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STATE OF ILLINOIS FHA Case Nu. 131:6734863-744

FHA MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is glven on July 9, 1992,
The Morigagor is Valerie L. Lee , 4 single person

("Borrowor"),
‘:;‘.5 This Security Instrument s given o
o Paragon Morigage Corporation ,
which is arganizsaurd existing ander the lws of Blinols »
und whose wifdreas (32408 Lake Park Drive, Suilte 300
: Smyrnas, GA X080 ("Lender™),
: Borrower owes Lender e /principul sum
Forty Seven Thousund Ninc Tandred and no/1{H) Daoltars (1).5.$47,900.00).

‘This dehl Is evidenced by Borreaers note disted the sasie date as this Security Instrument ("Nate*), which provides for monthly
payments, with the full debt, if Go! paid earller, due und payable on Awguat 1, 2022, This Scourity Inastrumons sccures o
Lender: (n) the repayment of the-sont evidenced by the Noto, wilh intereat, and all renewals, oxtensions nnd medifications; (h)
the payment of all other surns, with Inferest, ndvanced under parugraph 6 ta protect the security of this Security Instrumens;
and (¢) the performance of Borrower s eivenants snd ugreoments undor this Securlty [natrument and the Noie. For this
purpose, Barrower does hereby grant and conray (o Lendor, the following deacribed proporty tocited In Cook County, illinuls:

THE FAST 1/2 OF LOT 26 AND ALL O7 0 OT 27 IN HARVEY'S SUBDIVISION OF BLOCK 1 OF SOUTH
LAWN A SUBDIVISION OF SECTION 17542530 TIIE SOUTH 1/2 OF SECTTION 8, TOWNSIHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCH'AZ AEKITHAN, IN COOK COUNTY, HLINOIN,

« DEFT-01 KECDRDING $27.00
« T61111 TF\&N 1818 0(7/14/92 14:14:00
' 01837 “ ~rh13784
. SOk CULNTY RFCHRUPR
92533784
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ADDRESS. 29-08 ~ Joa==OlF P O0g
which has tho address of JA3 Fast 147th Pince,
(Streot} g
Hirvey, Hlinokx o426 p
tCiyl |Stnto) |Zip Coxlo) ("Frivworty Address®);

TOOETHHRR WITH uall the improvements now or horoaflor orected on the proporty, and all cnmsomonts, rights,
appurtcnnnues, tonts, royaltics, minoral, oll and gus rights and profits, water righta and stock and sl fixtures now or herenm.r
u part of the property. Al rephwements and additions shall slsa be covered by this Socurity Instrumont. All of the foregoing
Is referrcd 10 in this Securhy Instrumont aa tho "Proporty.”

HBORROWER COVENANTS thut Barrower Is lswlully selzed of tho estate hereby conwveyed nid hos the right 1o grum
nul convey the Property and that the Praparty 8 unoncumbiered, except for ohcumbrinres of rocord.  Borrower warrnnts and
will detund goneenlly tho titlo 1o the Proporty ugainst sll clnims nnwd demands, subject o uny oncumbrances of record.

1. Payiaent of Principa), taterost wnd Luate Charge. Horrowor shult pay whon due the principal of, and intereat on, the debi
ovidenced by the Note wndd hine chires due updor tho Note.

2, Monthly Buyments of ‘Taxes, Insuennce and ther Charges,  Horrower shinll inchadde in ench monthly puymont, together
with (he principal nnd interest as st forth (n the Noto and any o chargea, an insstallraont of uny (1) uwea nnd apecinl nacsamonts joviod
w1 he levied agminat the Property, [h) leaschold pnymenia or ground rants un the Propeely, and () promiuima for insuranco roguired
by Purngruph 4.
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+ Pach monthily tmmllmc‘t ﬁ'rN FnF)ln‘ull c%ﬁ twollt of t @ l¥n!s. ns roasonnbly estimatod iy
Lender, plus un smount sufflc [ ] awh udditionhl oyt OF . th?‘ ho,eatimpied amounia. 'The full
nih ﬁLmr

sonual amaount fue ench item shill be accumubitied by Lender withit o p’vrlod-’bndi g ond m bR iteim would hecome
dutingquent.  Londoe shall hold the amounts coliected In truat 10 pry [tems (1), (b) und (¢) belore they hecome delinquont.

