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MAR(,:ARL’I' FLEMING
INVERNESS, IL 60067

RECORD AND RETURN TO:

ROYAL AMERICAN BANK o ,‘r ‘\,.”?
1604 COLONIAL PARKWAY - ‘_ ) 1
INVERNESS, TLLINOIS 60067

~- - |Space Abova This Line For Recordlng Data] - - -+ -

MORTGAGE

-

THIS MORTGAGE ("Securyy [nstrument ™} s given on JULY 2, 1992 - The mortgngor i
WAYNE J. WTLLIAMS
ARD MARY JO WILLIAMS, HUSBAND AND WIFE
PLFT O Rrep e $45 10
Y o Ul"l (}I‘Il ¥ 1L LG8

("Borruwer”). This Security Inslewment is giveris FHSY D o T R L
ROYAL, AMERICAN BANK . GOUK GGUbi ey umm.u

whith is organized und cxisting under the laws of  THE STATE OF ILLINOIS , el whome
adilress is 1604 COLCNIAL PARKWAY

INVERNESS, TLLINOIS 60067 Cender™). Borrowor owes Lender the principal sum of
FOUR HUNDRED THOUSAND SN

AND 00/100 Dollus (11.5. % 400,000.00

Then debt o evidenced by Borrower's nole dated the s dabe o this ’m.\i 112 Tnstrument {"Note"), which providea tor
monthiy payments, with the full debt, it not puid carier, due wnd  payahle on acusT 1, 2022

This Secunty Instrumient secures to Lender: () the repayment of the debt wnlunu. by the Note, with anterest, nond ull nnuwu!h

extensions and modifications of the Note; (b) the payment of all other sums, wuh inerest, advanced under paragraph 7. g
protect the security of this Securty Instrment; and (<) the performance of Berrower's covenants and agreements ander ty
Security Instrumtent and the Note. For this purpose, Borrower does herehy mortgage, grant and/convey o Lender the tollowigp
desenised property located 1o CO0K County, [linvige
LOT 8 IN ARTHUR T. MC INTOSH AND COMPANY'S BRAEMAR OF INVILPNESS, A ’
SUBDIVISION OF PARTS OF SECTIONS 20, 21, AND 28, TOWNSHIP 42 NORTH, :
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS, ACCORDING TCQ THE PLAT THEREOI RECORDED SEPTEMBER 11, 1975,

AS DOCUMENT 23219238, IN COOK COUNTY, ILLINOIS.
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wloch has the address of 575 WINDSOR, INVERNESS // —f""'”!.;rul, City ,

{lnows 60067 Zip Code {"Property Address"), ’F

L. Drs tote
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payments may no longer heuiNthE)E LC I?mAnga .QQ.BHM the amount and tor the peeiod

thit Lendee roquires) provided by an msnrer approved by Lender again becomes avinlable and o obtined Borrower shald
the preouums required 1o mntain morignge insirance in ebfect, ar to provide w loss rexserve, untlk the reguirement tor morigage
msirance ends in accordance with any wotten sereement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entres upon and mspections of the Property. Lender sl pave
Borrawer notice gt the time of or pror to dn mspection specifving reasonable canse for the inspeciion.

10. Condemnatiin. The proceeds of any award or clam for damages, direct or consequential, in connection wath any
condemnation ar other taking of any purt of the Property, or for conveyance in leu of condemnation, are heseby assigned and
shall be pund to Lender.

[n the event of & total teking of the Property, the prwewds shalf be applied 6 the swnn secured by this Secucdy stisoent,
whether or not then due, with any excess pud to Borrower. In the event of & partial tiking of the Property in which the
market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums seeured by the.
Secunty Instrument iminediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumn securcd b
this Security Instrument shull be reduced by the amount of the proceeds multiphied by the tollowing frachon: () the ol
wround of the sums secured immedinely before the tnking. divided hy (h) the farr market value of the Property imaedinted -
before the wmking. Aay halance shall be paid to Borrower, Tn the event of w partial taking of the Property in which the tan
markel value of the Vroperty itnmoditely before the taking is less than the amount of the sums secured inumedintely betore th:
tuking, unless Bormwesand Lender otherwise agree mownting or unless applicibie law othenwise provides, the proceeds shi |
be applied to the sums seoied hy this Secunty Instrument whether or not the sums are then Jue.

