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MORTGAGE 92514 557
THIS MORTGAGE s made this . . 237d. ... dayof . JUNE. . ..0oo0nieoinnn, e
19. 92, between the Mortgagor, . DONALD, I, ‘NEAL. W BUZAN. A, .NML. LR 8

................... « v+« (hetein **Borrower"'}, and thc Movtgagoes, . FIRGT . NATIQRAL BANK, OF .,

. CICERQ .. 0. Natianed . Banklng Aseociatian . Ceriresenaas ¢+ + =+ A cOrporation organized and
ealsting under the laws of . . . THE STATE, OF TLLINQIS. ..., .. et esaer e veens
whose address s . . . . . 600 w‘,cmmmw...cxma,.u..énﬁso
........ T (huuln"landor")

WHEREAS. Borrower Is indebted to Landor in the piRERRsunm of U.5. 8 19,527,300 .. oo vvivinine . .
which indobhtect-iess is ovidonced by Borrower’s note dated .. . JUNE .23,.1892 ...... and extensions and mncwuls

thereof (here'u ! 'Fote’'), providing for monthly insteliments ol‘ principal and interest, with the balance of Indobiedness,
il not sooner paid /<ue ant payableon ...  JUNE.Q3,. 288T ..., ..o 00

To SECURE ta Lerdsr the repayment of the indebiednoss evidenced by the Note. with Interest thervon: the payment
of all other sums, with tisovest thereon, advanced in accordance herewith to protect the securlty of this Mortgage; and
the performance of the covipants and sgreements of Borrower herein contained. Batrower does hereby morigage, grant

and convey to Lander the fvilor<ing desoribed propony located inthe Countyof ... .COOK .. ......c. .00y .y Siateof

llinois:

Lot 4 {oxcept the I( € faet thereof) & Lot 5§ (exsopt the 8 & fuet thereof)
in Wallock's Subdivirtion of Block 50 in the Bubdivision by Union Mutual
Lifo Insurance Company 4n Jeoction 19, Township 39 North, Rangoe 13, Eaat
of the Third Principal Mapidisn, in Cook County, Illinois

P . I - H . 16"'19_131"'02?
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which has the addressof ... . 3508, 8. QAKX PARK . ... ... ....... BIIRW.YN ........... e e .
|Strest) fCity}
Minois . . ... oB02 ... ... {herein "' Property Address"');
{2ip Coda}

TOORTHER with all the improvements now or hereafter eroctied on the property. and all ¢asements. rights,
uwppurtenances and ronts all of which shall be deomed to be and remain » part of the property covered by this Morigage:
and sli of the foregoing. together with said property (or the isasshold estate if thiv Morigage is on s leasghold) are
heceinafler referred to as the ‘Property.”

Borrower covenants that Borrower is lawfully neised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unoncumbered. oxcept for encumbrances of record. Borrower
covenants that Borcower warraints and will defend genorally the titlo (o the Property against all clliml and domarids,
subject to encumbrances of record.
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10, Borrower Nat RMN:@;FQF* der 1%@@ P’Mkfor ppynient or modifics-
tion of amortization of t s y this B uCg ra ulty suslicsidr inflnterest of Barrower
thall nut operate to release, i any manaer, the liebility of the originkl Borrower and Borrower™s succossors in interent.
fondor shisll not be regquired to commence proveedings againgt such successor or refusc to extend tlmo for
prayment or otherwise modily amortization of the suma secured by this Morigage by reason of any demand made by the
original Hotrower and Borrower's successors In Inierest. Any forboarance by Lender in exercising nny right or remedy
hereunder, or otherwise afforded by applicable lav., shail not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Sevsral Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respoctive sugcessors and assigns of Lender and
Borruwer, subject to the provisions of paragraph 'S hereof. All covenants and agreemonts of Borrower shall be joint and
several. Any Borcowar ‘who co-signs this Mortgage, but does nut execute the Note, () ix co-signing this Morigage only to
mortgage, grant and convey that Borrower's {ntetust in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Nate or under this Morigage, and (¢} agress that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, ar make any other accommodations with regard to the termas of this Mortgage ot
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's Interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (4} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cortified mall
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
&s provided hereln, and {b) any nolice 10 Lender shall be given by certifled mail to Lender's address stated horein or to
such other adztesy as Lender may designate by notice to Borrower as provided herein. Any natice provided for in this
Mortgage shall be Zcamed to have been given to Borrower or Lender when given in the mannor designated herelin,

