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D(:] It box ia checked this mortgage secures future ndvancos

THIS MORTGAGE is made this _ griq  dayol gy o + batween the Mortgagor,
THOMAS M STRITZEL AND PATRICIA A STRITZLL, WIS WIFE, IN _JOINT e
Therein "Horrawer™7, and Morigages TQUSCHOND 1 mnm 3 (.UIH'(JHAI AQN_diy T T T T
& corporation organized and existing Gnder the Taws o “whono addioas iy

18A_E_GOLF RO, THE SHOPS AT _COPLEY CIR, m,»_j
Therein "T.ender™ ).

The fallowing paragraph preceded hy a checked box is applivable.

g]_] WHERI*AS, Harrower i4 indebted to Lender in the principal sum of $ N o .
evidenced by Boreewer's Loan Agreement dated and any extensiona o renewals fhsreol

N, (including those puranant to any Renegotiable Rate Agreement) {hierein ™Note®), providing for monthly installments of
~  principal and interest) including any adjustments to the amount of payments ar the contract rate if that rate is variable,
t,  with the balance of the'indebtedness, if not sooner paid, due and paysbleon———  —~ }
3
o {X] WHEREAS, Borrover 2 indebted to Fender in the principai som ol $ 10, 000 0o, or 80 much thereof
Ty a8 may be advanced pursuant(tg’ lBerrower’s Rovolviag [oan Agreement dated “n Y OH, and

extonsions and renewals thereal-faerein "Note”™), pruvxdu\g far monthly instatlments, and intorest at thé rate and vnder
the termia specified in the Note, incluiing sny adjustments in the intoreai rate if that rato is variable, and providing for a
credit limit stated in the principal sunvabcve snd an initial advance of $ 10,000 0y '

TO SECURE to Lender the repa ment of (1) the indebtednews evidenced by the Note, with interest thereon,
inciuding any increases if the contreact eate is~vranbic: (2} future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest theesrn advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covdnanty and agreements of Barrowee herein contained, Borrower does
hereby mortgage, grant and convey 10 Lender and’ [eander's successors and assigns the following deacribed property

located in the Countyof — gook 1 e - Stete of Wipos:

LEGAL DESCRIPTION:

LOT 7 IN BILOCK 7 1IN HANOVER HIGHLANDS, BRING A BUBDIVIARION
OF THE S80UTH 1/2 OF THE NORTHWEGT FRACUIIONAL 1,7 AND THR
NORTH 4% ACRES OF THE ESOUTHWEST FRACTIONAL l1/4 2F BECTION
31, TOWNSBHIP 41 NORTH, RANGE 10, EABT OF THFE TH1LD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXES: 07=31=308-007
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TOGETHER with sli the improvements nuw or hereafter erected on the property, and all easements, nights,
appurtensncra and rents, all of which shall be deemed ta be and remain a part of the pruperty covered by this Mortgage;
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage s on a lzaschold) are
hereinsfter referred to as the "Property.”

Borrower covenants that Borrawer is lawlutly seised of the cswute herchy vumveyed and haz the right 0 mortgage,
grant and l.:unw:{l the Property, and that the property is enencumbered, except for encumbrances of record. Borrower
covensnts that Borrower warrants and will defend generally the title ta the Property against all claims and demands,
subject to encumhbrances of record.

UNIFORM COVENANTS. Borrower and lender covenant and agree as foliows:

I. Payment of Principal and Interest at Varisble Rates. This mortgage secures all payments of principal and
interest duc on a variable rate Joan, The contract rate of interest and paymeni amounis may be subpct to changs as
provided in the Note. Borrowers shall promptly pay when due sli amounts required by the Nore.

2. Funds for Tsxes and Insurance, Subject 10 spplicable law or waiver by Lender, Borrower shall pay o Lender an
the day munthly payments of principal and interest are payable under the Nate, until the Note is paid in fuff, 2 sum
{herein "Funds®) equal tn one-twelfth of the yearly taxes and assessments (including condominium and planned unil
development arsciaments, if any) which may sttain priosity over this Mortgege and ground rents on the Property, of
any, plus onetweltth of yearly premium installmenta far hazard insurance, pius onc'twellth of yearly premiom
instsllmenta for mortgage insurance, if any, all as reasonabdly estimated initially and from time 1o time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Burrower shall nut be obligsted 10 make such
payments of [900y to Lender to the extent that Borrower makes such paymenis 1o the holder of a prior mortgage or
deed of trust if su<t holder i3 an inatitutional lender.