IT st wny timo the (otsl of the paymonts held by Londer for fiems (#), (b), #nd (¢}, 1ogether whh the fulure monhly paymonis
for such flema payable (o Londer prior to tho dus dotes of such llums, excoods hy more than onc-aixih the estimitod amount of
paymenta reguired 1 puy such itenis when due, nnd if puyments on the Noto are vurrent, then Londer shatl vithor rafund the excoas
over oneixth of the estimated payments or credit the exceas over onesixth of the estimaicd puyments 16 subssyuent paymonis by
Horrawee, at the aption of Horanwer, 1 the (ol of the puyments made by Borrower for itom (1), (b), or (c) Is insulficiont 10 pay 1he
ilem when due, then Borrowee shuil pay 1o Londor sny amount necessary (o muko up the deflcioncy on or bofore the date the ltiem

becomes due.

As used In this Securily Instrument, "Secretury” menna the Sccrotnry of Housing and Urban Development or his or hier designeo.
[n uny yeur in which the Lender must pay o mortgage insurance premium (o the Sceretary, sach monthly payment aholl also include
cither: (1) an instaliment of the annunl martgage insursnce premium lo be puid by Londer to the Secretary, or (i) a monthly charge
instend of 5 mortgage insurance premium if this Security Tnstrument is held by the Sceroinry.  Each monthly instaliment of the mortgage
insurince premium shastt be in an amount sufficient w uccumulite the full annual mortgage inaursnce premium with Lender one month
pricr to the darte the Rl annual monigage insurance premium s due o the Secretary, or if this Security Instrument 18 held by the
Scerelary, each monthly charge shall be in an antount equal 10 one-tweifth of one-hall percent of the outstanding principii balance due

on the Note,

If Borrower enders 10 Lender he [ull paymont of all suma s¢eured by thie Security Instrument, Borrower’s account shall be
credited with the baliace remaining (or all installments for ftems (i), (b) und (¢} anc any mortgage insurnnce premium installment that
Lender has not becorne obligated o puy to the Secretary, nnd Lender shull promptly refund uny excess funda to Borrower.  Invmediately
prior 1o o foreclosure syicol the Property or its scquisition by Lender, Borrower's sceount shull be credited with any balance romaining

for all inalaliments for itzme (u), (b) nnd (¢).

3. Application of Vayr.ents. All payments under parsgraphs | and 2 shall be applled by Lendor us follows:

FIRST, 10 the mortguge ieurance promium o be pald by Lender to the Sccretary or to the monthly churge by the Socrelury
instcad Of the monthly mortgage inaurnnce premiuem;

SPCONI, 10 any laxes, speciil ssscssmonts, lenschold puyments or ground ronis, and fire, flood amt other huzurd (nsurunce
premiums, us reguired;

THLRL. to interest <lue under the Newe;
FOLILTLL, to amortization of the rintloet of the Note;
FIFLH, to lte charges due under e Tatne.

4. Flre, Flood and Other Hazard Insirance. Borrower shall insure all bmprovemenis an the Properly, whether now in
cxisterice of subsequently ercrted, ngainst uny hizards, cusuaities, nnd contingencies, including fire, for which Leader requires Insurance.
This insurunce shail be muaintained in the amounts and ¢ e periods that Lender reguires. Borrower shall aiso insure al! improvements
on the Property, whether now In exisience or subsequer tly srzgied, againa 1oss by floods to the exient required by the Secretary. Al
insurance shal be carricd with compunics spproved by Lons»=. ‘[he insurnnce policies and any renewals shall be held by Londor and
shatl inclusle lose payable clauses in favor of, and in @ {orm uccepiable to, Lender,