13. Governing /Law; Severabllity. Tho state and tocal Jaws upplicable to this Mortgage shall be the laws of the
jurisdiction in which-(-¢ Praperty is located. The foregoing sentonce shall not limit the applicabllity of Federal law to
this Mortgage. In the'tv=at-that any provision or clause of this Mortgage or the Note conflicts with applicable iaw, such
conflict shall not affect nihe. srovistons of this Martgage or the Note which can bo glven effect without the conflicting
provision, and to thls end tlie nanvisions of this Mortgage and the Note are declared to be sevorable. As used herain,
“costs’, “'expenses’” and “‘atturrers’ fees' include alf sums to the extent not prohiblted by applicable law or limited
herein,

14. Borrower's Copy. Borrower shuil e furnished a vonformed copy of the Note and of this Mortgage at the time of
execution or ufter recordation hereod,

tS. Rehabilitation Loan Agreecient. liotrower shali fuifiil all of Borrower's obfigations under any home rahabitita-
Hon, improvement, repair, or other loan agosam=nt which Borrower onters Into with Lender. Lender, at Londer's option,
may require Borrower to execute und delivar .o Lendor, in a form accoptable to Lender, an assignment of sny
rights. claims or defenses which Barrower may hive apuinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. ‘Transfer of ihe Property or a Beneficial Intirest )= Borrower. 1T all or any part of the Property or any interest
in it in sold or transferred (or il & beneficis: intereat in Borrower is sold or transferred and Borrower ia not a natural
person) without Lender's prior wriiten co isent, Lender imy, at its option, require immediate paymant in full of ull
sums secured by this Mortgage. However, this aption shailazst be exercised by Lender If exarcise is prohibited by
federsl law as of the date of this Mortga .o,

If Lendcr exercises this option, Lender shall give Borrowe. nbtice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics s delivered o7 mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower falls 1o pay these sums prior '=-ine expiration of this period, Lender muy in-
voke any remedies permitted by this Morigage without furither notice or aennand on Borrower,

NON.UNIFORM COVENANTS, Borrower and Lender further covenant wnd syree as follows:

17. Acceleration; Remedies. Except as provided im parsgraph 16 hovec, wpon Borrowsr's breach of any vove-
want or agreement of Borrower Ip this Morigage, including the covenants to poy viien due any sums secured by this
Morigage, Lender prior to acceleration shail give notice to Borrower ax provided la paragraph 12 herec! specifying: {1)
the breach| {2) the actlon required to cure such breach; {3) a date, not 1ess than 10 days fror: the date the notice s malled
to Borrowsr, by which such breach must be cured) and (4) that [atiure to care such brese{' v n or belore the date specified
In the notice may result in accelaration of the sums secured by this Mortgage, foreclosnre by julicial proceeding, and
sale of the Property. The natice shall further inform Berrowsr of the right to reinstate after niosiv. n*lon and the right te
assert In ihe forsciosure proceeding tha nonexistence of a default or any other deferse of Barrov.r ‘o scceleration and
foreclosure. If the breach Is not cured un or belore the date specified In the notice, Lender, at Lo dar's oplion, may
declare all of the sums secured by this Mortgage to he immediately due and payable without furthe: demund and may
forecloss thie Mortgsge by Judiclal procseding. Lender shall be entitled to collsct In such proceeding &Y sxpenses of
toreclosure, inciuding, but not iimited to, reasonable aitorneys’ fess and costs of documentary evidence, abstracts and
title reporis.

18, Borvowsr's Right to Reinstats. Notwithstanding Lender's acceleration of the suma secured by this Mortgage
due to Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender to enforce this Mon.-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrawer pays Londer all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower cantained in thiz Mortgage; (c) Borrower pays all reasonuble
exponses incurred by Lender in entoreing the covonants and agreemonts of Borrower contalned in this Morigage. and in
enforcing Lender's remediss as provided in parsgraph 17 hereof, Includiag, but not limited 10, rrasonable attorneys’
fees: and (d) Borrower takes such action as Letdder may reatonably require 1o assure that the tien of this Morigage,
Lender's intorest in the Property and Borrower's obligation to pay the sums secured by this Morigage chall continus
unimpaired. Upon such paymens and cure by Borrower, this Mortgage and the obligations secured heraby shall remain
in full force and effect as It no acceleration had occurred.

19. Asslgnment of Rents| Appolntment of Recelver. Ay udditional security hereunder, Borrower horeby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerntion under paragraph 17 heteof or
abandonment of the Property, have the right to collect sand retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmont of the Pruparty, Lender shail bo entitled 1o have a
recelver appointed Ly & court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall bo applled first to payment of the costs of
management of the Property and coliectlon of rents, Including, but not limited to. recelver's fees, premiums on receiver's
bonds and reasonable attorneys’ foes, and then to the sums secured by this Morigage. The receivor shalt be liable to
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