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oo STATE OF ILLINOIS FHA CASE NO.
—~ 131:6780317-729
This Mortgage {*Securlly Instrument”) is given on July &, 1992 . Tha Mortgagor is
Antonto M, “a>erzno and Oabriela U. Esparza, hin wits
‘whose addressis 230t w. 1218t Place,Blue lsland,lL 604086
(*Borrower'). This Sacurity instrument is given to
Berkshire MortgeszreCorporation
which Is organized and exis'iny rmdertheilaws ot 1L L inots , and whose address is
90Y North Elm, Hinpnegsdrle, L 60521 » ey
{"Lender"). Borrower owes Landar ‘he principal sumof Seventy $1x Thousand Eight Hundored
Dotltara &and no/100 ‘.:
Dollars{US. $ 74 ,800.00 ). This debt is evidenced by Borrower's note dated the same date as this

o

Security Instrumant ("Nota"), which providis for manthly payments, with the fuil debt,  rnot paki aarier, due and
payable on August 1, 2022 < ThieSacurlty instrumont securas ta Lendar: {a) the repaymant ol the debt
avidanced by the Note, with Interest, and all renowala, extansions and moditications; (D) the paymaent ot all other sums,
with interast, advanced under Paragraph 8 to nretect the socurity of thla Securlty instrument; and (c) the porformance of [~
Borrower’'s covenants and agreemants under tlis Secuwrity Instrumont and the Note. For this purpose, Borrower doos Co
hareby mortgaga, grant and convay to Lender theiol'owing described property located in

Cook County, lilinois;

THE WEST 17,2 OF LOT 13 AND ALL OF LO7 1o lW BLOCK B IN LINDEN HEIGHTS, A
SUBDIVISION OF ALL THAT PART OF ORIGINAL 3LACK 6 IN SQUTH WASHINGTON HEIGHTS
SUBDIVISION LYING WEST OF VINCENNES AvE®US, A SUBDIVISION OF THE NORTHWESY
1/4 0OF SECTION 30, TOWNSHIP 37V NORTH, RANGCK 14, EAST OF THE THIRD RRINCIPAL
MERIDIAN 1MW COOX COUNTY, ITLLIRDIS.

- \i\" -

P.l.N. 25-30-128-003
L f [ B

[ LI A {inne K | A

which has the addrass of 2301 W. 121sty Plaoce Blue l1el=ra
[Sirewt) [City)
lilinois 40406 ("Praporty Addrusa™);
{41p Code|

TOGETHER WITH al! the iImprovements now or hereaftar erocted on tho property, and ull easomonts, rights,
appurtenancas, renta, royallles, minerai, oll and gas rights and profits, water rights and stock and all lixturas now or
hereafter a part of the property. All replacerments and additlons shall also be covered by this Sacurity Insirummy. All of
the foregoelng Is rafarred to In this Security Instrumaent as the *Property.”

BORROWER COVENANTS that Borrower s lawfully solzed of the estate heroby conveyed and has tha right to
mongage. grant and convey tha Property and that the Proponty Is unencumbaorod, excoplt for encumbrancen of rocord.

Borrowar warrants and will defand generelly tha titte to tho Proporty against sl claima and domanids, subjoct to any
aencumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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date of the monthty paymaents, which are roferred to in Paragraph 2, or change the amount of such paymants. Any
@xcess proceeds over an amount raquired to pa\{ all outstanrling indebtedness undar the Note and this Securlty
Instrument shall be paid to the entity legally entitied theroto.
8. Fees. Lander may coltect fees and chargoes authorized by the Secratary.
9. Grounds for Accelerstion of Debt.
{a) Defautt. Lender may, except as lmited by regulations lssuad by the Secretary in tha case of payment defaults,
require Immaediate paymant in full of all sums secured by thia Securily Instrument H:
(i) Borrower defaults by falling to pay In full any monthly payment required by this Sacurity Instrument prior
to or on the due date of the next manthly payment, or
(i) Borrowar defaults by failing, for a perlod of thinty days, to perform any other obligations contained in this
Security Instrument.

gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

acratary, raquire lmmediate payment in full of all the sums secured by this Securlty Instrument if:

(i} All or part of the Proparty, or a benelficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i The Property Is not accupled by the purchaser or graniee as his or her princlpal residence, or the
purchaser or grantee does 80 nccupy tha Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waliver. If circumstances occur that would permit Lender to require immadiate payment In full, but Lender

does not requira such payments, Lander does not waive its rights with roegpect ta subsequaint events.

