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COLE TAYLOR BANK MORTGAGE P.O. BOX 809/4.4

CHICAGO, IL 608y 743

The MORTGAGOR(SIWILLIAM J. FARAGO AND JAYNK E. FARAGD, HIS WLFE, ASJOINCTWNANTS .~ @9
of the City ot LAGRANGE  Countyot COOK . ., andGiseol. .. JLLIN
Momwei:slg and WARRANT(S) to00LE TAYLAR BAK . af{n) BANKING CORPORATIONwith us
business in CHICAGO , ILLINOIS . .. ., the Mortgages, the following deso

LOT #3 IN HIGHLANOS PARK SUBDIVISION, BEING A SUBDIVISION OF THE PART OF T

SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 38 NURTH, RANCE 12, EAST

OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINF 18 17 301 032 ARA 1516 PARKSIDE LN, LAGRANGE, L o
oB%34843

situsted In the County o . GOOK . . o . inthe Siate of . ILLINOIS . . . .. . .

TOGETHER with 2 buildings, lixtures and improvemants now or hereafter arected thereon, the appurtanances thareto, the
rents, lssuen, and profits, and all right, litle, and intevest of the Morigagors in and (o said real estate.

The Morigagors haret ! reiease and waive all rights under and by virtiie of the Homesiead Exemption Laws of the Stato of
ILLINGLS i and the United States of Amaerica. ,y

This Moriyago secures ihe pedo nance of obligations pursuant to the Home Equity Line of Credit Agreement dated ()
CJUNE LS L, 19.92. - betwean Mortgagoi(s) and Moriga;ea. A oopy of such Agresmenl may be inapocted ul ;-2
the Mortgagee's office. The Mortgage serL»as nol only indebledness outstanding at the date hereal, il any, but also such 4
future advances as are made pursuant to-auch Agreemoen within Iwenty (20) years from the date hereol, to the aame extent |,
as il such fulure advances were made on (Fe dite of execution herecd, aithough there may be no advances made at the C"Q
time of exacution hereal and although there ey he no indebtedness outstanding at the time any advanoe is made. The op)
sotal amount of indebtedness secured heraby may '/ ~casa or decrease irom time 1o time, but the lolal amount secured hereby

shalt not exceed § QN HUNDRED THOUSARD ANR S0/100.. ..o R
plie interes’ *h xo0r  1d any disbursements made for pavimnt of Wors, special assessments of insurance on real eatalo
Luscrived herein plus interest on such disbursements. « DEPT-Q1 RCCORDING $23,50

MORTOAGORS COVENANT AND WARRANT. « TH4444 TRAN 2710 07/15/92 14135:00

v LY RN 14882
T pay the indebtedness as hereinbelore providad. £O0K COUNTY RFCORDER

. To maintain the premises in good condition und repalr, not 10 constii or sutfer any waste of the premises; to comply
with or causa to be compiied with all statutes, ordinances and recjuirer en's of any governmental authority relating to
the premises; and 1o promptly repalr, resiore, rapiace, o rebulid nny pad o/ the premises now or herealter subject lo
the lien of this morntgage which may be damaged or destroyed by any castoty whaisoever; not to remove, demolish,
or materiaily alter any building or other proparty now or herealter coverad by ibu iizn of this mertgage withoul the prior

written consem of the Mortgagee.

To keep the bulidings on the premises and the equipment insured for the benelit of the Moripages againet losa of damage
by fire, lightning, windstorm, hail, explosian, aircreft, vehicles, smoke ano other casualtive cuvared by extended firs in.
surance, all in amounts approved by the Morfyagee not exceeding 100% of the full insurztee value and, o the extent
required by Mortgagee, against any other risk insured against by porsons operating like properi#s. All insurance herein
provided for shall be in the form and companies approved by the Mortgages. Mortgagors shali doliver o Morigagos
with morigage clause satisfactory to Morigagee all said Insurance policies. Morigagors grant Morig e s power 1o saltle
or compromias ali cinima under ail poiicies and to demand a recei for alt moneys bacoming payable thereunder and
to receive any money lor loss or damage. Such amount may, al (he option of Morigagee, be relained and applied by
the Mortgages loward the payment of the moneys sacured by thin morigage o be paid over wholly of in part 1o the
Mortgagor for the repeir of said buildings or for the erection of naw bulldings in their place.

. To pay Wi taxse, aaseasments, Special assesaments, waler rales, Sower 0ervice charges and other chavges now or hereater
ansassed oOr liena on of levied againet the premises Or any pant thereot,
Morigagors have ood titie 10 the premisss and have the right ko mori)age the same and shail make, exacute, acknowledge
or deliver In due form of law ail such further or other deeds or assurances as may, at any lime hereaher, be required

for more fully and etfectively carrying out the mortgage to the premises described and shail defend sakd premises trom
all and any person, firm or corporation deriving any eetate, title or hytereat therein againal said Moripagors and sl per-

sona claiming throngh the Mortgagors.

