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soures (o Lender: (a) the repa; nenl uf the dehl uvtdcmed by thc Natu. whh lmmm, nml nll renewalh, extennions and
muodificationn; (b) the payment of al oiher sums. with inicrest, udvancod under pacngraph 7 to protec) the secusity of this
Sceurity Instrument; and (¢ tiic pcrfo'm‘nce of Borrower's covenanis and agreements under lhr s Securily Instirument ang
the Note. For this pa. m Borrower coes l‘"eby martgage, grant and convey 1o Lender the following described pro ny
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TooETHER WITH all the improvemernits riow or hereafter erected an the property, and ull casements, rights,
appurtenunces, rents, royalties, mineral, oil und gas rights and praofits, water rights and stock and all fixtures now or
hereafier a purt of the property Al replacements and addstions shafl also be covered by this Security Instrument. All of the
faregoing is referred 1o in this Security Instrumuens as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveycd and has the right to
mortgage, grant and convey the Property xnd that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will ciefend generally the title to 1he Properly against ail cfaims and demands, subject 1o any
encumbrances of record.

THES SECURITY INSTREUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jursdiction 1o constitele a uniform security instrumens covering reul property.

ILLINQIS-~Single Famuly—FNMA/FHLME UNIFORM INSTRUMENT Form (CUL 901 10708
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintsin the insurance In effect until such time as the requirement for the
insurance terminates in rccordance with Borrower's and Lender's wiitten agreemont or applicable law.

S. Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection spe.ifylng reasonable cause for the inspection,

9. Condemnation. The proceeds of any awsrd or claim for damages, direct ar consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, ure horeby
assigned and shell be paid to Lender.

In thec event of a tota! taking of the Praperty, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrswer. In the ovent of a partial taking of the Property,
unless Horrower and Londer otherwise ugree in writing, the siums secured by this Security Insirument shal! be reduced by
the umount of the proceeds multiplied by the foltowing fraction: {(n) the total amount of the sums secured immediately
before the 1aking. divided by {b) the lair markei value of the Properly immediately before the (aking. Any balence shall be
paid to Borrower.

If the Praparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to rospond 1o Lender within 30 days after the date the notice is
given, Lenderisauthorized 1o callect and npply the proceeds, at its optiun, cither to restoration or repair of the Property or
to the sumnseci.ad by this Security lnstrument, whether or not then due.

Unless Lénder and Borcower otherwise ngree in writing, any application of proceeds to principal shall not extend or
pustpone the duedats of the monthly paymenta roferred to in paragiaphs 1 and 2 or change the umount of such paymenis.

10. Borrowe: (ot Released; Forbenrnnce By Lender Noi & Weiver., Extemsion of the time for payment or
modification of srorieziion of the sums secured by this Securily Instrument granted by Lender to any succeasor in
interest of Borrower shaliact uparate to release the liability of the original Borrower or Horrower's successors in lnierest.
Lender shall not be requiced ‘0 commetice proceedings againat nny sugeessar in interest or refuse to oatend time for
payment or otherwise iodifs p.nertization of the suma secured by thia Security Instrument by reason of sny demand made
by the original Borrowey or [crower's suceessors in interest. Any furbesrance by Lender in exercising any right ur remedy
shall not be a waiver of or prectudichy enercise of any right or remedy.

11, Successors and Assignz Osundi Joint and Severs) Liabltity; Co-signers. Th- covenadnis and agrecments of
this Security Instrument shadl bind and be-wdt the successors and assigns of Lender and Horrower, subject to the pravisions
of paragraph 17. Bortower’s cavennnts n1d agresmenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nut exccute the Notu-(7; s co-signing this Seaurlty Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property undar b= terma of this Seou rity Instrument; (b) ia not persanally obligated to pay
the sunis secured by this Security Instrumaent; ans] 72) agrees that Londer snd any other Borrower may agree (o extenl,
modify, forbear or make any accommuodations wits-sgerd (o the tirms of thin Security Insirument or the Nute without
that Borrower's consent.

