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16240, SOUTH SAWYER AVENUE," MARKHAM, ipL;uo:s 60426
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PARAGON MORTGAGE CORPORATION

which is urganized z'rhd'é\'i‘i»}lihg under the taws of THE ’QT}""‘}:‘. OF ILLINOIS ~ 77 Y A Whibse
address is 2401 LAKE PARK DR.LVE - SUITE 5
SMYRNA (:EORC‘ Ia 30080 ' {"Lender"}, | Bmmwc: owes Lender !hd pum.lp.ll sum ui
FORTY EIGHT THOUSAND FGUR HUNDRED AND GQ/ 00 ‘ .
: Dollitrs (U 5§ 48 400 OG )
This dcht is u.'ndcmed by er()\\'cr\ nnh duiul zln satie dte 45 this § umwlmnunwnl ("Nme) wlmh prnwda& tnr
monlhly p.z;muma mth thm Iu!l dchl i nm pmd v.uhm le .uul pmhh, on . 'TJTY 1 , 2092 .
This Security lnstrument %cuuua lu I-Lm)c; () the rcm)mml ol the Lit.hl oy itde nu.d oy e Nosts, wuth mlucsl and ull ncnuwui\
extensions and madifications; (h} the pay wient o all other sums, with mierest, CadVan i dnder puragr nph 6t prulcu ‘thee
security of this Security Instrument: and {v) the performunce of Burrower's covenants and agreements under this Security
lnsrrumcnl s the Note, For li\:s purpuse, Barrower does Bereby manigiige, grant und oy to Lundsr the - tollowing
desunhcd ;wuncrty luum,d no COOK, ‘ J County !!hnm»
‘LOTS 11 Rhp 12 IN BLOCK 31 'IN H.W. ELMORE’'S KEDZIE AVENUE RIDGE = 7
BEING A UBDIVISION OF" ‘1’HE NORTH EAST 1/4 AND THE SGUTH EAS"
1/4 OF BECTION 23; TOWNSHIP 316 NOKTH, RANGE 13 EAST OF THE
THIRD PRINLIPAL MERIDIAN IN COOK. COUN‘PY ILLINOIS.
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4. Fire, Flood and O wrd=tishrante, Boter@et Shul et R0 mf,;;cms, i the Property, whether sow in

existence or snbsequent]y erected, upninst any huzards, cisualtios, and cBmingéncids, indludiny fire, f3f which Lender requires
insurance. This insugarez sholl be mointained in the amounts and for the petiods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, sgainst loss by floods to the-exten
téquired hy the Secrelury. All insurance shull be carried with companies approved by Lender, The insusance policies und dny
rencwals shall be held by Lender and shal) include Joss payable citwses in favorof, and in u form adceprable 1o, Lender, = 2

o s gy o Tnse. Borrower shull give Lender immidiste notice: by -ail. ‘Lendet may make proor of Jos'if not-mide
proviptly by Borrower: Edch insurinee company concerted is herdhy duhinizéd and’direeted T mike payment o such’ Joss
dirstitly-to Lender, 'ihstein ¢F wi Boriver and 6 Lender joinily. Al o diny part ol 'the: Tastrainét proceedss mity heapplied: hy
Lender, at its option, eithér (a)-to e rediicticn of Ure indebleidness under the Note and”this' Security Instrument, fiestté uny
delingient amounts applied in'the order in parhgiaph 3, wnd thén 1o prepayment of principuly or ( by 15 the -restoration ‘or’ repair
of the ‘dumiaged Property. Ady spplicatiin’ oF the priacieids to-1hie principal shall not extend ar posipone the. dite idate: of the
monthly payments svhich aré referred o in parsgraph 2, or change the amount of such prymenis. Any excess insurapce proceeds
over tnunount regitired o pay all outstwiting indebtedmess inder the Note and (his Sécurity Instrurient shull be paid 1o the
entity lepally-untithad thereth. = R B R T ' T e
©In the evint of fareciosiire ol this Séeuiity Instruiment o other transfer of itle 10 the: Property thist ¢xtingtishes the
indehtedness, ull Fight! G012 dnl hietest of Bovrower in and t insuranéy policies in force hiill pass 6 this purchaser, ™ -

