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This Instrumen! was propared Dy Barbara Wallace

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 80646

DIVISION OF DEERFIELD FEDERAL SAVINGS

{Space Above This Line Far Hacording Oata)

EQUITY LINE OF CREDIT _ 92513464

VARIABLE INTEREST RATE MORTGAGE

FHIS MORTGAGE 1 nude this. . 9th day of ..
Dennis. J. Sliwinski and JoAnn M

thercinafier the * Mongagor™ yand NORWOOD FEDRDERAL SAVINGS BANK, a corporanon orgamzed and ¢xisting ur'd;.r
the Laws of the United States of Americy, whose sadidress is S813 Nonh Milwankee Avenae, Chicaga, thinois A6 (hereinalter

the “*Mortgagee ")
WHEREAS, Vf\rtgugnr in indebied 1o Mortgagee i the principal sum of  TWENTY THOUSAND and op/ 100

FE R ARG R NS AR Y (40 20, 000,00, ) Dollars ¢ Manimum Aumount”y or se muoch of that san as roay be
wdvanved pun.mnl tar the ot m!mn ol Murigagee (whu.h( ver is lessy, as evidenced by a Promissory Note ol the Mortgagor

dated .. July 9, 7992 . heNote™") (the terms and provisions af which are incorporated by reference
huun) providing monthly pa u.'m\ nt pr:nup.ll andsor interest ard with the balance of te indebledness if o sooner

pad due and payabic on ... July . 1997 as fully set farth an the Note,

To sccure 0 Mortgagee tie/eepaynment of the sndebiedness evidenced by the Note, including, bae not linnted 1o
vbligatory future advances ¢ Futire Advinces ) as deseribed berenn, the payment of all other sugns, with interest thereon,
advanced inaccordance herewith to proet e scocurity of s Mortage and the pertorminnce of the covenants und agreements
ul Mortgagor hn.rcm contimned, Mortgagor docs hereby anortgage grant and convey (o Mortgagee the propernty commontdy
known as .. hD3 Jefferson Cours . .. Wheeling, Liljinois 60090 .l legally

described us:

Lat 2 in New Trend's Brownsvans Manor Phase 4, a Subdlvislon
of the East 330 Feetr of the Sduth East 1/4 of the South East

174 of Section 15, Township 42 Nurrh, Range 11, East of the
Third Principal Meridian (except <{te North 9$08.42 feet thereof)

in Cook County, Iltlnols,

PTN: 03-15-402-053
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Fogether with ail the improvements now o herealter erected on the propeety aad afl cisements, rigns sppurtenitiees
ard rents atl of winch shall be deeted 1o be and rennnm o part ol the property covered by this Mongage: and ali of the
foregoing, together wath saud property (or the leasehold estate it this Mortgage o on a leaschold? wre hereinadier relerred
to as the "Property

Vo
! LY

s

Mortgagor covenants that Mortgagor s the legal owner of the estite hereby conveyed and has the Tight 1o amontgape,
prant aed conves the Propeety wid thit the Propenty isunerecuibered, cxeept for encumbrances of record. Mortgapar covenants
that Mortgagor warrants and will deferd generally the title to the Propesty against sl cligims agd demnds

Future Advances.  The holder of the Note secured by this Martgage as obligated o make advimcees of prancipal
as requested from thoe o teme For a periesd of five t y vears frani the dite of the Note, utdess the antount
reguesicid when added to the then outstanding principal balance would exceed the Maximum Amount, or there shall then
exist o defoult under tiwe terms of the Note or 1this Mortgage, o there shad) then exist g Tederal, state o local sgatite, Taw
ur oedinance, or o decrsion by any inbunal which Gn the reasonahle oposon of iy holder of the Note) ndversely affecrs,
the pronty or vilidiy of the Note or this Morgage, or the Mortgagor sholl no longer own the Property, or the Morggago
or any gaaramtor ab the Note s myvobved o hankruptey or msobveney proceedings . A no time shall the princpad ansneat
ot the indebtedness securest by this Mortgage, imchiding sams advianced in accordunce herewsth (o protect the secunity of
this Mortgage, excecd the Maximum Amouont. Adl said advances up to the Mcdmum Amounst shall have prosity over ol
other hiens or eocumbrances on the Propernty as it said Futore Advances were made on the date of this Morigage first above

writien
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not extend or postpene the due date o the perosdic pavineats retereed 1oin Pagagraph 1 hereot or chiungoe tae anwnm of
stich puyments