(d) Regulatizas of HUD Secretary. In many circumstances ragulatians issued by the Secretary will iimit Lender’s

rights, in the case 0l payment defaults, to require Immediate paymant in full and foreclose it not paid. This Security

Instrument does nuitautharize acceleration or loreclosure if not permitted by regulations of the Secretary.

(e YMortpage Nel i »ured. Borrower agrees that should this Security Instrument and the note secured theraby not

be eligible for insurzicr under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its optici: end notwithstanding anything In Paragraph 9, require Immediate paymaent in fuli of all

sums secured by this Securitv Instrument. A written statement of any authorized agent of the Sacretary dated

subsequentio &40 DAYS trom the date hereof, declining to insure this Security Instrument and the
nate secured thereby, shall be daemed conclusive proaf of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised oy Lender when the unavallability ol insurance la goinly duse to Lender's failure to remit

a morigage insurance premium t) the Secretary.

10. Reinstatement. Borrower has a.Jight to be reinstated if Lender has required immediate payment In full because
of Borrower's fallure {o pay an amount due snder the Note or this Security Instrument. This right applies even after
toreclosure proceedings are instituted. To rainswate the Security Instrument, Borrowar shall tender In a lump sum all
amounts required to bring Borrower's account current including, to the axtent thay are obligations of Borrower under
this Security instrumant. forec!osture costs and cgesanablo and customary attorneys’ foos and oxponans proporly
assoclaled with the fareclosure proceoding Upor reipatatomaont by Borrower, this Securlty instrumont and the
obligations that it socures shall remain in effact as if Zizrider had not required immodiate payment in full. However,
Lender is nol requirad to permit reinstatement It (1) Lundeshas accepted relnstatement after the commencement of
foreciosure proceedings within two years immaeadiately piaceding the commencemaent of a current foreciosure
proceeding, (1) reinstatement will preclude foreclosure or-diFzrent grounds in the future, or (i) reinstatement wil
adversely aHact the priority of the lien created by thls Securily !astiument,

11. Borrower Not Released; Forbearance by Lender No' a 'Valver. Extenslon of the time of paymant or
modification of amortization of the sums secured by this Security 'hsrument grented by Lender 1o any successor in
interest of Borrower shall not oporate to releaso the liability of the orglan Borrower or Borrowar's succoessor In inlerest.
Lender shall not ba raqulred to cammence proceedings against any'suvccassor in intarest or reluse 1o extend time for
payment or otherwise modify amortizatlon of the sums secured by thisz Securily Instrument by reason of any demand
made by the original Borrowar or Borrower's successors In Interest. Any forbearance by Lender In exorcising any right

or remedy shall not be a waiver of or preclude the exercise of any right or yameday. ~
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Eir,qvrs. The covonamts and agroomonts of .+ .
this Sacurlty Instrumant shadl bind and bunoefit the succossors und asslgns of Leadss pnd Borrowor, subjoct (o the e

provisions of Paragraph 9.b. Borrower's covenants nnd agrearnents shadl bo jolint"ard sovaral. Any Borrowor who

co-signs this Security Instrument but doos not execute the Noto. (a) Is co-signing this Security Inatrumont only to B
mongage, grant and convey lthal Borrower's interest in the Propery under the terms of (his Security Instrument; (b) Is -
not personally obiigated to pay the sums secured by this Security Instrument; and (¢) agrees-that Lander and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard (o th2 terms of this Security
Instrument or the Note without that Borrower's consant.

13. Notices. Any notice 1o Borrowar provided for in this Sacurity Instrumont shall be given'ov dailvaring it or by
maliling it by first class mall untass applicable law requiras use of another method. The notice shaltea direcled to the
Proporty Address or any other address Borrowaer designatos by notice to Lender. Any notlce to Landor shall be given by
first class mall to Lender's address stated herein or any atidrass Londer designates by notice to Borriverr. Any notice
provided for In this Security Instrument shall be desmad to have baen given 1o Borrower or Lender whun given as
provided In this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall bo govornad by Foderal law and the law of the
jurisdictinn in which the Property Is located. in the event that any provision or clauso of this Socurity Instrument or the
Nota conflicts with applicable law, such condlict shall not aftect othar provisions of this Securlty Instrument or the Nate
which can be given sffect without the conllicting provision. To titds ond the provisions of this Security Instrumant and the
Note are declared to bo severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumont.

