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MORTGAGE
30460-5-03 |
| .
TIIS MORTOACE (*Security instramont®) i givenon  JULY 7, 1994  The martgugor in

WILLIAM (. VAIL
AND MARY P. VAIL, HUGSSAND AND WIPE

(*Horrowor*), This Svcurity Instrumont i given-i ' . OEPT-01 RECORDING " 431,00
D LAY SAV 9B . .
OUGLAS SAVINGS BANK LTI TRAN 270 O7/14/97 13154000
e Q2261 00 MR- L ARVY

' , CO0K COUNTY RECORDER
which 1 nrgunized and oxisting mndor the luws of THE STATE OF TLLINOIS ©, and whise
wldiens v 14 NORTH DRYDEN ) ' o
ARLINGTON HEIGHTS, ILLINOIS 60004 ' Fandor*), Rarrower owos Lender thy principsl sum of
ONE HUNDRED THIRTY ROUR THOUSAND DU C '
AND 00/100 T ol (UL S - 134,000.00 ),

This dett s ovidenced by Borrowors note dafed the damne date as this Ssourily Insteumont (*Nule®), which provides for
munthly paymonts, with the fll debt, I not puld earlior, dus and payably on  RCIUET 1, :

'Mhis Securlty Tnstrument securen to Londer: (u) the ropuyiment of the debt evidenced by-inoWote, with interest, s ull renswals,
extermions wid modifications of the Noto; (h) the puyment of all other sumw, with intrest. udvanced undor pargmph 7 to

protect the security of this Securlty Insteument; wnd t¢) the porfornuice of Borrowor's covonunts snd agreonwits undor this
Security Pxtrument and the Note. Yor this purposs, Bortower doos horshy mioetgnge, grant and vonvey 1o Lohder th following
duscribed property locaed in COOK '  County, 1linois; )
Lot 18 N CUMBERLAND BAST, BEING A SUBDIVISION OF THE SOUTA WRST

QUARTER OF SECTION 8, TOWNSHIP 41 NORTH, RANGRE 12, BRAST OF THY

THIRD PRINCIPAL MERIDIAN, ACCORDING T0 PLAT THEREOF RECORDED E‘?
DECEMBER 8, 1939 AS DOCUMENT 12 407 582, IN. COOK COUNTY, ILLINOIS. f‘,;
B ’ &
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which his the addeoss of €46 NORTH GOLF CUL-DR-SAC, DES PLAINES 1 Ohy",
Mineis 60016 2y Cove ' ("Proporty Addrmr)' ' o
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5. Huzard or Prope ki errdwor sh mpre ur heresfler erected on the
Al ludk.nv uuui"am

Property instnsd wgwinst low by fieo, izards included walhuﬂlhu ernl‘.:!o uny othee huzinds, including
tlomds or owding, for which Lender seuires inssirance. This inswranco shiall bo mwintwined i the wmounts and for the periods
‘that Londer requires. The insurance earrior providing the [nvirance shull bo choson by Horrowur sabject to Londor's approval
which shall not be unreasonably withheld. If Borrower fhils 10 maintwin coverage describod above, Londor muy, sl Londes's
uptiom, abtain coversge to protoat Lender's rights in the Proporty in accordance with parngraph 7. :

All insurance policies and renowals shall bo acceptablo to Londor und shall include » standard mortgage clauss, Londer
shall heve the right to hold the policies and renswals, If Lunder roquives, Borrower shall promptly give 10 Londur all receipis of
paid premiums anct ronewad notices. In the event of lows, Borrower shail give pmmpt notice to Ihn msumm varriur and Lender,
Lander may make proof of toss if not made promptly by Borrower. -

Unleas Londer and Bocrowsr otherwisa agree in writing, inmmmo ‘proceeds shatl bo uppllud to mﬂnmtiou or repair of lhe
Proporty danuged, if the restoration or repair is sconomically feasible and Lander’s security is not leassnod. If the restorution ar
repiir is not economically feasihle or Lendor's security would be lossaned, the insurance procesds shall be spplied to the sums
seeured by this Security Instruinent, whethor or nat thent due, with any excuss paid to Batrowur, (f Barrower abandons the
Praperty, or does not answer within 30 days a ncdice from Lender that the insurance carrier has offered to settlo a ¢laim, then
Lendor nuy colless the insurance procecds, Londer may use the procoeds to roppie or restore the Property or to-pay suma
sscured hy this Secun’y Instrument, whethor or not then due. The 30-clay period will begin when the notice is given.