12. Loan Charges. I the loan secured by thi’ Seourity Insirument is subjoect to a law which scts marimum loan
charges, un! ihot law is finally ntorpreted so that tie irtarest or other loan charges collecied or 1o be collected in
contection with the loan excecd the permitted limits, thin: (#) any such loan charge shall be raduced by the amoumt
necessary to raduce the charge to the permitted Hmit; snd (6> any siims wiready collected from Borrowor which oxceaded
permitted Hmits with be refunded to Borrower, Lender may ctioia 1o mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refa +5 reduces principal, the reduction will be treated as a
partial prepayment without any piepay ment charge under the Nate:

13. Legislation Amocting Lander's Rights, If ennctmers or exniration of applicablo laws has the effect of
rendering any provision of the Nate ur this Security Instrument unenforce ele necording to ita terms, Lender, at lta option,
may require immediate payment in full of all sumis secured by thin Seewrity Yastrument and may invoke any remedios
permitted by pacugraph 19, If Lender exercises this uption, Lender shull take Zn:'>lapa specified in the second paragsaph of

aragraph 17
P 14, Notices, Any notice to RBorrower provided for in thia Sitcurity Instrumeit shall be given by dellvering it or by
mutling it by first class mail unless applicable luw requires use of another method Tiie notico shall be directed to the
Proparty Address or any other nddress Horrower designales by notice 1o Lender. Any rotice (0 Lender shall be given by
Arst cluss muit to Lender's address stated herein or any other address Lender dosignates &y notice to Borrower. Any nolice
pravided for in 1his Security Instrument shall be deemedd 1o have been given to Borrower or Lendur when given as provided
in this puragraph.

PIS. l(‘-cln,vcrnlnu Law; Severabllity., This Security Instrumont shall be governed by fedesa) (st and the law of the
jurisdiction in which the Property is located. [n the evant that sny provision or clause of this Secvoite Instrument or the
knle conflicts with applicable Iaw, such conflict shull not affect other provisiona of this Sccurlty Instrument or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Tavrument and the
Naote ure declared to be severablo.

16, Borrower's Copy. Horrower shall be given one confarred copy of the Note and of this Sezurity Instrument.

17. Yransfer of the Propurty or & Beneficial Intereat in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if n beneficial intereat in Borrower is sold or transferred and Borrower is not a natursl
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
securced by this Security Instrument. However, this option shall not be exercised by Londer If exercise is prohibited by

fedural law us of the date of this Security Instrument.
If' Lender cacrcises this option, Lender shull give Horrower notice of acceleration. The notice shall provide m period

of not lexs than 30 days rom the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Invtrument. If Borrower fails 10 pay these sums prior tu the expiration of this period, Lender may invoke any
romedics permitted by this Security Instrument without further natio? or demand on Borrower.

1R, Rorrower's Right to Reinstate, I Borrower meets certiin conditions, Borrower shall huve the right to have
enforcement of this Security Inatrumont discontinued wt sny time prior 10 the carlizr of: (a) $ days (ar such other period as
applicnble law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this
Security Inst.rument; or (b) entry of a judgment enforcing 1hix Secutity Instrument. Those conditions are thar Borrower:
(s) pays Lender nl! sums which 1then would be due under this Security Instrument and the Note had no seceleration
occurred; (h) cures any default of rny other covenants or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including. but not limited to, ressonable attotneys’ tees; und (d) 1akes such action as Lender may
ressonably require to assure that the Jien nf this Security instrumint, Lender's rights in the Propenty and Borrower’s
obligation to pay the sums secured by this Security Inatrument sholi continue unchanged. Upon reinstaicment by
Borrower, this Security Instrument and the obligations secured herotiy shatl remain fully effective as il no acceleration had
occurred. However, thia right to reinistate shall not apply in the vase alsccelaration under puragraphs 13 or 17.
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