18. Assignment of Rents. Borrower uncondlitionally asslgns and translors to Lender ail the rants and rovenues of
the Proparty. Borrower authorlzes Lender or Lender's agonts (o collact the rents and revenues and hereby directs aach
tenant of the Property to pay ihe ronts 1o Lendoi or Lender's agents, Howover, prior to Londor's nolice to Barrower of
Barrower's breach of any covenant or agreement in the Socurity Instrument, Borrower shall colloct and recelve all rens
and revenuss of the Proparty as trustea for the benallt of Londor and Borrower. This assignment of ronts constitutes an
absolute assignrnent and not an assignment for adclitional security only.

It Lender gives notice of breach to Borrower: {a) all rents recelved by Borrowar shall be hold by Borrower as trustee
for benafit of Lender only, tc be applied o the sums secured by tho Securlty Instrumant; (b) Lender shall be entitted 1o
collect and recaive all of the rents of the Property; and (c) each tonant of tho Property shall pay sl rents due and unpald
to Lender or Lender's agent on Lender's wrilten demand to the tenant.

Borrower hag not exacuted any prior asalgnmant of the rents and has not and will not pertorm any aat that would
prevent Lender from exerclsing its rights under this Paragraph 16

Lender shail not ba roquired to anter upon, take control of or maintaln tho Prapoerty beforoe or attar giving notice of
breach to Bosrower. However, Lender or a judicially appointed recoiver may do so al any time there Is a breach. Any
application of rents shall not cura or walve any dofault or Invalktato any othor right ar ramedy of Lendor. This
assignment of ronts of the Property shall terminata when tho debt secured by the Securlly Instrument is pald in {ull,

FHA ILLINOIS MORTGAGE FORM /91
1ISC/FMOTIL/ /08D /{2-01)-L PAGE 3 OF 4
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UNOFFICIAL CORY. .......

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Ismadethis sth dayoft Juty, 1992 and Is (ncorporated Into
and shall be deemed 10 amend and supplement the Mortgage, Doed of Trust or Security Deed ("*Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Barrower's Nota ("Note”") to
Berkshire Mortgage Corporation , A corporation
{the "Lender") of the sanie date and covering the property described in the Securlty Instrument and located at.

2301 w. 121at Place , Blue Ilstand,IL 60406
(Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY @A PGt NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In adaitlzn to tha covenants and agreemanis madae in the Security Instrument,
Borrower and Lender further covenamt and ayrea as follows:

INTEREST RATE AND MONTHLY PAYMENT THANGES
{A) Change Date

The interest rate may change onthe firstday of cctober , 1993 , and that day of each succeeding
year. "Change Dale* means each date on which the interr.st rite could change. ‘

(B) The Index

Beginning with the first Change Date, the intarest rate will bi: busad on an Index. “index” means the weekly average
yield on United States Treasury Securities adjusted 1o a constant mati rity of one year, as mado available by the Federal
Reserve Board. "Current index” means the most recant Index figure avinnable 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender wili use as a now Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing ang-urban 2evelopment or his or her designee.
Lender will give Borrower notice of the new Index. b

{C) Calculation of interest Rate Charnges » e

Before sach Change Date, Lender will calculate a new Interest rate by adding a rurgla ol Two .
percontage points { 2. 0000 %) 1a the current Index and rounding \he sum 1o the nearest one-gighth L
of one percentage polnt (0.125%). Subject to the limits stated in Paragraph (D} of this Rider, this rounded amount will be b
the new interast rate until the next Change Dale.
(D) Limits on Interest Rate Changes

The Intarest rate will never increase or decrease by mare than one percentage point (1.0%) or‘any single Change
Cate. The interaest rate will never be more than five percentage points {5.0%) higher or lower than e riltlal intarest rate.

{E) Calculation of Payment Channe

It the Interest rate changes on a Change Dale, Lendear will calculate the amoun! of monthly paymaent of princlpal
and Intarest which would be necessary 1o repay the unpaid principal balance In fuli at the maturity date at the new
interest rate theough substantially equal payments. in making such calculation, Lender will use the unpald principal
baiance which would be owed on the Change Date if thare had bean no default in payimant on the Note, reduced by the
amount of any prepaymaents to principal. The result of this calculation will be the amount of the naw monthly payment of
principal and interaslt,

(F) Notice of Changes

Lender will give natice 1o Barrowor of any change in the interast rate and maenthly paymont armnount, The notice
must be given at least 25 days before the new monthly payment amount is due, and must sot forth (i} tha date of the
notlce, (i) the Change Date, (lli) the old interest rate, {iv) the naw intarest rate, (v} the new monthly paymaent amount,
(vi) the Current index with the date it was published, (vil) the method of calculating the chiange In monthly payment
amount, and {viil} any other infermation which may be required by law from time to time.

ISC/FARMRID**//0691/(2-61)-L PAQE 1 QF 2 2/91
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