It Borrower psys Funds to Lender, the Funds shatl be held in an institution the depixsits or socounts of which are
insured or gusrantded by a Vederal or state agency (including lender if Lender is such an institution). Lender shall
apply the Funds to e syid taxes, asnessments, insurance premiums and ground rents, lender may nol charge fur so
holding and applying b2’ Yunds, ansiy.sing asid account or verifying and compiling said assessments and hills, unless
lLender payn Borrawer inevear on the Funds and applicable 1aw permits [eader to make such a charge, Horrower and
{ender may agree in writing 8 the time of evecution of this Mortgage that intcrest on the Funds shall be paid to
Borrower, and unless guch agree nent is made or applicable law rct]um:a such interest 1o be paid, [ender shall not be
tequired to pay Borrawer any iniereat or earnings on the lunda. Lender shall give 1o Horrower, witheut charpe, an
annusl sccounting of the Funda shorwing credits and debits to the Funds and the purpose for which escy debit 1o 1he
Punds was made, Ihe Funds are pledesd aa additional security for the sums secured by this Mortgage,

If the amaount of the Funda held by 4 ender, tagether with the future monthly ‘nstallments of Funds pryable prior 1o
the due dates of taxes, wAseasments, insura’ice premiums and ground rents, shall eacced the amount required fo pay said
tases, sssessments, insurance premiurns and ground repts as they ol due, such excess shall be, at Borrower™s option,
either promptly repaid to Borrawer or credited ito Borrower on monthly installments of Funds, I the amount of the
Funds held gy l.ender shall not be sufficient « (wy taxes, assessments, instrance premioms and ground rents as they
fal} due, Borrower shall pay to Lender any amours secessary to make up the deficiency in one or mors payments us
l.ender may require.

Upon payment in Tull of all sums sccured by this Mastgage, Lender shall promptiy refund to Borrower any funds
held by Lender If under paragraph 17 hereof the Proferty is suld or the Property is otherwise acyuired by bender,
{.ender shall sapply, no inter than intmediately prior to 102 s2le of the Property or 1ts acquisition by Lender, any Funds
held by Lender at the time of application as & credit against th: suma secured by this Morigage.

3 lication of Peyments. All paymenta received by {nd>r under the Neae and parsgraphs | and 2 hereol shal)
be applied by Lender first in payment of amaunts payable o rider by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Martgages and lgced of Trust; Charges; Liens. Baoircwer shall perfaorm all of Borrower's obligations
under any morigage, deed of trust or other security sgreement witsa lien which has priority over this Mortgege,
including Borrower’s covenants (o make payments when duwe. Borrowsr shall pay or cause to be pad ail nes,
ansessments and other charges, finet and impositions attributable to the Frupersy which may attain a priority aver this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected 01 the Property
insured against foss by fire, haiards included within the term “extended coveraps,” and such other hszards as Lender
may require,

"heeqinsurlncc carrier providing the insurance shall be chusen by the Borrowdor suhject to spproval by Lender;
provided. that such approval shali not be unreasonably withheld. Al insurance pulicies and renewals thereof shall be in
s form sceeptable to lender and shall include a standard mortgage clause in favor of apdin & form acceptable 10
Iender. Lender shell have the right to hold the policies and renewals thereof, subject 1o (he 12rms of any murigage,
deed of trust or other security agreement with z lien which has priority over this Mortgage.

In the event of luss, Borrower thall give prompt notice to the insurance carrier and Lender. wead«r may make proof
of toss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or il Borrower fails to respond ta Lender within 30 deyvs from the Jdate
notice i mailed by Lender to Borrawer that the insurance carrier offers 1o settle a claim for insuranc: onefits, Lender
is authorized to coiloct and apply the inautance proceeds at Lender’s optinn either to restoration or repais of the
P rty or 1c the sumns secured by this Mortage.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or Jeterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is an a
unit in 8 condominium or a planned unit development, Borrower shali perform all of Borrower’s obligutions under the
declaration or covenants creating or governing the condominium or plaaned unit develupment, tye by laws and
regidations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the cuvenants and agreements contained ia this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, st Lender’s option, upon notice o0 Borrower, may make such appearances, disburse such mums, including
reazonable attorneys’ fees, and take such sction as i3 necessary to protect Lender’s interest.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest therean, at the cortract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Burrower and Lender agree o uther
terma of payment, such amounts shall be payable upon natice from Lender 1o Borrower requesting psyment thereof.
Nothing contsined in this paragraph 7 shall require Lender to incur any expense or take any action hereurder.

8. Inspection. lender msy lske of cause 1o be made rasonatle entries upon and inspections of the Property,
provided thet Lender shail give Horrower notioe prior 1o sny such inspection specifying reasonable cuuse therefor related
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or far conveyance in fieu of condemnation, are hercby
assigned and shalt be paid to [.ender, subject to tho terms of any muortgage, deod of trust or other Recurity agroement
with a lien which has priority over this Mortgage.