Unless Londer 2. Borrower otherwise sgree in writing, any application of procesds to principal shall not vxtend ot
postpone the due dat af <ty monthly paymonts reforrod to in-parsgiaphs | and 2 or change the amount of the paymaonts, It
undes parageaph 23 the Prupany is acguired by Londer, Borrower's right to any insurance policies and procoeds resulting from
damage to the Proporty prior i e acquikition shall pass to Lender to the axtont of the sums secursd by this ‘lwumy Imalmmml
immadiately prior (o the scquisition,

6. Occupuncy, Preservation, Mainionance and I’rot«.llnn of lha Prolm'tr, Borrower's Imun Appllcnﬁum l.euuhf:ldx
Borrowar shall occupy, establish, nnd ue< P Froperty as Borrowor's principal rasidance within sixty daya aftor the execntiop of
this Security Instrumient and shat! continue to-kcupy the Property us Borrowor's principal rosidunce: for at least ony year sfter
the date of occupancy, untesn Lunder olherwic seroen in wriling, whioh consont shail not he unreasonably withheld, pr unfeas
sxtenuating circumstunces oxist which are boyony Rorrower's vontioi. Borrowsr shall not destroy, damage or impair. the
Preporty, atlow ths Proporty to detoriurite, or corat waste on tho Property, Borrower ahall be in dofauli 3t uny forfaiture
action or procoeding, whathor civil or criminal, is hegun thet in Lendes's goodl fuith judgment couk! rosult in-torfoiture of the
Prop2rty or otherwise materially inpair the lien created by (his Jecurity Instrumont or Lendoer's seourity: intsrest, Burrowsr may
oure such o defunlt and reinutate, ax provided in purageaph 18, by tauring the action or proceeding to be dismissed with o ruling
that, in Landet's good tuith determination, previudes forfeiturs ut e Borrowse's inforost in the Fropesty or other material
impairment of the lien croated by this Seourity Instrument or Lendar’y sseyrity interust, Borrower shall also be in defunlt if
Borrower, durinyg the lokn applioation process, gave meteriaily falxe ot fuw ourate information or statements (o, Lander (or fuiled
to provide Locder with sny material information) in connection with the-{oun svidenced by the Note, including, but not limited
lo, ropresentstions concerning Borrowsr's occupancy of the Property ay 8 prin tipsl easidence. If thia Securily Instrument is on u
leasehold, Borrower shait comply with all the provisions of (the, Juse. If Borozor nequins tee tilla o lhe l’rnperty. the
lousohol) and the feo title shall not nxrge untesy Lender agroes to thd niewger in wrising:

7. Prolection of Lender’s Rights in the Property. If Borrowsr filily:to peeform tha sovonants md agreoments «.ontumed in
this Security Instrument, or there is u logal procoeding that may significantly affect Londer's rights in the Property (such ax u
proceeding in bankrupicy, probate, for vondemnation or forfsiture or to enforce Inws or rogulatiay, then Lendor may do-and
pay for whatever in necossary to protect the value of the Proporty und Lender's rights in the \'rorew. Londer's actions may
include paying any sums securcd by a lien which ha priority over this Seourity Insirument, apperving in court, paying
readonablo altorneys’ foer and entering on tho Property ti make ropain. Allhough Lender iy luku A | lnder this puragruph
7, Londer doog not have to do so.

Any mnounts disbursed by Landor under this parsgeaph 7 shail bovome additional debt nf llnrmwu aocured by Ihis
Seenrity Instrument. Unlews Borrower and Londor agres to othor termi: of peyment, thess amounts shall bear intorest from the
duts af disbursemant at the Note rate and shall be payahlo, with: intsreat, upoiv nutice lmm !m!u 0. mwmwm uquuting
payment.

8. Mortyuge imurance. I Londer requinkl mortgago inswrance uv & condition of making tlw iodn uecured by this Sacurily
Instrutnent, Borrower shall pay the premiums required to maintain the mortgage Inwurance in offuct, 1f, for any reusin, the

marignge inatirance coverugo requirod by Lenuer lupses or conkes to bh in offect, Borrower shall pay the promiunw reguired to

obinin covarage substuntinlly equivalent to the mongago inmurance:previmuly: in effoot, at o cont substantislly squivalent to the
vout 10 Borrower of the morigage insurunce proviously in offect, frony an altornate mertgnge insurer upproved hy Lendor. If
sebatantinlly vquivalent mortyage insurancy covurage is not aveiinble, llorrower shall pay to Lender such month & sum squal to
one-twelith of the yoarly mortguge insurance promium heing puid by Borrowor whea the insirance coverage lapsed or cussod 1o

be in offeot. Londor will accupt, use und retain thoss paymenis w nlrm mm ln liow of mortgage mnurum.u Losy resorve
0RR 1091
~ Foim 3014 B/B0
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h‘ur. @I@nﬁu\(ﬂw Mpperty or any intorest in il
Woroxt in Borrowor i sl o Thusderrod wnd Bortfwords m(,a nntural person) withou
Lentid's prior g Qupumst |onder sy, uat ity aption, reqrire immedinte payment in full of «ll sums sovursd by this
Securdy I GCI G I qplu'll shill not be oxercived by Lendor i oxorcin is probibitsl by fedural law as of the dato
ol thigHasun v ! 3

1f Lender exarcisos this option, Londur shall give Borrowor notico of sceslwration, The notice shull provide u peried of not
lows than 30 days trom the dito the notice is delivered or mailed within whish Borrower must pay all sima sociired by (hik
Security Insteoment. IF Rorcowar Biilx to pay these sums priot to (He oxpiration of this poriad, Londer may invoke sny remedice
pormitted by this Security lnstrument without further notice bt demand on Borrowor,