105, Ovenpuniey,” Preservatisa, . Maintéumee and Proteetion [of” the Propertyd Birrower’s L’ Applicution;
Leusciodds. Borroiver shall oceipy . ostablish, wad use the Propeity as Borioldr's prinvipad régidenice within: Sikty duys after .
the-execution of this Seeurity [stamenraid shall cantinud to Geoiipy th Prierty us Boitmeis's principl residince for al leist
one yéar dfter the'tide of occupanty, wilest the Secretiry detormines this regiivement will et untue liardskilp for Borrower, "
or unless extenuating circumstanees exist winch dre beyond Burrower's control. Borrower shull notity “Lenders of any ’
extenuating circunistuhces. Borrower shull noveommit wast or destray, dimage ar substantially change ihe Properly or allow
the Propefty 1" delefinriste, reasonuhle wer and ta-vxcepled. Lender min inkpect the Properiy if the Property i vacant or
ahandoned of the lonn is in default Léndér way whe reasrishle action to” proteet und preserve such vicdnt®or ahiifidohed
Property.: Botrower st alst e in defuiili - if Burrower, ditriy’ the losi applicition process, gavé materiully fulse or inscourite
information ‘or stalement$ to Leénded (0F fuitiad (0 frovide’ [edder widi any mateiial informution) in connietion with the Join
evidenced by the- Note, Tachiding, bt nol limited 1 Rprasentat’ins conterming Bofrolver's: tesupiney fof the: Property- s a
principal -resideénice. 1F this Security Instriment is bn' a Jessehdl Buerower shiill ‘ehinply withii the’ provisions of the leise. 1f
Borrower acquires fee title 10 the Property. the lensehofd and fee titfeshill st he mersed anless Lender ugrees to the merger in

writing.

6. Charpes ti Borrower' und Protéction of Lénder's "Rights: in ‘the Piopierty, Barrower shall pry-all govempentiil or

municipal churges, fines and impositions that wre wot incltded i paragraph 2. Secrower shall pay these obligutions on time
. T Y - eI, UL TR AT Y - g P TAPLUNT .

directly to the edtity whicl'is owed the payment. 11 Eailuire to pay woulilidversely witer Lander's interest in the Property, upon

Lender's reguistBorroiver shitl] promptly furnishi'to Lenddr fectipts évidencing thise piyrets

:

If Burréwer fails to imake thése pusrments or the payments septired by puragraph 2, or fils 10 perlorm nny ather covenunis o
znd agreements contiined in'this Security Tnstriment, or thdre s Tegul provecding thit iy slgniFinaniy aftect Lénter's rights (

. . : ) o K ‘. ' i e - . o L L e . ek - }

in the Property’ (such s's"procesding in hankrupley, for condeimstion oo enforce ltvs or regulacicngds then Lendér may do ,_5
and pay whatéver i§ ndcsssar 10 protettthe Yadue of the Propérty und Loentkr's rights in the Property] incliding puyment of ‘,‘I
: N PR . . Lo , o ' e -

R o«

Anyanxilintd dishiirsed by Lender tiniler'this puesigriph: shall béctme an additiona) det of Boriower and’ he secured by 02
this Security Instrument. These amoumts shatl bear interest from the die of dishursement, al the Note rte, and al the option of (7
Lender, shall be immediaséty dile nad payable, ‘ '

taxes, hazard insurates wid ather dms menticned in paragfiph'a:

ALECIE PRI . f s

N C

T PR

7. Condémnsition.” The' pivieecds of 4ny sward or claim for damages, direct or consequential, in connection with any
condemmtion o Gther tiking oF ay part Of the Property; 6 t6F convéyance in plice 6f cbndemnatio, are héreby ‘assigned and
shall e pirid to Léndetl the ekient. of 1€ full imitunt of the indebiedness”that reiahs wnpuid under the Note and this Security
Instrmenit:- Landé shall §pply Such priscteds w e Yeduetion of the inlehtedaess uniled thi Nete'iind this Security Thstramént,
first to uny delinguent amounts applied in the order provided iy paragrgph 3. and then to prepayment of priacipat. Any
application” of the ‘proceizs” 16 fhe printipil shald not extend o postpane the due dute ol the monthly payments, Whifa:b;“r'f

Tag dal {0 N At e
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. 12, Suceessors and As Mint find st o4 “] \, ‘{f‘mmh und pgreements of this
. Lu s] Bnr’h

Security {nstrument shall bind and benetil the suvcosstirs afd ulm"ns ’of ;wu.puhmu( tn the provisions. of
pum,mph ‘i h Burmw:.r s covenants and m.:cumcnh sh.xil hu |mnl nml :«;vcm]t Anv,[[inuuwur whu uu g,igns llm Quun!y
Borrower's mtemat in the Pi np::r')' tiider lhe lcrm\ nf (h ‘:Scc,tirsiy inamlmcm,r [h)..h nnhp:zrsmml[y uhh;aled lo pay the sums
secured by this Security Instroment: and (o1 agrees that Lender and uny other Borrawer may agree to extend, modify, forhear o
mnkc any .Mnmmml.umns mlh u@.ud m 1hc terms of this Secnrily’ hhnumunl or th:: Nulc wnhmu lh.l{ Burruwcr § t:unscnl