0. Morcigagor Not Reteased; Forbearanee By Morigagee Yot a Walver.  Bxtenaon of the tune for phvinent
or madilication of the amuostzanon of the sums secured by this Mortgapge pranted by Mortgipee 1o ans successor i interest
ot Maortgagor shatl not operate 1o release. an any manner, the habilay of the ortgingd Maorteagor amlt Morigagor's sicoessors
in interest. Mortgagee shall not be requared to commetce provecdings igzamst such successor or refuse o extend tme for
payment or otherwse modity amortization of the swms secured by this Mortgage by reason of any demand made by the

nus Mortzagor and Mortgigor s suceessors minterest. Any forbearance by Mortgagee in exercising any right or remedy
hereunder, or otherwise attorded hy applicable Taw, shall not be i waiver of or preclude the exercise of any such right
or remedy.

1. Remedies Comulative. Al remedios provided in this Mortgage are distimet and cumulative (o any other right
or remedy under this Mortgage or atforded by Tave or equity, and may be exercised concurrently, independenily or successivels.

12.  Successors wnd Assigns Bound: Joint and Several Linhility; Co-signers,  The covenants and agrecinents
herein contained sialt bind. and the rights hereunder shall inure o their respective successors and assigns of Mortgagee
and Mortgagar. subjecs to the provisions of Paragraph 17 hercof. All cover Cand agrecments of Mortgagor shall be jount
and several. Any Morigagor who cossigns this Mortgage but does not exeeute the Nete G is co-mgning, this Mortgage
only o mortgage, grantind convey that Morgagor's interest in the Property o Mortgagee under the teenis of this Mortgage:
(b1 s not personally hable on the Note o1 under thes Morteagee: amd @03 ierees thal Mortgagee snd any other Mortgapan
hereunder may agiee o extend, modily, forchear, or mitke #ny other accammesdintions withoul regard (o the terms of this
Mortgage or the Note without such Mortgagor's consent and without releasig thut Mortgagor or moditying this Mortpupe
as 1o that Maortpagar™s anterest in the Property.

13, Novicer  Except for any notice required under apphicable L to be gives in another manner ta) itny notice 10
Mertgagor provided tosin this Mortgage shat! be given by deliverimg o or by minling such sotice by certitied minl address
ed to Martgagor at tiz Property Address or at such address as Mortgagor may designate by notice t Mortgagee as provided
herein, and (hy any nopde Jo Morggee shall be given by cernbied mated to Mortgagee’s address stated hereo ar 1o such
ather address as Mortgiages ras designate by notice o Mortgagor as provided heremn. Any notice provided for in this Martgage
shall he deemed 1o have been oaven o Mongagor or Marigagee when given in the manner designated herein.

14. Governing Law:Sercrability.  The stne and focal Liws applicable to this Mortgage shall be the Laws of the
jut isdiction in which the Property 4s located. The toregomg sentence shall not limit the applicabifity of federal law to this
Mortgage. In the event any prosision or cliuse of this Morgage or the Note contlicts with applicable livw, such conflict
shalk nor affect other provistons of this Moceage or the Note which can be given ettect without the conflicting provision,
and 1o ths e the provisions al this Sedrgage and Note are declared (0 be severabie. As used herein, costs, expenses
amd attarieys” fees itclude all sums o the esicar not prolitbited by appheable law or limited herem.