in the: event of loss, Borrower shiall give Lender immedinte notice by muii. Lender may muke proof of loss if not made prompily
by Borrower. Each insurance company concerned s hereby authorized and directed to muke payment for such loss directly ta Lender,
tnstond of to Rorrower and to Leader jaintly. Al or any part of the/ nshrance proceeds moy be applicd by Lender, nt i1s option, elther
() 1o the reduction of the indebtedness under the Note and this Suzariy Instrument, first to any delinguent amounts applied in the
order in Parageaph 3, ancl ihen to prepayment of principal, or (b) to the ceriomtion or repair of the dnmnged Property. Any application
of the proceeds 10 the principat shall not extend or postpone the duc dale of Uie monthly paymens which are referred 10 in Parngraph
2, or change the umount of such payments,  Any excoss insuennce procecds or'er/an amount required 10 pay ail outstanding indebtedneas
under the Note and thia Secority Instrument shall be puid (o the eatity legaliy 2mitled thercin,

fn the event of forecioswre of tis Security Insirument or other tennafer U7 tille to-the Property thit extinguishes the indebicdnesa,
29 right, title and interest of Borrower in amd 1o insurancs policies in forco shall peia to the purchuser.

5. Occupancy, Presvevation, Malntenance and Protection of the Praperty; Corvower’s Loan Application; Leaseholds.
Horrower shalt oceupy, establish, nnd use the Property us Borrower's principal resldence witkin shiy duys afior the execution of this
Seeurity Tnstrument und shall continue to nccupy the Property as Borrewer's princtpal reaideace for at Jenss one your ifter the dute of
oecupiney, unless fhe Seceetary determines this requirement will cause undue hardship for Borrow ar, O unleas eatenusting circumatances
exist which nre beyond Horrower's control. Barrower shall notify Lendors of any extonuiting circumalwiees.  Horrower stuil not commit
wustc or destroy, dnmage or substantinlty chunge the Froporty or ailow the Praperty to deteriorate, s-nsonablo wear and lear eacepied,
Lender may inspect the Property if the Property 13 vacnnt or abandone | or the loan is in default, Londer niuy ke reasonable netion
t0 projeet snd preserve such vaicant or nbandoned Property.  Horrower shall alvo be in defuult If Borrower, zusing the foan application
process, give mnterinlly false or innccurate information or stntomonts to Lender (or fulled o provide Zevaer with any minerial
laformation} in connection with the lomn evidenced by the Note, inchiiing, but not Himited Lo, representidiozia soncerning Borrower's
occupaney 0f the Property a8 o principal residence.  If this Security instrument is on n [easchold, Horrowe: ana'l comply with ihe
provisions of the lonse. 1 Horrower aequires fee tids to the Property, the leaschold and feo title shall not be w2arwd unicas Londer

ngrees to the merger in wrkting.

6, Charges to Horrower und Protection of [ender's Righis i the Property., Borrower shall pay all governmentnl or
municipal charges, fines and impositlons that are not included tn Paragraph 2. Borrowoer shail pay these obligations on time directly 1o
the entity which Is owed the payment. 1 fudlure to pay would dveenoly ulfoet Fender’s Inforest In the Proparty, upon Lenders reueat
Bogrower shall promptly fucnish to Lender recoipls evidencing these paymenta.

IF Borrower fuils to make these phyments of the paymena required by Faeugruph 2, or fulls to perform any othor covenanis snd
ngreements contined i this Securlly Instrument, or thore is u fognl procceding thut may algnificamly affccy Londer's rights in tho
Yioperty (such ns n proveeding ot bunkrupey, for condemnstion or to enfrce laws or reguliiona), then §emder mby do und pay
whntever Is necessary 1o protect the vidug of the Property and Londoc's righta In the Property, inviuding payment of tuxos, haind
insurunee nnd ather tems mentioned in Paragroph 2.