To permit the Morigagee and any persons authorized by the Morigagee i snier and inspect the promises at all reasonable

times. e L I

Not (0 assign the whole or any part of the rents, incoma o profits qnl’lqu ,'tfoq\ lpq.promlu: without the written conasent
b (R [ t A ,

o'im W' ..»‘v. P TAL AN f,
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& In the event of default in the perfmance of any of the Morgagors’ cavenants of agrounwubastmn. the Mungages. s
at the Morigagee’s option, may perform ths same, and the cost thersol with interest at ' % pet annum shall
immediately be due from Mortgagons 10 Mortgagee and included as part of the indebledness sacured by this morigage

9 mm«mmmmmimummumnmmmmmm upon the happening
ofmhy one of the following events: (a) if Mortgagors tail 10 comply with any repayment term or condition of the Home

Line of Credit Agreement; (b} if Morgagors have engaged in fraud or matenal misrepresentation in connection

sald Agreemedt; (C) i Morigagors have engaged in any action or have failed 10 act in a way which adversely attects
‘Morigagee's security or any ripht of the Morigages in such security including, but not limied to, (1) default in the
obeervance or performance of any of the covenants or agreements of the morigage hereunder, which delaut 15 nol
comecied by Mortgagors within ten (10) days after raceipt of notice ol saxi detault (i) the assertion ot any liens, mechanics’

..., . ot otherwise, against the promises (i) the assignment by Mortgagors for tha benefit of creditors (iv) the appointment
k', ot ' rendiver, iquidator o trustee of the premises and the adjudication of the Morigagors 10 be bankrupt of insalvent
of the fallure to make payments under a reaffirmation plan and (v) the sale of transler of the Morigagor's intarast in

real sstatn which is security for this indebledness; and the whole sum may forthwith be collected by sur at iaw. foreciosure

» g'l. :'nc?:w proceedings upon this mortgage or by any other legal or oquitable procedure without notice or deciaration

1‘)4 Upon or at any tne after filing a sult to forecioss this mortgege, the court in wiuch such sud s filed may appoint any

e Qualified person, co-poration or banking association (including Mortgagee itseif) namad by Mortgages, & faceiver of

1 the premiess; suci: Zenoiniment may be made either belors or afier the sale, without notice and without requiring a

bond (notice and (0w xng hereby waived). Such reosiver shall have the power tc collect rents, issues and profits

of said premises during %y, pandency of such loraclosure suit, and in the case of a suit and daliciency, duning the full

statutory redemption, f anv, 22 wekl as during any further times, when the Mortgagors, except for the intervention of

suCh receiver, would be entt g to collect such rents, issues and profits and all other powers which may be necessary

or usual In such cases for the praetian, possession, control and operation of the premises during the whois of sad

period; and the receiver out of sucn ‘ents, issues and profits, may pay costs incurred in the management and operation

of the premises, prior and coordinate I'ans, if any, taxes, assesments, and insurance and pay all or any part of the in-
debtedness sscured hereby or any dexicie~cy decree.

in any suit Lo forecioss the lien of this morige ge thare shall be allowed and included as additional indebledness in the
dacree for sale all expenditures And expenses *-ich may be pald or incurmed on behall of the Mortgagee, inciuding
but without limitation thereto, atiomeys' fees, Appraizz e’ fees, surveys, title searches and simiar data.

To pay all costs incurred, including reasonable attorav=' fees, o perfect and maintain the lisn on this morigage

The rights and remedies of the Mortgages are cumulaiive; may be exercisad as often and whenever the occasion thersol
arises; the failure of the Mortgagee to exercise such rights 0. nmedies of any ol them howsoever aften shall not be
deemed a walver thereof; and ghall inure 10 the benefit of its 9'.cessors and assigns.

The party or parties named above as Morigagor and their resps<aive h<its, personal representalives, successors and
aasigns are jointly and severally liable % perform the covenants hercin, wrd the term “"Morigagors” shall include all
partiss exscuting this morigage, their respective heirs, pecsonal represe:;t=tives, and assigns.

IN WITNESS WHEREOF, Morigagors have set their hands and seals this . 15ub._deyof _JUNE . . . 19. 92

(SEAL) L_Zaﬁ.}g e~ (SEAL)
WHLIAM F P 7
: g Y o > ...(s-._ﬂ

(SEAL)  X.. o (SEAL)

£, FARAGO
gTATE OF __/LLinot$ _—

)
} 85,
county oF _(00ft )

l, J(;g /! (" -.lj../.'[z.z_{a:.i:, e e e- + B NOMBLY Public n/g a%tg tz; County and
Btate sforesaid do hereby oortity that _wiblien T fapclo — __ and. Jeyre E O fefefe
personally known to me 10 be the same persons whose names are subscribad to the foregoing instrument, appearad belore
ma this day in person and acknowtedged that they signed, sealed and deliversd Ihe said instrument as theit tree and volun
tary sct for the udes and purposes therein set forth, including the release and waiver of the right of homestead.

Given uncer my hand and Notarisl seal this (¥ _ dayol _ZTR~e R XL

/ .
_},.%T_MJA_:J_AK_E:.&JL;;J..... et o et
’ /

-

Natary Public

My Commission Expires:

L SEAL *
JEAN WILLIAML

- NOTARY PUBLIC, STATE oF ltL?NOIS

o AT ¢ MY COMMIBSION EXPIRES 1017795 Fhoorms: | ram il { FANA § WANCIAL WX ) Bae IPH!
Y00, ALIAMA FINANCIAL. WC Mishary i BOBBO7T! (RID) SBY D

RANKEAS ARBOCIANION, Cricage, W (AF Fugivis Reservad}