13. Notices, Any nolice o [!nrmw:r j)l()\fldt.d for in this Seeurity !nsmmwnl shall hc given hy dclwcrm it or by mailing
it by f'r&l chiss m.ullnnlv-\ .ipplu,ui : IdW reguires lh;: af amnlhcl mc'lhnd I'hc nnnu. shatll be dlrcctcd to the Pruperty Address
or uny nlfs:.r aultll i .EBmmwu de un.mn. by nuilw lu L«.nd-.r. Any nnlmu 0 Landn.r sludl he given by’ hrsl eliss “muil 10
Lendver's nddrois smlcd hereii or .uw addiess Lentler Llr,.‘-l"l'hllc\ h) nolice 1o Bnnuwer Any num.c prnwdud inr m I[‘ll\ Scuurny
Instrument shall be-deemed ta have heen given to Barrwer or Lender when given & provided in this pasageaph.’

14, G(wumn" Linvy '\i‘\‘{‘hlhlllly “This Suunl) Jistrument shall’ he uu\fcuml hy federal faw and the law of the
Jur:sdu.lmn in whielt the Property is located. fn the event that any prm'l'«um of ¢lnse of (his Sr.t.unly Instrument or the Note
LDnﬂICh with Aﬁphcnh! Juv,” $uch onflict stiall-mot atfect ofher pmw.mna of tis ‘icmrny iistriignt or the Nate' whith chii he
given Yeftact withotit the conflicting provisiom, To this end the pmvusmu\ B this’ Securily’ Tnstrument and the Note wrs declired

to he severahle,
15, Burrower’s Copy, Bordower shall he given one conformed copy ol this Security Instrument.

16. Assignment of Rents, Borrover uncondilionally assigns and transfers 1o Lemder all the rents und reveriues of the
Property. Borrower authorizes Lender or eider's agents to collet the renty and revenitkes and hereby directs each tenant of the
Property to pay the remts to Lender or Lender's agents, However, pnm o Lender’s numc i Burruwcr of Borrower's hréach of '
any covenant or agreement in the Security Instriamm, Bm T sh.dl Lu“ut and-receive all Tents and ravenues of the Prupcrty
as truslee for the henefit of Lender and Borrower. Tiiis, Mwnnwnl ol rents constitutes an absoluts assignment and not un

assignment for addilional security only, : _ :

tf Lender gives notice of breach to Borrower: () all reats reice m:d by 'Bmmwm sttt e hetd hy Bnrchr us tristes hn
benefit of Lender only, t be applied to the sums secured by the S Jvrity lustrument: (h) Lender shall be entitled to collect mid'
receive all of: the ‘rents Of the Praperty:- and (¢} ench terrant of h Pw?clt) ahu![ pay ull n,nl- dllt.. und unpuul 1o Lcndur or
Lender's agent on Lender's wriltéd: deiniid o e tenant, P ‘

PR Lo
»

Barrowsr hus not ck.cmc:d any prior assignment of the sents and bas a0t waa il not perform any act that would prcvcnl
Lender 1riin exercising its rights umlm this puragraph 16, F

Lender \hd” nnt by rcquuul o cmcr upnn take' umtml al nr m.unl.un the Propenty butors or ufter "wm:. notice of breuch
to Bom)wcr. H()Wl:\’el‘. Lemlﬂr ur a judicially .tppumtcd receiver hay do so al any time. ther s a breach Any upplication of

rents shaill not cure ‘v witive any default or invalidate any other right or remedy of Lendec. This_assignment of rents of the oM
Pmpqty sh-nl‘ !umm.ﬂc when llu d:hl sex.nr-.d by lhe Sex wr uy ln-|rmmnl I p.ud m fulll (-3
' NON UNITORM COVENAN'!.S Bnrmwc “dnd Lender nirlhe: covenanl and dgrde s Tinlbws: =

i7. Forevlosure Procedure, I Lender Fequires immedinte payment in full under pmu;.,ruph Y, Lender muy foreclose 1)
this Securily Tnstrument by judicinl proceeding, Lender shadl he enitled tr collect ull expenses incurred in pursum;,, the 3
remedies- p-‘-mded in llus paragraph 17, including, but ool fimited to, ceasonable attorneys’ Fees und costs of title o}

l:\‘ldencc

-
-t

18. Refeuse, Upon payment of all sums secured by this Security Instrument, Lender shall refense this Seeurity Instrument
without chafrgu o Borrower, Borrinwer shall pay any recordation costs,

19, Waiver of Homestead. ermw: wzuvcx all vight of humcslc-:d c-u.mpnun int the Propenty.

. _ . o . : ?’.\ 1nl}
@v-dmlu'emoz; . o bageGioth ‘ o (:muu'___' j‘:ﬂ .
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