Any nmuountz Usburacd by 1 endor weddor this Porugraph shitl bocoms un additionnl debt of Norrower ind bo secured by thid
Sceutity Instrument. These amounts shall boar intoreal (rom the dite of distarserteni, w the Note rale, snd #1 tha option of lander,

shall he immedintoly due anid paynie.
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. 7. Condomnution, l]rlJ |Nt@5 Fr w chiie r fdumnfos, < @ (Pn tuenthsl, in connoction with any
condemaation or othar iaking o ufly (Rirt T thb Prdpesty, oFTorepny ﬁ}n o cn!l:m Iun(.‘rc horeby nssigned nnd shall
1]

be pakl to D ender to the extont of the full amount of the ndebiedndas thift corfnine unpaid undor the Noto and this Security Instrument.
Lender shinlt opply such proceeds o the reduction of ihe indobtedness undor the Note nnd this Securlly Instrumont, lirast o wny
detinguent ampunts spplicsd in the otder provided in Paragraph 3, wed then (e propayment of prisicipi). Any applicidion of the procosdls
1w the prineipal shill not extend o postpone the due dite of the moenthly prymonta, which are reforred to In Parngruph 2, or chmigo
the umaunt of such paymenta, Any excesa proveods tver nn mmount required 1o pry sl awstanding indobiedneas undar the Nia s
this Securily Inatrumont shall bo pardd o The eniity togally eintltiod thereto,

8. Feea, lender miny collect fees und chirges suthorized by the Secretory.

9. Grounds for Acceleration of 1ebt.

(m) Defmult. Lender may, excopt as limited by ragulntions issucd by tho Sccrotury in tho case of paytent dofindis, roquire
immedinte puyment in full of ali suma secured by this Security Instrument if:

(1) Borrower defaults by fniling to pay In vull any monthly payment required by this Security Instrument prior 1o or on
the duc dite of the noxt monthly payment, or

(1) Borrower defaults by fuiting, for u poriod of thirty days, 10 perfiorm uny other obligalions contained in 1his Security
Instrument.

() Salr Without Credit Approval,  Lender shall, if permitied by applicable lnw and with the prior approvul of the
Secretuy, reguire immediute piyment In full of oll suma secursd by thla Sccurity Instrument it

() Adr oo part of the Praperty, or a beneoficinl interest In a trust owning nll or part of the Property, it sold or othorwise
trunsfeires. father than by deviso or dedcont) by the Borrower, nnd

(4} ‘he Propity is not occupied by the purchaser or graniee as his or her principal reskilonce, or the purchuer or
grontee does s orluny the Propersy, dut his ar her credht hus nat neen approved in accordsnce with the requirements

of the Secrotary.

(¢) No Walver. If circumstanens occur thiat would permit Lender to require immedinte payment in full, but Londer does
not require such payments, [andsr <toea not walve ita rights with respect to subsequant evonts,

(d) Regulations of HUD Secretary 1 many circumstances regulations issucd by the Secretary will limit Lender’s rights,
in the cose of payment defuults, to 1equiie Immedivte payment In ful and forectose if not pald. This Socurity Instrumont
does not authorize scceteration or forcslzacre I nat permitted by rogulstions of the Secrotnry.

(¢) Mortgage Not Insured. Borrower agices that should this Security Insirument and the Note secured therehy not be
cligible for insurance under the National Houal’.5-Act within 60 days from the date hereof, Lender muy, at {ts option and
notwith=tanding anything in Puragraph 9, require imme<iate payment in full of all suma sccured by this Sccurdly Instrument.
A written statement of any suthorized agent of the Lecre ary daled subsequent to 60 days (rom the date hercof, declining
to insure this Security Instrument and the Note scoured thereby, shall be deemed conclusive proof of such incligibillty.
Notwithstanding the foregolng, this option may nol be ecerrised by Lender when the unavailabllily of insurance is solely due
1 Lender's failure to remit u mortguge insurance premiui. 1o the Secretary.

