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GREAT WESTERN MORTGAGE CORPORATION
$.0. BOX 1800 \
NORTHRIDGE, CA 91328

SPACE ABOVE TH!IS LINE FOR RECORDER'S USE —

COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 149

ADJUSTABLE INFEREST RATE MOCRTQAGE LOAN NO. 1-408859-7

oy THIS MORTGAGE ({"Sucurity tnstrument”) ic given on July 1, 1992
“ Tha mortgago is
DANIEL J. QUEALY AN’ DEBRA J, QUEALY, HUSBAND AND WIFE

92513105

E ("Borrower”).

This Security Instrument is given to
GREAYT WESTEP: MORTGAGE CORPORATION, A DELAWARE CORPORATION

which |s orgenized and existing under the law+ of DELAWARE
and whose addrass is 9451 CORBLJ AVENUE, NORTHRIDGE, CA 91328 {"Lender").
Bofrower owes Lender the principal sum of

EIGHTY THOUSAND AND ({60
Dollars {U.S. $80.000.00 }. This debt is evidirzed by Borrower’'s note dated the same dute a9 thiaz Security Instrumen
{*Note"}, which provides for m onthly payments, with "he {24t debt, if not paid earlier, due and payabls on August 1, 2022
This Security Instrument secuies to Lender: {a) the repaynient of the debt evidenced by the Note, with interest, and all renewals
extensions and madifications of the Note; (b) the payment ot ol other sums, with interest, advanced under paragraph 7 to
protect the security of this Senrurity Instrumant; and (c) the performance of Borrower’a covenants and agreements undar this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, lliinois:

LOT 212 IN FRANK DELUGACH'S WOOGED ESTA™ES, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE EAST 1/ NF THE
SOUTHWEST 1/4; THE NORTH 1/2 OF THE SQUT#EAST /4 OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4; THE EAST 1/2 DF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF THE BOUTHEADT *i4 OF
S8ECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF ({: THIHD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PiN: 27-18-417-001

PIN/TAX ID: 27-18-417-001
which has tho address of
15801 SOUTH 1147 COQURT

ORALAND PARK

llingis 60462 {"Property Address”|;

TOGETHER WITH all the improvements now or hereattar vrected on the property, and all easements, appurtonagnces, and
fixtures now or hereafter a part of the property. All raplacemnnta und additicns shall also be covered by thias Sacurity instrument,
All gf the toregoing is raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully soised of the estate harehy conveyed and has the right to mortgage, grant
and convey the Property and that the Property Is unencumbered, axcept for ancumbrancas of record. Borrowar warrams and wiil
datend generally the titls to the Property against all claims and demands, aubject to any sencumbrances of racord.

THIS SECLNITY INSTRAUMENT combines unif ¥ym covenanta for national use and non-uniform covenanta with linited variations
by jurlsdiction 1o constitute » uniform security instrumeant covering roal propeny. { )

/
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8. Mortgage Insursncy. tjlLedgd asje co toan gacured by this Security
Inatrument, Borrawer ahall pay p igtain oiqaqe i1 gL [ fayl. 11, for any reasan, the mortgage
Insuraince coyvarage required hy Le [s) cdases to f . W e 1} prdmiums required to abtain coverage

gJdbstantinlly equivalent to the mortgage insurance previoualy in ettect, st a coxt substantislly equivalent to the cost ta Borrower of the
maortgage insurarice praviously in effect, from an alternate mortgage insure’ approved by Lender. If substantinlly equivalent martgage
lbsurance ccversge is not available, Borrower shail pay 10 Lender ea~h tronth a sum equal to one-tweltth of the yearly mortgage
Ingurance premium being paid by Borrower when the insurance coverage lepsed or cegsed 1o be in effect. Lepder will accept, use and
retain these payments as & icss reserve in lisu of mortgage insursnce. Losk, erve payrients may no longer be required, at the option
of Lander, If mortgage insurance coverage {in the amount and for the perioi] that Lender requiresi-peayjged an (nsurer anproved by
Lender again becames availlchie and is obtained. Barrower shall pay the premiums required to maintain moﬁb’z;e insurarice inn etlect, or
to pravide a loss reserve, until the requirement for mortgage insurance ¢nds in accordance with any written agreement betwoen
Borrawer and Lender or applluabie law.

