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E  ThaMong cage {‘Securky Inatrument’) le given on Warsn 13, 1992 . TheMorgagorls

¢ I

’nlvn D. M2QL1CH, A BACHNELOR

e L Lo DR . -y R,

ATTORNE

whose dcidresels 250 .18 ALGONQU}N S AROLLING MEADOUN KL 000l -
("Borrower”). Thia Becurc wistrument ls gvento - B ' T '
Urounce ONE MORTG20Z NERVICES CONPORATION -

which ls vrganized and exdsing 'nderthe lawa of bELAvARE ' .andmuaddrmn
B7T335 FARMNINGTON ROAD, FAAMINGTON HILLS, WI 45:3& 5387

(Lender’). BorroworowuLond«t’tepﬁndpdsumo! rurr !‘our lhuun-ﬂd 'rhriv aundrod

and wo/100

Dolisre (U.8. % 54 ,3500.00 Thhdolubovldormdbyamnnmodatwmoumdmoanhh
Sacurity Instrument (*Note"), which proviie s for monthlly paymentis, with the full debt, ¥ not paid sarfier, due and

payabie on April 1, 2022 .Thie ocmwlnﬂnmmmmtoundor(a)thonpaymmdthodou
evidenced by the Note, with interest, and all ‘ene wals, axtensions an madifications; {b) the payment of sl other sums,
with interest, advanced under Paraqmphelc. nrodapt the sesourlty :of this Sec Insteument; and (c) the performance of

‘s covenants and agrepments under ths f.ecurfty Instrument and the Note. Ponhlapm'pou Borrower does
horobymrtgago. grant and convey to Lender the /ohwing described prope Wlﬂ ‘
'H

UNIT 2310-13 TOGETHER WITH (T8 UNDILIV, DIF SARCEMVAGE INTEREST [N THRE COMNOMN

GLEMENTS (K COACH LIGHT CONOGMLNIUN. A0 ORLINLATED AMD DRFINER IN TKE :
DECLARATION RECQROED AS DOCUNENT NO. 232237414, AS AMENDED, (N YHE NAST 172 -
QF BECTION &, TOWNBHIP &1 NORTH, RANGE V1 IQ“T‘QI‘hHl }Nﬂlb PQINOIFALL E o
MERLIQIAK, (W €COOK CQUWIY, (LiLINOLD, c i, e :
08-08-106-024-1228 L ; SRR : I

[

' T . ?ﬂ: m Ttii:lwuﬂ: s29.00
[ ot T _' ‘\r\ L \’ ul l ffza!?‘:al )‘B(]
925 13”50 o , (‘nUK COUNTY Racnaom
. Vo Cart ! vy
[ ‘ '

whioh has the sddress of 2510-18 ALGONQUIN B ROLLING MEARO%S 4
inoia 60008 {Pr oporlykk;uu') R L T
[2p Code) ' , ;,?:
mnﬁenmmmmmnmmmmwmm . anc) i sagements, rlom %
appurisnances, rents, royaliiss, mineral, off and gus rights and profits, water rights snd stock nndallMurn -
hereatter & part of the property. A replacmnﬂandnddhiomohn!l aiso be cavered by this Socurllylnumm At of

the foregoing is referred to In his 8ecurhy Instrumant as the "Property.*

BORROWER COVENANTS that Borrawor ls lawfully seized of the edtale hereby ¢ and hae the right to
mortgage, grant and cornvay the Propenty and that the Propeny Is unsncumbaraed, exoept for encumbrances of record.
wowof wamr&n and rdM“ deforxt gonurally the title to the Proparty qgalmt il clalmp and dmndl. oubloct to any

umbrances of reco
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micess prooesds aver an amount required to p:r all outstanding indeiedness under the Note and this 8eourity
Instrurnem shall be paid to the entity ly aniitiod thereto.

8. Fees. Lender may collect feas and charges authorized by the Secretary.

8. Grounds for Acoeleration of Debt.

() Default. Lender may, sxcept us limited by reguistions lasued tiy tha S8earetary In the oase of paymaent delfeults,

require Immediate payment muldallwmla:‘ow.d by this Security Instrument ¥:
() Borrower defavuits by fulling to pay in full any monthly payment required by this Saourity Instrument prior
1o or on the due date of the next monthly payment, or
i) B&ymimmwmllno.fwawbd of thirty days, to psrform any other obligations contained in this

ac .
b) Sats Without Credit Approval, Lender shall, ¥ panmitted by applicabls law and with the of the
retary, raquire immadiate payment In full of all the sume secunid by this Security lnﬂnmmpﬂoﬁzw

() Al or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, ls sold or
otherwise transferred {(other than by devise or descent) by the Borrower, and
{il) The Property is not oci:upled by the purchased or granies as his or her principal residence, or the
purchaser or granteo dmmmupyﬂanMymewwmumwgﬂWh
accordance with the requiromants of the Bacrotary.