10, Relnstatement. Horrower has @ right to bo reinstuted if Lomdcr hus required immediate payment in full becaune of
Horrower’s fuilure to pay an amount duc under (he Note or this Securly fastrument.  This right applies even afer foreclosure
procecdings nre instituted. To reinstate the Sceurlty Instrument, Barrower sheltonder in & lump sum all amounts required to bring
Horrower's account current including, to the extent they are oblipntions of Borrowe: under this Security Insirument, foreclosure costs
and ressunable and customiry attorney's feck nndd expenses proporly associatod wiih the foreciosure proceeding,  Upon reinsintement
by Horeower, this Security Instrument ond the obligations that it sccares shall remuin i < (fect ns if Lender had not roquired Immedinte
payment in full.  However, Leader s not required 10 permit roinstmtoment i (3} Toalder has sccepted reinstzioment sfier the
commencement of forectosure procecdings within two yesrs immediatoly preceding ths_cormencement of o curreni foreciosure
proceeding, (i} reinstatement will preclude foreclosure on different grounds in Lhe future, Or 22 -reinstatoment will adversely affect the
priority of ihe lien created by this Sccurity Instrumont,

k. Borrower Not Released; Forbearunce By Lender Not & Walver. BExtension of the mo ol puyment or modification of
amortization of the sums sccured hy this Security Instrument granted by Lender to any succeasor i inte rest of Borrower shall not
uperate 10 release the liahility of the original Borrower or Borrower's succeasor in interest.  Lender shad.mod (e roqulred 1o commence
procecdings nguinst any successor in interest or refuse to extend time for payment or athenvise modily amordzaioa of the sums secured
by this Sccurity Instrument by reason of any demand made by the ariginal Borrswer or Borrower’s sucesssars In interest.  Any
farbearsnce by Lender In excrcising any right or remedy shall not be a waiver of or preclude the cacrcise of (1ny right or remedy.

12. Successors und Assigns Bouad; Joint and Severn! Liability; Co-Signers. 'The covenants und ngreemcnts of this Security
Instrument shail bind and benefit the auccessors und assigng of Lender nnd Borrower, subject to the provislons of paragraph 9.b.
tHorrower's covennnts and agreements shall be joint and severat.  Any Borrower who co-signs this Security Insirument but does not
execule the Note: (#) is co-signing this Sccurity Insirument only to mortgage, grant and convey that Borrower's inlerest in the Property
under the terms of this Security Insirument; (b) ia not personaity obligated to pay the suma secured by this Sccurity Instrument; and
(c) agrees that Lender and nny other Horrower may agree to extend, modify, forbear or muke any nccommaodations with regard to the
terms Of this Necurity lnstrument ar the Note without that Borrower's consent.

13, Notices. Any notice to Horrawer privided for in this Security Inslrument shall be given by dellvering it or by malling it by
first class mait unless applicable lnw requires use of anether micthod. ‘The notice shall be directed to the Property Adddreas or any other
address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first cluss mall (0 Lender's addreas stated
herein or any nddress Lender designates by nntice 1o Borrower. Any notice provided tar in this Security Instrument shall be deomod
to have beon given to Borrower or Lender when givens ua pravided in this paragraph,

14, Governing Law; Severubility, ‘This Security [nstrament ahall be governod by Fedornl nw and tho lnw of the Jurisdiction in
which the Froporty Is located. Tn the svent thial any provision or cliuuse of this Security Instrument or the Note confiicia with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can e given offect without the
conflicting pravision. Yo this end tho pravisions of Lhis Security Instrumert snd the Note are declured to be severabie.
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t5, Boreawer's (‘upr.U ® uv "o Cu nA Lul q:@ Y
10, Anslgnsient of Renes,  Dorrisver uncomdisiomilly araigns nid (ranafers 1o Lanider uﬂ the Tenia mul cnunn ol ihe Froporty.