9. Inspection. Lender or its agent may make raasonabie entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an ingpection specifying reaaonable cause for the inypection,

1Q. Cundsmnation. The proceeds of any award or cisim for damage., direct o consequential, in connection with any
condemaation or other taking ot any part of the Property, or for conveyance in lieu ut condemnation, are hereby assigned and shall be
pald to Lender,

in the event of a total tsking of tha Property, the procesda shall be npplied to the sums secured by this Security instriment
whether or not than due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the tair market
value of the Property immadiately before the taking is equal to or grester than the amcunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secutity
instrurnent shall be reducad by the amount of ths procesds mudtiplied by the following fraction: (a) the totsl amount of the sumsz
secured immediately before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any talance
shall be paid 1o Borrower. In the event aof a partial taking of the Property in which the fair market value of the Property immediately
before the toking is less than the amaunt of tha sums secured immediately before the taking, uniess Borrower and Lender otherwise
agres in writing or unlars opplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Inatrument whether o .oy .& sums are then due.

1f the Property Is abandc il by Borrower, or if, atter notice by Lender to Boriower that the condemnor offera ta make an award ur
settlo a claim for damages, 2Girawer falls to respond ta Lender within 30 days after the data the notice is given, Lender is authorizet
to collect and apply the proccsir..at its option, either to restoration or repair ot the Property or to the sums secuied by this Security
Instrument, whether or not thas du .

Unless Lander and Borrower otasr wvise agree in writing, any application af proceeds to principal shall not extend or postpone the
due date of the monthiy payments rafe//od to in paiagraphs 1 and 2 or change the amgount of such payments.

11. Borrower Not Relsaxed; Forbasrrance By Lender Not a Waiver. Extension of the time for payment or modification ot
amortization of the sums sccured by tiis Socurity Instrument granted by Lender to any successor in interest of Borrower shall net
operatu to release the lighility of the orignal Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceeaings against any suscessor in interert cr rafuse to extend time for payrment or otherwise maodify amortization of the sums
gecured by this Sacurity ingirument by reason-of uny demand made by the original Borrower or Porrower’s successars in interest. Any
forbearance by Lender In exercising any right or veme~,. shall not be s waiver of or preciude the exercise ot any right or remedy.

12. Successors end Aasigns Bound; Joint sd S)veeal Lisbllity; Co-signars. The covenants and agreements of this Security
Instrument shalf bind and henefit the successors and »ssigns of Lender and Borrower, subject to the provisions ot paragraph 17.
Borrower's covenanta and isgreements shall be joint aid several. Any Borrower who co-signs this Security instrument but does not
execute the Note: {a) is co-2igning this Security Instrumertt ornly to mortgage, grant and convey that Berrower's interest in the Property
under the terms of this Security Instrument: (bl (s not peiesasdy obiigatad 1o pay sums secured by this Security Instrument; snd c)
agrees that Lender and any olher Borrower may agrees to exiend, modify, forbear or make any accommodations with regard to the
terma of this Security instrument or the Note without that Borrowe “s.consent.

13. Loan Charges. |1 the loan secured by this Security Ingt-urent'is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges caf'scted or to be collected in connection with the loar. excoed the
permitted limits, then: {a) any such loan cherge shali be reduced by tie urmount necesssrsy 1o reduce the charge to the permitted limit:;
and (b) any sums already colfected from Barrower which exceeded permattzd limits will be refunded to Borrower. Lender may chaose
to meke this refund by reducing the principal owed under the Note or 17 risking a direct payment to Borrower. if a refund ceduces
principal, the reduction will be treated as a partial prepayment without any aregs vment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrumant shall ba given by delivering it or by maiiing it by first
class mail unless applicable law requires use of another method. The notice s''at be directed to the Property Address or any other
address Borrower designates by notice to Lendar. Any notice *o Lender shall be givaen Sy first class mail to Lender’'s address stated
herein or any other address Lender designates by notice to Borrower. Any notice pravifed for in this Security Instrumert shall be
deemed to have been given to Borrowser or Lender when given as provided in this paragesh.

16. Governing Law: Severability. This Sacurity Instrument shall be governed by federai luw and the faw of the jurisdiction in which
the Property is located. In the svent that any provision or clause of this Security Instrument or Zne Note conflicts with applicable taw,
such conflict shall not affect other provisions of thiy Security Instrument or the Nate which s e given etfect without the conflicting
provision. To this end the provisiona of this Security instrument and the Nots are declared to be servrable.