18. Borrower's Right to Reimstate. [ Borrower meets cortuin conditions, Borrowur shall havo thu nght to have
saforcoment of thix Security tnstriment discontinued at sty Hmio prive'to the carlior of: (8) 5 days (of stich other period us
spplicablo lsw muy specify for romstatemont) bofore wale of the Property pitrmient to sny power of seo contained m thiv
Security lnatrumont; or (b) entry of @ judgmont enforcing this Security Instrument. Thos conditions are that Borrower: (n) pays
Lendur i) muns which then would be duo under this Security Instrument-and the Noto as i no sccotoration had oceurred; (h)
otitvs any dofhult of any other covenants or agrooments; {v) puys nll vxpenses incurred In enforcing this Security [nstroment,
inchuding, hut not limitad 10, roasanshle wtlomeyn’ feen; and (d) fukes such action as Londer may reasonably require 10 dmuro
that the lien of iy Security Instrument, Londor's rightn in the Property and Borrowor's obligution to pay the sums sectired hy
this Secusity Inmtrvinsnt shall continue unchangsd. Upon roinmtatemont by ‘Borrowor, thin Sveurity [nstnzwent and the
obligationy secured hiroiy shull romain fully effective an if no weeolormtion hud ovourred, However, thin right o relnstate shail
not apply in the caso af @ccsterution undor puragraph 17,

19. Sule of Nete; Chwips of Loan Servicer. ‘The Note or a partiat intorest in the Note (logether with this Security
Instrument) may be sold ane or riore times without prior notice to Borrawer, A sale may result in a chunge in the enlity (krawn
ws the "Loun Servicor*) that collesis monthly prymients dus under the Note and thin Security Insteument. Thore wisd may bo one
or more chitnges of the Loan Servicer anrateisd to n sale of the Note. If there ik u change of the Loun Servicer, Borrower will be
given written nutice of the change in accyrdane= with paragmph 14 above and applicable lnw. The notice will stute the nune and
widrosn of the now Loan Servicor and the wldress 10 which puyinents should b mude. The notice will nlso contuin any other
inforination roquired by upplicable law.

20. Huzardous Substwnces, Borrower shall @of csuse o permit the presonce, weo, disposal, storage, or release of uny
Hazardous Substancos on or in the Property. Borrewsr shall aot do, nor allow anyons else to do, anything atfecting the
Propurty that is in violation of any Environmontal Law. Tae proceding two sentences shall not apply to the prasence, use, or
sterage on the Proporty of smull quantitios of Hazardous Substances thut are generally recognized to be appropriste to normsl
residontial uses and to mainntenance of the Property.

Burrower shall promptly give Lender wrilten notice of any fivestigation, claim, domand, Iawsuit or othor action by any
govornmentut or regulatory agency or private party involving the Property and uny Hazardous Substance or Environmental Law
of which Borrower hus sctual knowledge. [ Borrowor learns, or is notifesd by any governmental or regulutory wuthority,. thal
any removal or ather remedintion of any Hazardous Substance affecting the P opeity is neceasary, Borrower shall promptly teke
all nocessary remedial actions in accordunce with Bnvironmental Law.

As used in this parsgraph 20, “Huzardous Substunces® aro those substances dchized ne toxic or hazardous substunces hy
Bnvironmwontal Law and the following substances: gusoline, keroseno, other flammzile or toxic petrolsum producs, toxie
posticides nad herbicides, volutilo solvents, matorials containing usbeston or formaldehyde, aad! rdiosctive materinls, Aw:used in
thix parugraph 20, "Environmental Law" mearns fedoral laws and laws of the jurisdiction wheze the Property is located that
rolute Lo health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrowsr und Lender further covenant and agros as follows;

- 21, Acceleration; Remedies. Lender shall glve notice to Borvower prior to ncceleration foliewieg Borvower's breach
of any covemant or agreement in this Security Instrument (but not prior to accelerntion under-raragraph 17 unless
npplicable luw providis otherwise). The notice shall specify: (1) the default; (b) the action required vo cure the defuult;
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default ust be cured; and
(d) that Milure to cure the default on or hefore the date specified in the notive may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The ntitlée shalt further
inform Borrower of the right to reinstate ufter ncceleration and the right to assert in the foreclosure proceeding the
non-existence’ P o defnult or uny other defense of Borrower to acceleration and foreclosure. If the default is nol cured on
or bufore the Jate specified in the notive, Lender, ut Its option, may vequire immedinte payiment in full of wil sums
secured by t ¢ Securlty Instrument without Purther' demanil nivd: ity forecluse this Security Tisttument by judiciul
proceeding. L: nider shall be entitled to collect all experes incurced in pursuing the remedies provided in this puragraph
21, including, hut not limited to, rensonable attorneys’ fees und costs of title evidence,

22, Reluwse. Upon paymont of ull sums secured by this Securily Instrument, Lendor shall rolease this Security Instrunwat
without charge 1o Borrower,  Borrower shall pay any recordation costs,

23. Wanver of Homesteud. Borewer waives ull right of homestrud oxemption in the Property. ':": oo
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