Hurrsneer authaciees ) eqder vr ) epder's ngents (o callect the rents knd rovenues and hiereby dirocts ench tenstt of 1he Property to pay
the rents to ender or Cended's igoma. However, prior to Tender's nollvo to Borrower of Horrowsr’s breach of any covenant or
ugecement In the Security Instrumont, Borrowor shall colleet amd receive il ronts ant revenues of the Proporty wa tessies for the benefit
of Londer and Borrosver. “Thix sasignment of reats conatiutes nn nbanluto waignment and not an asignment tor addilonnt sacurity onty.

If Foncter gives nuticy aof hroach o Horrawer: (1) &) rents recotved by Borrower shall bo hekl by Jorrower as trusies for bepofit
of Lender only, o be applied 10 tho suma seeurod by the Security Instrument; (b) $.ender shnll bo entitied 1o collect and recolve all of
the rems of the Froperty, antt {(¢) ench tenunt uf tho Proporiy shal! pay all reata due and unpaid 1o Londer or Lendor's ugont on
Leader's written demand 1o the tosant,

Horrower has not exceuted any prior assigniment of the reata und has nol and wilk ot porform any et thie woukl provent Lander
from exercusing l1s rights undor this parngraph 16,

Tomder shall not be readived to enter upon, thko coptral Oof or mnintnin the Property before or after giving notice of hroach t
Horrower,  tioseever, Lender or a Judichilly nppointed recolver muy do sa it uny ime thore is o lireach.  Any application of ronts shail
not cure or waive uny stefunlt or inviikinte nny othier right or remedy of Leader.  This msignmoent of ronta of tho Propenty shuit
terminate when the debi secured by tho Sccurily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borcower aid Londor Turther covenint snd sgreo na follows:

17. Forvclosure Proceduree.  (f Lemder requires inmedinte pasyment in full under purngraph 4, Londor may invoke 1he
pawer of sale ambany othor remedles permiited by npplicuble tw.  Londor shidl be entitled ta collect all sxpenses incurred in
pursuing the rezietle s provided i this puragraph 12, includiog, but nat limited 1o, ronsonablo attorney’s feos and costs of e
evitdence.

18, Releuse, Upen zayment of all sums socured by this Sceurity Instrument, Londer shall relonss this Securily Trutrument
without chuege to Borrawe:. Borrower shill puy sny recordation goats.

{9, Walver of Homesteas, STorrower walves ul) right of homestend exemption in the Proporty,

Riders to this Security In:*ament. If one or more riders nre exceuted by Barrower and recorded together with this
Security Instrument, the covennnts of rach such rlder shall be incorporated into and shull amend and supplement the covenants
and agresments of this Sceurily Instrumerd as i€ tho rider(s) woro in a port of this Securlty Instrument. [Chock applicable

box(es)].

[ ] Condominium Rider ] mwing Bquity Ridor
{ | Planned Unit Developmont Rider i} Gracuited Payment Rider
| | Oth=e

BY GIUNING BELOW, Borrower necepits sind agrees (o Lbe torma contatned in this Seourity Instrument and in any
rlget(s ) exceute 2 Bogrower snd recorded with it

Ay /] -9’92 sean (SEAL)

Valerle L. Tee” (U Borrower i Borrower
(SEAL) 'y (SEAL)
Borrower Borrower
STATE OF ILLINOIS, . Q County s: ca-ﬂ»(z )
L ‘\:;M U./Yb&l’\r T & Notary Public in and for said county and siatz,dn hereby certify that
Valerie L. Lee , a single person , personally known to me ta be the same person(e) whose panie(s)

subscribed 1o the foregoing imqumm—t. !:ppcurcd bofore me 1his day in person, and acknowledged that f", __he sigaed and

delivered the said instrument ns free urﬂ( ty net, for purposes thereg forth,
ey Sv. gy 3 9

Given under my hand and official seal, this
Notuy Publlc ’

My Commission explres:

« QEricIAL SEAL
AR LA PA T

P\OTAT\' I Lt "NO'S
MY GOV ‘ '
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