{0. Horrower Not Released, Forbearance By lender Not a Waiver. Extonsion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender tn any aucceasor in interest of
Borrower shall not operste 1o rolease, in any manner, the liability of the original Borrawor and Borrower's succesnors in
iuterest. Lender shall nat be required to commence procoedingn againat such successor or refuse to extend timo for
payment or atherwise modify amortization of the suma secured this Mortgage by reason of any domand made by the
original Borrower and Boreower's successors in interest. Any !uanranuc by Fender in exercising any right or remedy
hercunder, or otherwise alforded by applicable law, shall aot be & waiver of or preclude the suercise of any such right or
remedy.

Il.)SuCccssnrq and Acsigas Bound: Joint and Seversl Lisbility; Co-signers. The covenants and agreemems
herein contained shall bind, and the righta hereunder shall inure to, the reapective nucceanra and araignn of Lender and
Barrawer, suhject to the provisionn of paeageaph 16 horeol. All covenants and agreementr of Harrwer ahall be joint
and several. Any Borrower who cossigns thin Mortgage, butl doea not exccute the Note, {a} ia cosigning thia Mortgage
only to mortgage, geant and convey that Borrower's inlerest in the Property to lander under the terma of thin
Mortgage, (h) is not personally lisble on the Note or usder thin Morigage, and () agreen that fonder snd any ather
Horrower hereunder may agree to extend, modify, forbear, or make any other sccommodations with regard to the
terms of this Moriaage or the Note withont that faorrower's consent and without relessing that Borrower or moxdifying
this Mortgage a2 20 hat Borrower's intereat in the P'roperty.

12. Notice. Fxcenr for any notice required under applicable law to be given i another manner, (a) any notice Lo
Borrower provided faciin this Mortgage shatl be given by delivering it or by mailing nuch notice by certilied muail
addressed to Borrower atothe Property Address ar at such other address ns Borrower may designate by notice to Lender
as provided herein, and/((b} any notice to Lender shall be given hy certified mnil to Lender’s addroas atated herein or to
such other addresa &5 Condir may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o 'nive been given to Barrower or Lender when given in the manner designated herein,

13. Governing Law; Severrzoility. The state and {ocal laws applicable to this Nortgage shall be the laws of the
jurisdiction in which the Praperty i= lucated. The foregoing sentence shall pot fimit the applicability of Pedernt law to
this Mortgnge. In the event thasany provision nr clause of this Mortgege or the Note conflicts with spplicable taw, such
canllict shall not alfect ather provigione of thia Mortgage ar the Note which can be given effect without the conflicting
provision, and to this end the pravisicaos of this Mortgage and the Nate are declared to be novernble. As used hercin,

coats,” "expenses” and Tattorneys’ fecs™ ipciwde all suma to the extent nat prohibited by applicable law or limited
herein,

i4. Borrower's Copy. Borrower ahall befecnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recardation hereof.

15. Rehabilitation lLoan Agreement. Boriover shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, cepair, or other lowd aaceemuant whivh Borrower enters intn with Lender. 1ender, at
Lender's option, may require Horrowaer to exccute and deliver te Lender, in a form aceeptable to Lender, an amsignment
of any rights, claims or defenses which Borrower may Vave against parties who supply {abor, materiala or services in
conaection with improvements made to the Property.

16, Transfer of the Property. It Borrower sells or trnnafers all or any part of the Property or an interest therein,
excluding {a} the creation of a lien or encumbrance subordinaté 20 this Mortgage, (b) a transfer by dovire, descent, or by
operation of law upon the death of a joint tenant, {c} the giany »f any lesschold interesi of three years or less nost
containing an option to purchase, (d} the creation of o purchase miopey. security interest for household apphiances, (e} a
transfer to o relative resulting from the death of a Borrower, (O)7a transter where the apouse ar children of the
Borrower bevowne an owner of the property, (g) 8 tranafer resulting irsm a decree of dinsolution of marriage, legal
separation agreement, or from an incidental property settlement agreement, by which the wpouse of the Horrower
becomes an owner of the praperty, (h) a tranafer intio an inter vivos trst in which the Borrower in and remains a
beneticiary and which does not relate to o transler of rights of oceupancy (o thie property, or (i) any other teanafer or
disposition described in regulationa prescribed by the I’?cdrrnl Home Loan 3ok Board, Borrower ahal) cawe to be
submitted information required by Lender to evaluate the transleree sn if 0 new oniwere being made te the transferve,
Borrawer will caontinue to he obligated under the Note and this Mortgage untess Léndér releasen Boreower i writing,

If Lender does not agree to such sate or transler, Lender may declare all of the suins secured by thin Mortgage to be
immediately due and payable. N lender exercises such option to aceelerate, lLender, Chall mail Borrowee natice of
acceleration in accordance with paragraph 12 hereol. Such notice shall provide a periodg-of pet less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the suma deciaecd doe. 1T Borrower fails w

y such sums prior ta the expiration of such period, Lender may. without further notice o demand on Borrower,
invoke any remedies permitted by paragraph |7 hereof,