() No Walver. If clroumstances ocour that would permit Lerncier ta requive immediate payment in full, but Lender

does not require such payments, Lender dooe not walve e rights with respect to subsaquent evants.

(d) Regulatior:x of HUD Secratary. In many clrcumstances reguiations lssued by the Secretary will iimit Lender's

rights, in the 'cas of payment defaults, to require immadiate payment In full and forecioas § not paid. This Scourity

Instrumaent does ..ot authorize accelaration or foreciosure if not pirmitted by regulations of the retary.

(» }Mortgage No’ 1 sured. Borrower agreea that should this Securlty insirumsnt and the note ascured thersby not

be eliglble for insurura under the Natlonal Housing Act within 90 DAYS from the date hereol,

Lender may, at It ~ptir and notwithstanding anything In Paragraph 9, require Immediats R:ymont in full of s

sume secured by this £eaurity instrument. A written statement of uny authorized agent of the Secretary dated

subsequenttc $0 DAL from date peh-dactining o Insyre thie Security instrument and the
note secured thereby, shall Je deemed conclushis proaiblrsuoirineligitlity, Notwiihiltnd InE.t't: f , this
-oplion may not ba exercised ', Lender when thafunavailsityrof insirance is solely d¢e to er's fakure 10 remit

& mortgage Insurance premium tothe Secretary. A

10. Relnsiatement. Borrower hax 7 r' it to be ated. I{‘l_.dn_t.'loc' has required immodilate payment in full because
of Borrower's fallure to pay an amount ¢ue under the Note or this Security instrument. Thig right applies even after
foreclcaure proceadings are instituted, To rains ate tha Security Instrument, Borrower shall tender in a lump sum all -
amounts required ta bring Borrower's account currant including, 1o the extent they are obiligations of Borrower under
this Instrument, foreclosure costs and re/.sonabie and customary attorneys’ fees and expenses y
assaclated with the foreclogure proceeding. Upur re'nstatement by Borrowaer, this Security instrument and
obligations that ik secures shall remaln in effect as ¥ under had not required immediate payment in full. However,

_encier la nct required 10 parmit reinstatement i (1) Le nder has accepted reinstatement after the commencement of
foreciosure proceedings within two years immadiately przGeding the commencement of a cusrent foreclosure
procaeding, (H) rsinstatemont will ude foraciosurs o1 difisrent grounds ' the futurs, or (i) relhistatement will
adversely affact the priority of the llen craeated by this Secu:it, instrument.

-~ 11, Borower Not Roleased; Forbsarance by Lender N=. 7, Waiver. Extension of the time of payment o
modiication: of amortization of the suma saecured by this Securitv ‘nstrument granted by Lender to any successor in
imerast of Borrower shall not operate 10 release the llablilty of the i inal Borrower or Borrower's giiccessor in interest.
Landar shalt not be required 1o commaence proceedings against any, fuccessor in imerest or refuse to extend time for
payment or ctharwise modify amortization of the sumas secured by this 3-curity Instrument by reason of any demand
made by the original Borrower or Borrowaer's successors in interest. ~ay for:2amnce by Lender In exarcising any rigit
or ramedy shall not be a waiver of or preciude the sxercise of any right or rame 1w,

12. Succeasors and Asslgns Bound; Joint and Several Liabliity; Co-Clraare. The covenants and agreements of
this Security Instrument shall bind and benefft the successors and assigns of Le <« 3r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolii: p.xd saveral. Any Borrower who
co-signs this Securily Instrument but does not execute the Note: (a) is co-signing th's Securhy Instrument only 1o
mortgage, grant and convey that Borrower's Interest in the Property under the terms f trig Securlty Instrument; (b) le
nat personally obligated to pn.? the sumas securad by this Securlty Instrument; and (¢) ag eas that Lander and any other
Borrower may agree to extend, maodity, forbear or maxe any accommixdations with regaid to 229 terma of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security instrument ahal be gives: 0, 9Nivering # or by
malling It by first class mall unless applicable law requires use of another method. The notlce ata“ 07 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le '« shall be given by
first ciase mali to Lender's addreas statad herein or any address Lendor designates by notice to Boirnwzr. Any notice

ad for In this Security Instrumant shali be doemad 10 have besn given 10 Borrowsr or Lendsr wh o Jiven as

provided In this paragraph. ‘ - _
14. Governing Law; Ssvarablity. Thia Security (nstrument shall he governad by Federal law and the law oi the
urisdiction in which the Prgrony la iocated. In the event that any provision or clause of this S8ocurity instrument or the
ote confiicty with icabie iaw, such conflict shall ncxt affect «ﬁ« g rovisions af this Security Instrument or the Note
which oan be given elfect without the conflicting provision. To this end: the provisions of this Securky insirument snd the
Note are declared to be severable. ' v : ' '

16, Borrower's Copy. Borrower shall be given one conformed capy of this Sscurity Instrument.

