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MORIFICATION AND/OR EXTENSION AGREEMENT

THIS INDENTURE made the FIRST day of MAY, 1932, by and betwasn
FIRST NATIONAL BANK OF CICHRO, A National Ranking Asgogiation the
ownar of the mortgage or trust deed hereinafter described, and the
Note or Notes secured thereoy, and FIRST BANK OF OAK PARK SUCCESSOR
TO OAK NATIONAL BANK, not perscnally, but as Trustee under Trust
Agreerant. dated APRIL 16, 1987 and Known as Trust Number 12989,
the owne: or owners of the real estate herainafter described and
encumbered. by sald mortgage or trust deed ("OWNER") AND CHARLES

ZABRAN ANR SUZANNE ZABRAN | “GUARANTOR');
WIXNESSETH:

1. The partien hisreby agree to extend or modify the terms of
payment of the indeb¢ed:asn evidenced by the principal promissory
Note of the Owner in tho anount of QNE-HUNDRED~SIXTY-IFIVE~1THQUSAND-

AND-NQ/19Q ($_165,000,0C ) dated ABRIL 16, 1987 , (tha "Note")
gacured by a mortgage recaordud MAY 8, 1987 in the office of the
Recorder of Deeads, CQOK o<ounty, Illinois, as Document Numbar

87243930 conveying to FIRST NATIQNAL BANK OF CICERQ, A _Nakional
to certairn real estate in LUQK County,

Illinois and described as followse:

LOTS 22, 23 AND 24 IN BLOCK 10 IN WALTER G. MCINTOSH METROPOLITAN
ELEVATED SUBDIVISION IN THE SOUTHEAST . L/4 OF SECTION 19, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD FRINCLIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. -~ DFPT-01 RECORDING

$23.00

. TARDAB TRAN 0024 07/14/92 14115:00)
PIN: 16~19-409-019 NS 3 %925 14460

COK COUNTY RECORNER
CKA: 1845-51 SQUTH EUCLID AVE., BERYWN, IL 60402

2, The amount remaining unpaid on the indebtednear is

$ 132,498,073 (the "Indebtadnesa").

3, The interest charged on the Note is 9,5% per annum, In
consideration of the extension granted hereunder, Owner agreas to
pay interest on the remaining indebtedness as follcws:

a. $.132,498,03 at the rate of 9,0% per annum on the basis of
a vear consisting of 360 days;

b. and the entire principal sum and interest from MAY 1. 1992
shall be payable as follows:
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Installments of principal and interest in the amount of IWQ-

~AND= =w=- ($.2.000,00 ) beginning on the FIRST day of

JUNE, 1992, and the [IRST day of each month thereafter for the next
FIFTY~EIGHT consecutive months and;

A final payment of tha remaining principal and interest
balance due and payable on MAY 1, 1997.

Interest after maturity (whether by reason of accueleration or
otherwise) shall be pald on the unpald principal balance at the
rate of 11,0% per annum.

BORROWER SHALL PAY TC THE NOTE HOLDER A LATE CHARGE OF (5%)
FIVE PERCEST OF ANY MONTHLY INSTALLMENT NOT RECEIVED BY THE NOTE
HOLLDER WITHIN 15 DAYS AFTER THE INSTALLMENT IS8 DUE.

4, Thims acreement is supplementary to sald Mortgage or Trust
Deed and sald Noce. All the provisions thereof, including the right
to declare principal and accrued intereat due for any cause
specified in said Murtgage or Trust Dead or Note, or any other
Security Document shal) vemain in full force and effect except as
herein expressly moditied, The Owner agrees to perform all the
covenants of the grantol or grantors iln sald Mortgage or Trust
Deed, or any other Securiiy Document, The provisions of this
indenture shall inure to the Lenefit of any holder of said Note and
shall bind the heirs, personal representatives and assigrs of the
Oowner. The Ownar, to the extent perinitted by law, hareby waives and
releasaes all rights and benefite under and by virtue of the
Homeatead Exemption Laws of the State of Illinois with respext to
said real estate.

IN WITNESS WHEREOF, the parties heret> have signed, sealed and
delivered this indenture the day and year firat above written,

FIRST BANK OF OAK PARK SUCCESSOR TO OAK
Thto Bt a4 4y bosl HANK PARK NATIONAL BANK, A9 TRUSTEE UNDER
OF G F2 o 0t vy, 0t ey ag PRUST AGREEMENT DATED _APRIL 1§, 1987 AND
b ot ol o0 n e KNOWN AS TRUST NUMBER, 12989  NOT

:‘i"’“"- - PULT 0 lermed he acndur by PERSONALLY, B¥ TEE/AFCAZSAID.
TR A PA K Ty 4
b, it |, A0S Muree b gy LA < vy 5
7
o’ Wy \ ‘. DLL '

e o [‘-pr‘ion L L ivg

SR UREIETI O g
. ?

Ayl

Or VKo N I ATTEST: /
@O, LNty ety o0 b of ITY:
walloieg Cid e in (IERHUTATICS ) o




UNOFFICIAL, COPY,

We hereby acknowledge and concur in the foragoing extension and we
personally guarantee payment of all amounts provide therain:

\(Cjtwl/(m 2o Snans

CHARLES ZABR )(GUARAN’I‘OR) SUZANNE (GU

STATE OF ILLINOIS
COUNTY OF

I, o Judith #llen Lewis a Notary Public in and
for and Lea*din? in said COHnty, in the State aforesaid, DO HEREBY
CERTIFY THAT radric W. Ma Vice-~President and Trust Officer
oF FIRST BANK OQF QAK PARK SUCCESSOR TO QAK PABK
NATIONAL BANK 2nd ____ John Mach, Assistant Secretary )

, ‘raspectively appeared before me this day in person
and acknowledged thet they signed and delivered tha said instrument
as thelr own free anu voluntary act as the fraes and voluntary act
of said Company, for tha uses and purposes therein set forth; and
the sald __ Asyjstant Segrgtary as ocustodian of the
corporate seal of wsald Coupany, did affix the corporate aoal of
sald Company to sald instrumeat as said r

own frea and voluntary act of said Company, for the uses and
purposed therein set forth.

Given under hand and Notarial 8zal thils day of _
—May ., 1992

OFFICIAL SiKAL
JUDITH ELLEN LEWIS TARY PUBLIC
Notary Public, State of Jihngls

My Cammission Exvirey 8-13-94
IN WILLIAM C, ANDERSON, SENIOR VICE PRESIDENT,

FIRST NATIONAL BANK OF CICERO, 6000 W. CERMAK ROAD;, CICERO, IL
60650

RETURN TO: FIRST N2 ; QF CICEROQ, 6000 W. CERMAK. ROAD,
CICERO, IL 60650 OR BOX 284