15, Mortgagos's Copy. Mortagdr stiad] be turnished o contormed copy of the Note and ot this Mortguge at the
time of execution or alter recordation hereor

16. Rehabititstion Loan Agreement, “Mosteapor shatl fdtll all of Mortgagoer’s obhigations, af any. under any
home relaibitation, unprosemeat, repan, o other B afreenient swhich Martgzigor eonrers mte wath Morggapee: Mongaged
at Morgagee's option, anas resuire Mostpapor o evamnme and delner e Mortgageee, o forn aceeptable o Mortgagee,
an assienmeal ol gns rehits . chans o detenses whech Mosgapor sy have aganns patiies who supply fubor, materls
or services i connechion with angpuovements tade 1o the Propuern

17. Transfer of the Property. 1 all or part of the Fropany or an interest therean is sold or translersed by Mortgaeor
without Mortgagee s prior weitten consent, exctuding () the creaton of a dien or encinnbrance subordinate to this Mongage:
(by the creation of i purchase money seeurity anterest lor housdoodd apphances, (o) a transfer by devise. descent or by
operaton ol L upen the death of ot weaant, or (b the prant ol%sy Raschold imterest of three yeuars or less nat contan:
wmy un option o purchise Muortgagee miay, af Morigagee’s option, s s phont notce to Motteagoradeclare allb the sums
secured by this Mortgage o be tmencdiately due aind pavable Morgpapee S scichy subrogited 1o the Tien ol any moctgage
or ether tien discharged, iy hole ot i part, by the procecds of the Wan heety secured

Mortzagee shall hive winved such option e aecelerate ) proor te thd sitle o ranster, Moragee and the person
ta whor the Property 1 1o be sold o traasterred seach agrecinent mos ntisgz halane credit of such person posalisfactory
10 Morgagee and the Mongapor or such other person pay s all expenses sncurrett S Lender toassare the Mortgagec than
the hen of this Mortgage and Maortgagee s interest i the Property shall costimueaisapaned 18 Mortgagee has winved
the option w accelerne provided o this Parigeaph 17 and if Morggagor’s successor imointeress bas executed i wiitien dssaimption
agreement accepted w woting by Mortgagee, Mortpagee shall release Morgagor from all oblysinons under this Morigage
and Note.

18, Accelerstion; Remedies,  Uipon Muortgagor s defiulb in the perlorniaice ol any covemast or aprecinent of Mort
wagor in this Mortgage, including the covenants (o pay when due any sums secured by this Mdrtgn e, Maorigagee may at
its option and wathout notice to Morgagor, dechare due asud pavable all sums secused by this Mostgaseand may loreclose
this Mortgage by judicial procevding. Mortgagee shalt be entithed to coblect after default, all estimasedana actual expenses
incurred by reason of sand defuult, inctuding, bug net fnniied o, reasonable attorneys” fees and costs ol dodragntary evidencee,
abstracts amd ttle reports.

19, Assignment of Rents; Appointmenst of Recelver,  As addinonal securuy hercunder, Moriagod hirehy assigns
to Moertgieee the reats of the Properts, prosided that Moctpagor shabl pror 1o aceeleration ander Paragiraph T8 hereat or
abandoninent o the Propery, Base ghe cight to collect wnd refon such rents as thes become due and pasvable,

Upan aceeleration urder Pazagraph 18 hereot or abandonment of the Properts . Mortpager shadl be entithed 1o be
appuinted Mortgage in possesszon or o e a Recenver appoimted by o contn o cpder upon, Litke possession of ad nnaig
the Property and to collect the rents ab the Property godludiag those past dae Al rents cobecied by the Recerver shall be
applicd Lital 1o payment o the costs ob manegement of the Propeny aimd colteouen of rents. i lading bt not Limied o
Recerver s fees, prenuums on Recener s bonds and teasomable attorney s bees, and then ieihie sins secaged by this Morgiagse
Fhe Receiver shabl he hable o acceunt ondy for those rents actualty recerved
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