18. Assignmant of Rants. Borrower unconditionally asalgns and iranafers 1o Lendisr all the rems and ravenuss of
the Property. Borrower authorizes Lender or Lender'a :genta o colleat the rents arl revenuds and hareby directs sach
tenant of the Property 10 pay the rants 1o Lender or Lerxier's agants, However, prior 10 Lender’s notice to Borrowser of
Borrower's breach of any covenant o1 agreement In the Security Instrument, Borrower shall colloct and receive all rents
and revonues of the Property as trustoe for the beneit of Lendar and Horrower. This assignmet of rents constitutes an
absolute zssignment and not an assighment for additional sacurlty on'y.

i Lender gives natice of breach to Borower: (a) alt rents reoeived by Borrower shall bs held by Barrower ae trusies
for beneik of Lender only, (o be agplied 1o the sums sacured by the Shcurlty Instrument; (b) Lender shalt be entitlad to
coliect and receive ali of the rents of the Proparty; and () sach tenant of the Property shall pay sl rents dus and unpaid
10 Lender or Lander's agent on Lander's written demand 10 the tanant. : ‘

Borrower has not exsouted any prior assignment of the reits and has not and wil Not perfornm any act that would
prevent Lender from axaroising ks rigits under this Paragraph 186. .

Lender shali not be required to arter upon, take control of or mairiain the Property bafore of after giving notioe of
breach 1o Borrower. However, Lender or a judiclally appointed receiver may do so at any time there ls a breach, Any
application %l' rents a(:‘\alrl' ngt cure or \::'l'vo mz dtamlt or mu&u any gldn;ry r:&hl or romofn\& of Lmdo‘: Tmh it
assignment of rents of the Propeny shall t & when abA seoLIr W Ry (nStrument is paid "
rm‘ﬂ.uuom MORTRAGE FORM pony e ’ '
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CONDOMINIUM RIDER
10640065 -4
THIS CONDOMINIUM RIDER (s mads this 13¢N day of
HARCH 1992, and s incorporated into s shall be deemed 1o amend and supplement

W.MdTmﬂwmmMrMIdemmmwmw
to seours Borower's Note to
SOURCE ONE NORTOAGE SERVICES CORPORAYTION, A DELAVARE CORPORATION

of the sama date and covering the Property desoribed in the Security instrument and located at:
2%510-18 ALGONGUIN +ROLLING NEADONS ,IL 40008

[Property Address)

Th.Pmpv’vAddnuhduduauﬂth together with an undivided interest in the common siements of, a
condominiun project known as:

COACH LI4VT CONGONMINIUM

{Nams of Condominium Project)

Condominium Frciery. If the owners sssociation or other entity which acts for the Condominium P

Ownere Associstionn !wids title to for the banefit or uss of iks members or sharsholders, the Property
als0 includes Borrower', .orest in Assoolation and the uses, proceedu and benefits of Bormower's

CONDOMIHIUII COVZ«ANTS. In sddition 10 the covenants and agreements made in the Securfly
Dorvcewer and Levder father covenant and agree es follows:

A &Wumgymmwi‘mmmﬁm mmmwmm& master
or "planket® lnsuring Al proberty subject to the condominium documents
improvemens now oxluk\govrmaﬂonrooudonuul’ropoﬂy nndwohpollcymto

Lendar and Insurance cov -mmm.m..mwmm
Llndumuﬂr:.blnz'udlngm.nd w?hnurdo uded within the term "sacended conrogo and
by flood, tothoommrqulrodt;m&mohry.m () Lander walves the provision in

%t:“phzoﬂhlcsmmmmlor..a yment to Lendsr of one-twellth of the yearly

grorn m!lmemiorhmrdlmumnooonml’m and(il)Bom:mu'sobl under

4 of this Security Instrumant to \:abisin insurance covera Property ls

mtolmmﬂmmmdmbmby AssocCiation
palicy. Borrower shall give Lender prompt notic 4 o7 any lapee in required hazard insurance coverags
lrlidwlouoocurrlngffomahawd In the s«r.a of a distritbution of harard insurance procesds In

amants, s Proceads "m’wmﬁmwmmmuﬁam“
oommun l.lny pa to cvre to
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(Soed)
-Borrower

(Seal)
“Borrower
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