement the Hortgage, Deed
"Security Instrument") of the samea date given by

of Trust or Security Deed {the
the undersigned (the "Borrower"™)} to secure Borrower s Note to MORTGAGE CAPITAL

THIS 1-4 FAMILY RIDER

CORPORATION (the “Lender”) of the same date and covering the FProperty described
in the Security Instrument and located at: 2538 N B5LL _AYENJUE, CHICAGQ, 1L
£9418.

{Property Address)

In addition to the covenante and agreements made in

1-4 FAMILY COVENANTS.
further covenant and agrea ag

the Security Instrument., Borrower and Lender
follows:

P2DITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition to
the Propert) dJdescribed in the Security .nstrument, the fcllowing itews are added
to rhe Propest, deacription, and shall aloo constitute the Proprerty covered Dby
the Security irstrument: bullding materials, appiiances and goods of every nature
whatsoavar now or hereafter locatad in, on, or usaed, or i1ntended to be used in
connecrion with thie Property, inciuding, but aot limited to, thecaa for the
purposes of supplyiny or discributing heating, ceooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access
ceontrol apparatus, plurdbinyg, bath tubsa, water neaters., water closetw, einks,
ranges, stovas, refrigerzcors, dishwaahers, dispcsals, washers, dryers, awnings,
atorm windows. storm doors, screens. 3>liads, shades, curtains and curtain rods,
attached mirrors, cabinets, ~anelling and attached floor coverings8 now or
nereafter attached to the Prope-ty, all of which, inciuding replacements ana
additions therets, shall be deerad 2o be and remain a part <of the FProperty
covaered by the Security Instrumens. Ail of the foregoing ttogether with the
Property described in the Security Insivument {(cr the 1leasehold estate if the
Sacurity instrument .8 on a l2aseholc) are referred to in this 1-4 Family Rider
and the Security Instrument a8 the “Pruer-ty.”

A,

USE OF PROPERTY:; COMPLIANCE WITI L7.MW. Borrower shall not seek, agree
or ite roning claseification,

Borrower 8hall comply with
any gQovernmental body

B.
o or make a change in the use of the Properiy
unless Lender nas agreed in writing to the changze.
ail laws, ordinances, regulations and reguirsients of

applicable to the Property.

Except as parmitted by cederal law, Borrower ashall

C. SUBORDINATE LIENS.
Ingtrumens ¢ be perfected against

not allow any lien infericr te the Secuvity
the Praoperty without Lender s prior written permission.

D. RENT LOSS INSURAMNCE. Borrower shall maintain insurance against rent
less in addition to the other huazarde far which insurance is8 required by Urnifornm
Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covanant is is
deleced.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ctherwise agree in

the firsr sentence in Uniform Covenant 6 concerning Borrower's OCcupancy

writing,
set forth in

of "he Property is deleted. All remaining covenants and agreements
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender s reguest, Borrower shall assign to

Lendrr al} leases of the Prcoperty and al!l gecurity deposits made in connection
Lender phell have the right tc

with leasea ©f the Property. Upcn the assignment,
modify, extend or terminate the exieting leases and tc execute new leases, 0
Lender's sole diescretion. As used in this paragraph G, th:» word ~“leace~ shall

mesan "publease” if the Security Inatrument is on a ieasehold.

PAGE 1 OF 2
MULTISTATE 1-3 FAMILY RIDER-Fannie Mie/Freddie Mac Uniform Instrument
Form 3170 9/90 CLDOCI6Y (05791

)y

prearhat




. ook NOERIGHAE GOP Yo o sosssssion
to Lender all the

Borrower absclutely and unconditicnalily assigns and transfers

rents and revenues {"Rents”) of the Property, regardless of to whom the Rents of
the Property are pavable. Borrower authorizes Lender c¢r Lender's agents tc
collect the Rents, and agrees that each tenant of the Property shall pay the
Rentg to Lender or Lender’s agents. However, Borrower shall receive the Rents

(L) Lender has given Borrower notice of default pursuant to paragraph 21 of
the tenarnt({s) that

assignment of Rents
security

until
the Security Instrument and (ii) Lender has given notice to

the Rents are to be paid to Lender or Lender‘s agent. Thia
constitutes an absolute assignment and not an assignment for additional
only.
if Lender gives notice of breach to Borrower: {i) all Rents received by
Borrower shall be held by Borrower as trustee for benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (i) Lender shall be
entitled to collect and receive all of the Rents of the Prorerty; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to
Lender or Lender‘’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law prcvidee otherwise, all Rents coliected by Lender or Lender- s
agents shall be applied first to the costs of taking control of and managing the
property 2nd collecting the Rents, includirg, but not 1limited to, attorney’'s
fees, relrirer’e fess, premiumse on receiver’'s bonds, repair and maintenance
costs, insulance premiums, taxes, assessments and other charges on the Preperty,
and then to <che sums secured by the Security Instrument; (v) Lender, Lender’'s
agents or any judicially appointed receiver shall be liable to account for only
those Rents actirlly received; and (vi} Lender shall be entitled to have a
receiver appointed o take possession of and manage the Property and collect the
Rents and profits ‘decived from the Property without any showing as to the
inadequacy of the Prcparty as security.

sreperty are not sufficient to cover the costs of taking
the Rents any funds
Borrower toO

If the Rents of th2
zontrol of and managing t'ie Property and of collecting
expended by Lender for such/purposes shall become indebtedness of
Lender secured by the Security Tnstrument pursuant t¢ Uniform Covenant 7.

Borrower represents and warcait3 that Borrower has not executed any prior
assignment of the Rents and has no’” -=nd will not perform any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agents or a 3ju«dicially appointed receiver, shall not be
required to enter upon, take control of ol dnaintain the Property before or afrter
giving notice of default to Borrower. However, Lender, or Lender’'s agents cor a
judicially appointed receiver, may do so at ‘apy time when a default occurs. Any
application of Rents shall not cure or waive aay default cr invalidate any other
right or remedy cf Lender. This assignment o7 Rents of the Property shali
terminate when all the sums secured by the Securit; Iastrument are paid in fuil.

I. CROSS-DEFAULT PROVISION. Borrcwer's default «r breach under any note
or agreement in which Lender has an interest shall) be 2 Yreach under the Security
Instrument and Lender may invoke any of the remedies perm tted by the Security

Instrument.

BY SIGKING BELOW, Barrower accepts and agrees to the terocs and provisions

contained in this 1-4 Family Rider.
2
s
<
e
% k £ . (Seal)

DENNIS J WRELL ~Borrower
LY - {Seali)

PATRICIA R UBE&L -Borrocwer
G; (:ﬁ—giéi/\ {Seal)

RICHRRD D BUSH T -BSrrowers.
(Seal)

-Borrower
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