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FHA MORTGAGE

FHA CASE NO.

STATE OF ILL’NOIS 131:6748045-703
g
2 This Mortgage ("ascurity Instrument”) is given on Jupy 1s§T 1992
The Morigagor is

JAMES WILLTAMS, A'¥TDOWER AND MARSHA M. THOMAS, DIVORCED NOT SINCE REMARRIED re
‘v
q
whose addecag ix 999 E. LATH 87, FOALD HEIGHT3, 1L 60411 :‘3
o
" " . . .
("Borrower™), This Sccurily Instrument is given o Co

, AMERICAN STATES MORTGAGE, INT.
which i organized and existing under the laws of LLLINDLIS , o whoae
address is 915 W. 175TH ST. SULTE 1-W, umé&waoDd, TL 60439

("Londer™). Borrower owes Lendor tho principal sum of

SEVENTY RICGHT THOUSAND SEVEN HUNDRED FIFTL AED NO/10D
Daollars (US. $ 78,7%0.00 .

This debt iy evidenwed by Borrower's note dated the sumo dnte a8 this Seenrity Tnstrueieal (“Now”}, which provides for
monthly paymcsits, with the Tull debt, il not paid carhier, doce and payihle on AuGusT 1870 , 2022
‘This Security Instrument socuses @0 Londer: (u) the repiaytent of the debt evicinced by the Note, with intoreat, aid all
rencwals, extonsiony amd modifications; (b) the payment of all otlier sums, witl’ ioceest, wlvanced wder paragraph 6 Lo
protect the security of this Security Instrusaent, and (¢) the performance of Borrower's Covenants mut agreemenits under this
Sceurity Instrument and the Note. Fur this purpose, Borrower does hereby mortgegy, grant and convoy tw Lender the
following described property located in COUK County, Hlinois:

LOT 1 IN BLOCK 30 IN LINCOLNWOOD CENTER, BEING A SUBDTVIAION QF DPART

OF THE HSOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF 4ECTTION 74,

TOWNSHIF 35 NORTH, RANGE 13, BAST OF ‘ME THIRD PRINCIPAT MERTIDIAS,

ACCORDING TO 'THE PLAT THEREOF RECORDED JUNE 226, 1958 A3 DOCUMENT

NUMBER 17245364 AND FILKED IN THE QFEICE OF ‘THE REGISTRAR OF TIUTLES

AS DOCUMEMNT NUMBER LR1803326, IN COOK COUNTY, ILLINOILS

#31-24-312-001

v : ot G “
Pl L s h Aasty T,
AT TN N . NP L ) [ St
L L L E BN PR A TR Y B
which has the address of 205 DOUGLAS STHREET, PARK FOREST
[Strne] [City)
Ulinois 60466 ("Property Addross™);
VZip Codej

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casemenls, tighty,
sppurtenances, fenly, royaltics, mincral, oil and gos rights amd prolity, waler vights and sk gnd wli fixidres now of
hereafier a part of the property. All repiacements and udditions shall also bo covered by thin Socurity Instrumont. All of the
foregoning is referred 10 in this Security Instniment us the “Property.”

BORROWFER COVENANTS that Borrawer ix lawlully scized of the cstate heroby conveyed und bas the right w
mortgage, grani and convey the Property and that the Property is uncncombered, except for encumbrances of rocord.
Bormower warranis and will defond gencrally the tille 0 the Property aguinst all claims and demnands, subject w0 any .
encumbrances of record, AL
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payments, which are rcferred o in Paragraph 2, or change the amount of such payments. Any oxcess prococds aver an
amount required 10 pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the enlily
legally entiied thercto.
8. Feen. Lendear may collect fecs and charyes authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, ecxcept as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrumeat if:
(D) Borrower dcfaults by failing to pay in full any monthly payment required by this Security Instrument prior w0
or on the duc daic of the next monthly payment, or
(ii) Bagrower defaults by failing, for 4 period of thirty days, to perform any other obligations contained in this
Security Instroment.
(b) Sale Without Credit Approval.  Leader shall, if permitied by applicable law and with the prior approval of
Whe Scorclary, roquire immediate payment in full of all the sums secured by this Security Instrument if;
(i) All or part of ithc Property, or a beneficial interest in a trust owning all or parnt of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(il) The Property is not occupicd by the purchaser or grantee as his ot ber principal residence, or the purchaser or
grantee does so occupy the Property hut his or her cradit has not boen appioved in accordance with the
roquiremens of the Secretary.
(c) No Waiver. If circumstances occur that would permil Lender w0 roquire imimodinte payment in full, but
Lender does not requine such payments, Lender does not waive its rights with respect 0 subsequent events,
(d) Regulations of HUD Secretary. In many circumstances rcgulations issucd by the Scecrctary will timit
Lender’s rights, in the case of payment defaults, W require immediate payment in full and foreclose if not paid. This
Sccurity Tmstrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.
{e) Mortg.ge Not Insured. Borrower agrecs that should this Security Instrument and the note sccured therchy not
be cligible (or insurance under the National Housing Act within - 90 (NINETY) DAYS from the
date hereof, Leader may, at its opton and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums srcured by this Sccurity Instrument. A writlen statement of any authorized agent of the Scecretary
daled subscquent o 50, (NINETY) DAYS from the date hereof, declining to insure this Security
Instrument and the not secured therehy, shall be deetned conclusive proef of such incligibility. Notwithstanding the
forcgoing, this option mizy not be cxcrcised by Lender when the unavailability of insurance s solely due to
Lender's failure 1o remit a medpage insurance premasn o the Secretry,