NON-UNIFORM COVENANTS. Borrower and [Lender further covenant and agree as foltows:

17. Acceleration; Remedies. Lxcept as provided in paca caph 16 hereof, upon Horrowdr's breach of any
covensnt or agreement of Borrower in this Mortgage, incfudm the covenants to pay wher dire any sumns
secured by this Martgsge, lender prior to acceleration shall give notice to Borrower we provided in
paragraph 12 hercof specifying: (1) the breach; (2} the action required to cure such breach: (3) a date. not less
than 10 days from the date the notice is emailed to Borrower, by which such breach must be cured: and (4)
that failure to cure such breach on or befare the date specified in the notice may result jn sceeleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and asle of the Property. ‘The notice shall
further inform HBorrower cﬁ the right to reinstate after acceteration and the right to assert in the foreclosure
procceding the nonexistence of a default or any other defense of Burrower to acceleration and Torecloasure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this AMorigage to be immediately due and payable without further demand and
may foreclose this Maortgage by judicial proceeding. 1.ender shall be entitfed to coliect in such proceeding all
expenses of foreclosure, inciuding, but not limited to. reasonable sttorneys’ fees and costs of documentary
evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding lender's acceleration of the sumns by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfarce thin ihnrtgagc
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (n) Borrower ?n 4 Lender all sums

which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
Borrower pays all
rcasonatle expenses incurred by Lender in enforcing the covenanw and agreements of Lorrower contained in this
Mortgage, and in enforcing lender's remediea an provided in parsgraph 17 hereof, including, but not limited to,

breaches of any other covenants or agreemernts of Borrower contained in this Mnr[gnﬁc; (¢

06-01-89 Morigage 1L #001203




UNOFFICIAL COPY .

-4-

reasonable strorneys’ fees; and (d) Borrower takes such sction as Lender may ressonably require to assure that the len of
this Mortgage, Lender's intereat in the Property and Borrower's obligation to pay the sumes secured by this Mortgnge
shall continue unimpaired, Upon such payment and cure by Borrower, this Murtgage and the abligations socured hereby
shail remain in full force and effect as if no scceieration had occurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower Fereby assigns
to Lender the renta of the Property, provided that Borrower shall, prior to acceleration under parsgraph 17 hereof, in
abandonment of the Property, have the right tu collect and retain such rents as they become due ord payable.

Upun sceelerstion under paragraph 7 hereof or abandenment of the Property, Lender shall be entitled to have »
receiver appainted by a court ta enter upon, take possession of and manage the Property and to collect the reats of 1he
Property inciuding those past due. Al rents collected by the receiver shall be applied first to payment ol the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on
receiver’s bondi and ressonable attorneys’ fees, and then (o the sums secured by this Mortgage. The recriver shall be
liable w avcount anly for those rents actually reveived,

20. Release. Upon payment of all sums secured by this Mortgage, Lender nshall release this Morigage without charge
to Borrower, Borrower shail pay sl conta of recordstion, if any.

2}, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property ander flate or
liederal law.

IN WITNESS YW HEREOL, Barrower has executed this Morigage,

7

kﬂ;?’ft_//t{ /i P 2 &; o
BATRICIA A. STRITZEL v -lurrower
. . 7
7 P ey sl
NS PR -/‘ [,-A.L. DV
TAOHA.. M, Sf‘I "L—‘—- é# -Borrower
STATE OF ILLINOWS, _  Mokessy o Countyss:
], MORESTA M, BODRIGUEZ . a Notary Public in and fnr mnid county and state, do herohy cortify tha
JHOMAS M, STRITZEL AND_PAISICIA A. S 'B"_TZEL,) LM] JENANCY .
perronally known to me Lo be the same person(s) wierename(s)____ "= subscribed to the furegoing HSITUMEn,
appeared before me this day in person, anrwtqﬁw!wyd that _ __he T __ signed and delivered the saig-instrumeny as
hae mlunun aut, for the uscs and puarm herein set forth,
CGiiven under my hand and officis! seal, this __,_ﬁ__h_t.’,'__'_ ) 4 _‘_L _day Pf 7‘”"&1_ “.-_;_
My Commiagion expires: e / q ‘J’ Lo
ekl il
Notary Pdbtic
OFFICIAL SEAL \ This instrument was prepired by | -
MOOESTA M ROGRIGUL 7 HLUSEFOLE FINANCE € RﬁonAugN/In

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 3706496

168 0o BREE RoRD
SCHAUMBURG, ILCLINOIS 60173

(N ddrose)

{Space blelow This Line Reserved For Lender and Rocordor) | )

s MAIL TO

b .
~ Returp Ton
* i Household Finanee Corporation
\ 96} Weigel Drive
) Eimburst, 11 60126
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