I the Praperty 1s atudsaed hy Borrower, or if, after notice hy Lender to Borrower that the condemnor offers 1o muke an
award or settle a claom for dameges, Borrower fuils (o respond to Leader within 30 days after the dase the aotwe < piven,
Lender is authorized to collect and opply the proceeds, at its option, either to restoration or repasr of the Property or 1o the sums
sectired by this Security Instrument, whether or not then due.

Unless Lender and Borrower otheranie agree in wnting, any applicstion of procesds to poncipal shadl not extend or
postpone the due date of the monthly paymentsielerred to i paragrmphe 1 and T or change the amount of such pay ments.

1. Borrower Not Released; Forhenrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizstion of the snms secured by this Securityanstriment granted by Lender to any sticeessor in mterest of Borrower shalt
aot aperate 1o rolease the habihigy of the onginal Bogrews e or Borrower™s successors i imterest. Lentder shadl not be requinsd 1o
comience procecdings agnnst any successor 1n interest oF retise (o extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reascn ol any demand mumle by the onginal Borrower or Borrower's
successors in nterest. Any forbearance by Lender in exervising any aght or remedy shall not be w wiiver of or preciude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Joint and Severnl Liatiit): Co-signers. The conenants and agreements of s
Secunty Instrument shall bind and henefit the successors and assigns of Lender amd Borrower, subjedt to the provisions of
paragraph 17, Borrower's covensnts and agreements shall be joint and”seversl Any Borrower who co-signs this Secanty
Instrument but does nod exectte the Note: (a) 15 co-signing this Security InsCuien? only to mortgage, grand amld comey Hhal
Borrower's interest in the Property under the terms of this Security Instrument; (%) not personally obligated (o pay the sums
secured by this Security Instraments and (v) aprees that Lender and any other Borrower iy agree to extend, modify, forhear or
make any accomnodations with regard to the terms of this Security Instrument or the Now waiinout that Borrower's consent.

13, Loan Charges. I the loun secured by this Security Instrument s subject to a lawowhich sets maximuom foan charges,
ame that daw is finally interpreted 5o that the nterest or other loan charges colfected on o be cotieced 1in connection with the
forn excved the perimtted limuts, then: (n) any such loan charge shall be reduced by the simount veséoary 1o reduce the charpe
(o the permitted himit; and (b) any sums already (ollected From Borrower which exceeded permutted mrts will be retunded 1o
Borrawer. Lender may choose to make this refund by veducing the principal owed under the Note ar by making a direct
payment to Borrower. It a refund reduces principal, the reduction will be trested as a partial prepdyvicent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall he given by delivering it or by maling
it hy first class mal unless applicable law requires use of another method. The notice shall be directed 0 the Property Adidress
or any other pddress Borrower designates by notice to Lender. Any notice to Lender ahall he piven by first olass mand 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notiee provided for in thes
Security [nstrument shall be deemed to huve been given fo Borrower or Lender when given as provided in this paragraph.

I8, Governing Law; Severability. This Security Instrument shall be poverned by federal law and the faw of the
jurisdiction an which the Property is located. In the event thal any provision or clause of this Secunty Instrument or the Note
confhets with apphicable law, such conthet shall nat sffect other provisions of this Security Tnstriwment or the Note which van be
given eftect without the conflicting provision. To (his end the provisions of this Secwyity Instrinment and the Note are declared
to be severabfe.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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24 Riders to this Security Ingtrument. |f one or mora ridars ara axacuted by Barrower and racorded together
with this Sesurity Instrument, the cavenants and agresments of each such rider shall ba incorporated into and shall amend
and supplemant the covanants and agreements of this Security Instrumant as if the rider(s) were a part of this Secui ity

instrumant.

{Chatk applicable box(es))

ﬁ Adjus{able Rate Rider D Condaminium Rider D 1-4 Family Rider
Graduated Paymaent Rider Plannad Unit Development Rider Biwaekly Payment Rider
Ballaon Rider .| Rate Improvemeant Ridar L. Secoml Homs Rider
V.A. Rider Otharls) (specify)

BY SIGNING BELOW, Burrowar accepts and agrees to the tarms and covanants containad in this Security instrument and
in any ridaris) axacutad by Borrowar and recordsd with it.