10. Reinstatement. Borrower P o nght wo be reinstated i Lender hag rogutired) imvinedinte payinenst in full becuuse
of Borrower's fuilure o0 pay an amount dee under the Note or this Sccurity Instrument. This right applies even afler
foreclosure proceedings are instiluted. To renslate the Sccurity Instrument, Borrower shall tender in o luinp sum all
amounts required o bring Barrower's acccunt current including, w the ertent they arc obligations of Borrower under this
Sccurity Instrument, Toreclosure costs and reasoni ble and customary attomeys® fees and cxpenses properly associated with
the foreclosure procecding. Upon reinstatemeni ey Sorrower, this Sceurity Instrument and the obligations that it securcs
shall remain in effect as if Lender had not requirdarimediate payment in Tull. However, Lender is not required w permit
reinstatement if: (i) Lender has accepted reinstulemerd aiier the commencement of foreclosure procesdings within two yoars
immediately preceding the commencement of a carreit forselosure proceeding, (i) teinstatement will proclude foreclosure
(Im different grounds i the future, or (iii) rcinstatement v atl acdversely affect the priority of the lien creawd by this Sccurity

nstrument.

11. Borrower Not Released: Forbearance by Lender Not » Waiver. Extwension of the tume of payment or
maodification of amortization of the sums secured by this Secunity Ipstrument grunted by Lender (o any successor in inlerest
ol Borrower shall not operate 10 release the linbility of the origiza! Rorrower or Borrower's successor in interest, Lender
shall not be required o commence proceedings aguinst any successed Sa interest or refuse to exiend time for payment or
otherwisc modily amortization of the sums sccured by this Security lrstnument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any Torbearune Ly Lender in exercising sy right or remedy shall
not be a waiver of or preclude the exercise of any right or reinedy.

12. Successors and Assigns Hound; Joint and Several Liability; Co-Signera,. The covenanin and agreements of this
Sccurity Instrument shall bind snd benefit the successors nnd assigng of Lenderand Borrower, subject to the provisions of
Paragroph 9.b. Borrower's covenants and agreementis »hall be joint and severa. may Borrower who co-signs this Sccurity
Instrumncnt but docs not exceute the Nate: (a) is co-sigr ing this Securily Instrusient o%iy 0 monguage, grunt and convey that
Borrower's interest in the Property under the werms of this Security Instroment; (b) 37 not personully obligated 10 pay the
sums secured by this Sccurity lnxtrumcnl: and () agrecs that Lender and any other Borrawer may ngree to extend, modify,
forbear or make any accommodations with regurit to the terms of this Sccurity [nsrwment or the Note without that
Borrowcer’s consent.

13, Notices.  Any naotice to Borrower provided Tor in this Security Instrument shall be/given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. ‘The notics” s%all be directed 1o the
Property Address or any other address Borrower designates by notice w Lender. Any nitice to Yovsee shalt he given by
first cluss mail 0 Lender's address stated herein or any adldress Lender designales by nolice e Pareower, Any notice
prc:jvidcd for in hlhis Sceurity Instrument shall be deemed o have been glven to Borrower or Lender whien given as provided
in this paragraph.

14, Governing Liw; Severabllity,  ‘This Sccurity Instrumeni shill be governed by Federn) luw md the law of the
juriliction in which the Propenty is hocated. Tn the ovent it any provision or clouse of this Sccurity Inetnunent or the Noto
conflicts with applicable law, such conflice shall not affect other provisions of this Security insiraiment or dic Note which
can be given c!'([cct without the conflicting provision. To this end L'w provisions of this Security Instrument and the Note are
teclared to be severable.

15. Barrower's Copy.  Borrower shail be given one confonned copy of this Sceurity Instrument.

16. Assigument of Rents, Barrower unconditionally assigns and transfers to Lender abl the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents w collect the rents and revenues asd hereby directs cach lenant of
the Property W pay the rens w Lender or Leader’s apents. However, prior o Lender’s notice to Borrower of Bomrower's
breach of uny covenant or agreement in the Security Instrument, Borrower shall collect nnd receive all rents and roveraes of
the Property ns trustee for the benefit of Lender and Borrower. This masignment of rents constitutes an ubsolute assighment
and not an assignment for additional seenrity only.

If Lender gives aiotice of breach to Borrower: () all rents received by Borrower shatl be held by Borvrowor us trustoe for
benefit of Lender only, to be applicd (o the sums secured by the Security Instrument; {b) Lender shall be entitled 1o coliect
and reccive all of the rents of the Property; and () each tenant of to Property shall pay sll ronus due ol unpaid to Lender
or Lender's agent on Lewder’s written demand o the wnant,

Bomrower has nol exccuicad nny Erh“ assignment of the renis aml Ty oot and will not performe uny act thae woukl
prevent Lender from exercising its righes under this Paragmph 1o,

Lender shall not be required o enter upon, tnke control of or maintain the Property before or after giving notice of
bicuch (0 Borrower. However, Lender or a judicially appointed recelver may do 80 ol any tmo there ix w broach. Any
application of rents shall not cure or waive any doluult of invalidue uny oticr right or remedy of Londer. “This assigoment
of sents of the Property shall werminate when the debt secured by the Securily Instrument is paid in tull,
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