1€. Borrower's Copy. Borrower shali be given cne conformed coay of the Note and of this Sa-urity instrument.

17. Trensfar of the Property or & Benetficlal interast In Borrower. if all or any part of the Propert; ot any interest in it is sold or
transterred {or if a bene icial interest in Borrower is sold or transferred and Barrower is not a natura! person} without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums securen oy this Security Instrument.
However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thig Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providr 7 period of not fess than
30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies perniitid by this Security
instrument without furthe- notice or damand on Borrower.

18. Borrowsr’s Right (0 Rainstata. |f Borrower meets certain conditions, Borrovser shail have the right to have enforcement of this
Security Instrument discoatinued at any time prior to the earlier of: (a] 5 days {or such other period as applicable law may specily for
reinstaterment) before sals of the Property pursuant ta any power of sale contained in this Security Instrument; or (b} entry of &
judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
undar this Security Instrument and the Note as If no acceloration had occurred: (b) cures any default of any other covenants or
agreements; [(c) pays all expenses incurrad in enforcing this Security Instrument, including, but not Hmited to, reasonable attorneys’
tees: and {d) takes such action as Lender may reasonably reguire to assure that the llen of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation tc pay the sums secured by this Security Instrumen shall continue unchanged Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain {ully effective as if no
acceleration had gccurred. Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sals of Note; Change of Loan Servicer. The Note ar a partial interest in the Note (together with this Security Instrument) may
be sold one or mare times without prior notice to Borrower. A sale may result in a change In the entity (known as the "Loan Servicer™)
that collects monthly payments due under the Note and thig Security Instrument. There also may be one or more changes of the Loan
Servicar unrelatad to B sale of the Note. It there ia 3 chenge of the Loan Servicer, Borrower will be given written notice of the change
in accaordance with paragraph 1 above and applicable taw. The notice will state the name and address of the new Loan Servicer and
tha addresa to which payments should be made. The notice will also contain any other infermation reguired by applicable law.

20, Heamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor sllow anyone elas to do, anything affecting the Property that is in
violation of any Environmental Law. The precading two ssntences shall not apply to the preseénce, use, of s1o7age on the Property of
small quantities of Hazardous Substences thay are generally recagnized to be appropriate to normal residential uses and to

maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, cisim, fermand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazerdous Substance or Epvironmental Law ot
which Borrower has actua) knowiedge. |f Borrower learns, or is notified by any governmen ol ar regulatory authority, that any remavail
or other remediation of any Hazardous Substance atfecting the Property is necessary, llorrower shall promplly take ail hecessaly

remadial actions in accordance with Environmental Law.
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
(a} Adjustmant Datas. The interast rate | will pay can be adjusted on tho First Intereat Rata Adjuatment Date
{shown on tha front of this Ridar] and on every Instaliment Due Date thareatter.

{b} The inder. Bagiuing with |irst intorost Hate Adjuntmaent Dato, my interest rate will he banad on #n Index. Tha
"index” 11 the Foderal Cost of Funds Index published maonthly by the Federsl Homa Loan Mortgage Corparation. I
the lndex in no longer published, tha Note Helder may salect nn alternate index to parmit interest rats adjustments
and that siternate indox shall be the “Irddex.”  Each published update of the Index in callad the "Currant Index.”

{c) Calculation of Adjusunent. The Note Holdar will determine each adjuated interest rate by adding tha Fate
Ditteransial (shown on the front of this Rider) to the mosat recently publishod Current Index. The sum of the Current
Index and the Rate Differential Is the interest rote that will apply to my |ean until the next inonth's Interest rata
adjustment.

The Note Hoidar may chnose nhot to increase my interest rato aven |l an increase s parmitted bscause of an
incrense In the Current Index. The Note Holder Is not required to give me advance notice of interest rate

adjustments.