- Lf '
gz')*ﬂff‘ /\ //’E’{f {4‘/ ) - r M:é-“-"ﬁ/// e (Sow

Witﬂﬁlﬂ W L)IAMS Borrow w

»\

- )
' \./V gl { .
f.’gg"‘i‘* N Lyl \’/}M L /// lg ptsr {Se-nm

\hv—ltnon MARY JO. ﬁ - Borrower Q

. (Bl

Borrower

(Senl|
Boreawar

STATE OF ILLINOIS, COOK County ss:

I, ’( r\l {Arv t{,( 1 degem —ﬂ , 8 Notary Public In snd tor said

county and stats do harsby cortify that
WAYNE J. WILLIAMS AND MARY JO WILLIAMS, HUSBAND AND WIFE

persanally known to me to ba the sama parsanis} whose nameisl subscribed tc the taregoing instrument, appearad batora
me this day in persan, and acknowledgad that THEY signed and daliversd the said instrument as THEIR
traa and valuntary act, for the usss and purposes therain sat forth,
Given under my hand and otficial saal, thin <} %! f_\fdi: 1, {afe
“OFFICIAL SEAL" :
My Commission Expires: ',’,/'2 44 SANDRA L. TUCKER

Nolaty Pablic, State of Hilnoly
My Cnmmlman Fxpires 3/ 20198

o n«/zﬁ
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LB, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{A} Until the changs date as staied in saction 4 of this Fixad/Adjustable Rate Rider, Unitorm Covenant 17 of the

Seourity Instrument is describad as follows:

TRANSFER OF THE PROPEARTY OR A DENEFICIAL INTEREST IN BORAOWER. If all or any part of ths Property or any
interest In it is sold or transiarrad {or If a banaficial interest in Borrowar is sold or transferred and Borrower 4 not »
natural person) without Lander's prior writtan consent. Lender may, at its option, require immadiate paymant in full of al!
sumas secured by this Sscurity Instrumant. However, this aptlon shall not be sxercisad by Landar it axercise is prohibited
by tederal Isw ss of the date of this Sacurity Instrument Lander also shall not exercice this aption if: (sl Borrower causes
te ba submitted to Lander information required by Lander to avaluats the intended transferas as if a naw toan were baing
mads fo the transferee: and (bl Lendesr reasonably determines that Lender’ s security will not bas impaired by the lozn
assumpticn and that the risk of s breach of any covenant or agraamant in this Security Instrument is acceptable to Lendar.

To the extent parmitted by applicabls law. Lander may charge a reasonabie fae as a condition to Lender's consant to
the loan assumption. Lender may aiso reguire the transferee to sign an assumption agreameant that is accaptabla to Lendsr
and that obligatie that transferea to kesp all the promises and sgraamaents mads in the Nots and in this Security
instrument. Borrowewili continue to ba obligated under the Note and this Sacurity Instrument unless Lander ralesses

.

[
Borrower in writing. : S:;
o)

a:

if Lander sxarcises the cpt'cn to require immadiata paymant in full, Landar shall give Borrowar notica of accalaration.
The notice shall provide & periad of not lees than 30 days trom the date the notios is dellvared or mailad within whizh
Borrowar must pay all sums sacursd by this Security Instrumant. f Borrowar fails ta pay thasa sums prior to the
expiration of this psriod, Landur may i7.vice any ramedies parmitted by this Seourity Instrumant without further notica or
demand on Borrawaer.

-}

(8] Upon tha change dats as stated in Ssctinn & of this Fixad/Adjustsbla Rate Ridar, Uniform Covanant 17 of the
Security Instrument described in Section 11{A]l shava shall then cease to be in affect, and Unitorm Covenant 17 ot the
Sacurity Instrumant shail instead be described an folia/vs:

TRANSFER OF THE PROPERTY OR BENEFICIAL \VTXREST IN BORROWER.
It all or any part of the Property or any interest (n it is sald or transfarred {or If & bansticial intarest in Borrower is sold or
transterrad and Borrower is not a natural parson) without Lendar s 7rivr written consent, Lander may, at its option, require
immediate paymant in full of sl sums secured by this Security Instruinunt.

H Landar exercisss this opion, Lander shall give Sorrower notice ot acclieraiinn. The notice shall provids s period of
not less than 30 day: from the date tho notice Is delivered or mailad within whic®-Sorrowar must pay atf sums sscured by
this Security Instrumant. I Borrower faiis to pay these sums prior to the expiraticn 0 this period. Lender may invoka any
remedias permitted by this Security Instrument withcut further notice or demand on Bo rovier,

BY SIGNING BELOW, Barrower accepts and agraes to tha terms and cavenants contained in this a7 justable Rate Rider.

{Seall )//7/ //(/‘/"{J (Saall

Rorrawar MARY JO ﬁ LDiAMS Botrowar

- {Saal) (Seal)
Borrawer Barrowar

{Bsgn OQriginal Daly)

OPS 2287