{d) Limits on intorest Rate Adjustmentis. Adjustmaents to the Interest rite | am roquirad to pay are limited as
follows: {1} My interant rate in the firat loan year (the pariod fram the beginning of this loan to the twolfth [12th]
Installment Due Date) may not he adiuated from the Initial interant fRate by more than or lass than the Periodin
Hate Adjestmant Limit (shown on tha front of thia Riderl. My intarest rate in sach of the twelve-month pariods
{lonn searr} following the first loan year may not be adjusted from my {ntareat rate In the tast month of the
previous loan year by maore than or lesa than the Perlodic Rate Adjustment Limit. (i} My Interest rate during the
term of thisoen will not be greater than the Maximum Rate nor legs than the Minlmum Rate {shown on the front
of this Ride: /vila3s the property securing thic loan is sold and tho loan is assumed; howaver, the Periodic Rate
Adjustment Linit rnay not be adjusted. Sale of the property and assumption of my ioan require the Note Holder's
consent.

if the property iz s¢'d and my loan is assumed, the Note Holder may adjust the Maximum Rate up to five
percentage points (5.0%  above the Interest rate in effect on the Jdate of the assumption. The Note Holder may
alsc adjust the Minimuim fate up to five percentage peoints {5.0%) below the interest rate in affect on the date of
the assumption. The Note Holter may increase or decrease tha Maximuam Rate and the Minimum Rate sach time
the property is sold and the lour s assumed; however, the Periodic Rate Adjustrnent L'mit may not be adfusted.
The Note Holder, hawevar, ma;,; choose not to adjust the Maximum Rate or Minimum Rate each time the property
is sold and the loan is assumed. The Note Holder's cholce whethar to adjust the Maximum or Minimum Ratas wlll
be made at the time the Note Holder consents toa the sals and assumgtion.

2. METHOD OF COMPUTING ADRDJUSTMERT S TO THE MONTHLY INSTALILMENT,
{a) Adjustment Datas. My monthly Inatailiizat will be adjustor) on tha First Instaliment Adjustment Date (shown
on the front of this Rider) and annually tlereatter. The date the inataliment will be adjusted is called the
"ingtaliment Adjustment Date.”

{b} Calculation of Adjustmants. The new instalimant will be calculated approximately 80 dnys prior to the
instatiment Adjustonant Date by using the interest rais which is then in eftect and the loan bultnce which would
be owing on the installment Adjustmant Date if only o segularly scheduled instailments are made. The new
Instaltrnent will be an amount which would be suificient to rraoy the loan balance used in the calculation over the
remaining term of the loan at the interest rate used in the calrulrtion, in substantially equal ingtaliments.

{c) Limitation on Adjustmenis to ths Monthiy Installment. The ‘icinases and dacreases which occur to the
monthly instalimerit on the mstaliment Adjustment Data will nat exrzed 7 1/2% of the previous monthly
ingtallment except on the tenth {10th) anniveraary ot the First Insieiiment Due Date, and on each fitth (6th)
anniversary during the remzining term of the loan. On the tenth (Y9:h) annivarsary, and each fifth {(6th)
snniversary following, the Increases or decreases to the monthly installmer.< may exceed 7 1/2% of the previous

ADDITIONAL COVENANTS, In additlon to the covenants and agresments | made '\n tic Security inatrument, | further
covenant and agree as follows:
(The Note Holder is called the "Lender”; | am callad the “Horrower.”)

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Inatrument is changed to read as tollows:

17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immeoig el due and payable
within 30 days after such declaration except as expressly limited by taw, If Borrower wiibcuy Lender's prior
written consent: (a) sells, conveys, contracts to sell, alienates or {urther encumbers all or any pust of the property;
of {b) leases all or any part of the property for a term, together with all exercisable options, of B years or more; ot
{c) leases all or any part of the property snd, in connection with such lease, grants the jessee an aption to
purchase al' or any part of the property; or id) sutfers the title or any interest in the property to be divested, o
whethar voluntarity or invuluntarily; or (e} changes or permits to be changed the character or use of the preperty; 7
or {f) is a partnership and any of the general partners’ interests in the partnership are transferred or assigned ! »
whether volumtarity or involuntarily; or (g) is a corperation with fewer than 100 stockholders at the date of (...
execution of this Security Instrumant and more than 10% of its capital stock is sold, transferred or assigned ,-»
during a 12-month period. L)

e
B. FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument is changed tu read

as follows:

Lender may 1ot charge for holding and applying the Funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the Funds and applicatle law permits Lender to make such a charge,
pravided however, that Lender may impaose upon Borrower at closing a fee to compensate a third party who shall

be responsible for the monitoring and payment of real estate taxes without thereby becoming obligated to pay
Borrower interest on the funds.

[ LEGISLATION AFFECTING LENDER'S RIGHTS
Uniform Covenant 13 of the Security (nstrument is deleted.
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