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SEARS MORTGAGE CORPORATION
700 DEERPATH DRIVE
VERNON HILLS, IL 50081

92514703

[Space Above This Line For Recording Data]

MORTGAGE

LENDER'S ¢ 08-00-57805

THIS MORTGAGE('S&CU;‘H;’ Tnstrument®) is givenon JULY 13, 1962 . The mortgagor Is
A, S. BRANSON EDWARDS AND MICHELLF-y, MCCURDY, HUSBAND AMD WIFE

-

B

. DEPT-G1 RECORDING $35.50°

" " is givén ‘0. Te6466 . TRAN 3978 07/14/92 14:43:00
("Borrower"). This Security Instrument is givn ‘o SEARS HORTGAGE CORPORATION e s 3¢ @D e 1 4 7 IR
» (00X COUNTY RECORDER

which is orgenized and existing under the laws of THE STATE CF-(%i10 , and whosé
eddressis 2500 LAXE COOK RCAD, RIVERWOODS,  ILLINOIS 80013

(*Lenrer”}. Borrower owes Lender the principa! sum of
ONE RUNDRED SIXTY-SEVEM THOUSAND ETGHT HUNDRED FIFTY DOLLARS ANL 7R3 CENTS

Y,
\
N

Dollars (US. $167, 850,00 J. This debt is evidenced by Borrower's neie dated the same date as this Security
Instrument {"Note®), which provides for monthly payments, with the ful] det:, (i not paid earlier, due and psyabie on
AUGUST 1, 1997 . This Securlty Instrument secures 1o Lanuer: (a) the repayment of the debit
evidenced by the Note, with interest, and all renewals, extensions and modiflcations oi ine Note; (b) the payment of all 3
other sums, with interest, advanced under paragraph 7 to protect the security of thie Security Instrurnent; and’(c) {;,,
the performance of Borrower's covenants ancl agreements under this Securily Instrument-ed the Note. For, this
purpose, Borrowsr does hereby mortgage, grant and convey to Lender the foliowing desc.:ibeu nroperty tocated:in

County, s @
Co0K ounty, lilinois 03

LOT 31 IN BLOCK € IN PIERCE'S ACDITION TO HOLSTEIN, A SUBOIVISION OF THE NORTH
1/2Z AND PART GF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3!, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WITH ALL TMPROVEMENTS
THEREGN, SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS.

PIN: 14-31-303-030

which has the eddress of 1904 N, LEAYITT,, CHICAGD {Street, City),

Tilinois 54T AISE / ("Property Address®); -
[Zip Code] _

PMI CERTS - 5595053-9 PMI COMPANY - PMI COMPANY

ILLINOIS-Single Family- Faris Mas/Fraddie Mac UNIFORM INSTRUMENT  ewgerers R LI
~6R{IL) 19108 VMP MORTGAGE FORMS « (312)203-8100 » (80015217201 wpisooDAAA 05 Inith 7
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TOGETHER WITH all the improvemenis now or herealter erected on the propertly, and all essemenis,
gppurlenances, and fixtures now or heresiter a part of the properly. Ali replacernenis and additions shail also be covered
by this Security Instrument. All of the foregoing is referred o in this Securtty Instrumentas the *Property.”

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hereby conveyed and has the right lo
mortgege, gran! and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Properly against all clairns and dernands, subject {o any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited verialions by jurisdiction to constliutea uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenont and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjecl 10 applicable law or to s written walver by Lender, Borrower shall

y 1o Lender on the day monthly payments are due under the Note, until the Note is pald In ful), o surm (*Funds®) for:
a) yearly taxes and assessrnents which may attain priority over this Security Instrument as a lien on the Property; (b)
early leaseholr poyments or ground rents on the Property, I any; (c) yearly hezard or property insurance premiums;

%’d) yearly flood mistrance preriums, I any; (e) yearly morfgage insurance premiums, If any; and (1) any sums payable
by Borrower 1o Lenzcr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itocare called "Esurow [temns.” Lender may, at any time, collect and hold Funds in an amouni not
10 exceed the maximum pmount @ lender for a federally relaled mortgage loan may require for Borrower’s escrow
account under the federa. Ree! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ¢t s#q. ("RESTA®), unless another law that applles to the Funds sets & Jesser amount, If so, Lender may,
&l any time, collect snd hold Furrds in 3n amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current da*aand ressonabie estimales of expenditures ol future Escrow Items or otherwise in
accordance with eppiicable law.

The Funds shall be held in an instituties whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender Is such an insittution) or in any Federal Home Loan Bank. Lender shatl apply the Funds o
pay the Escrow ltems. Lender may not chargs Eorrower for holding and applying the Funds, annually anolyzing the
escrow account!, or verllying the Escrow Mems, viiiess Lender pays Borrower interest on the Funds and applicable low
permits Lender 1o make such a charge. However, ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by [ender.in connection with this loan, unless applicable law provides
otherwise. Uniess an agreement is made or applicable faw rejuires Interest to be paid, Lender shall not be required to
pay Borrower any inferest or earnings on the Funds, Borrowzi and Lender may agree in writing, however, that interest
shell be paid on the Funds. Lender shall give to Borrower, witiicut charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each de0l* to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

11 the Funds held by Lender exceed the armounts permitted to te he!d by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements i appliezhle law. 1 the amount of the Funds held
by Lender at any time is nol suiicient to pay lhe Escrow Iterns when due, Lender may so notlly Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make un-the deficiency. Borrower shail make
up the deficlency in no more than twelve monthiy payments, at Lender’s sole distretion,

Upon payment in full of all sums secured by this Securlty Instrument, Lendes shall promptly refund 1o Boricwer
any Funds heid by Lender. If, under purograph 21, Lender shall aciuire or sell Ihe Pronerty, Lender, prior to the
ecquisition or sale of the Property, shall apply any Funds held by Lender &t the time of azquisition or sale s a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments 1ereivs< by Lender under
peragraphs 1 and 2 shall be applied: first, to sny prepayment charges due under the Nole; secon, Yo amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any late charges due undar iiie Note,

4. Charges; Liens. Borrower shail pay all faxes, assessments, charges, fines and Imposilions aitr'sutable to the
Property which may sttain priority over this Security Instrument, and leasehold poyments of ground-tents, If sny.
Borrower shall pay these obligations in the manner provided in paragraph 2, of I not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promiptly furnish to Lender all notices of
amounts to be paid under this peragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faliiy the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the (ien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Properly is subject
1o a lien which may attgin priority over this Security Instrument, Lender may give Borrower a notice identifying the
lie?{ Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Cays of the giving of
notice,

. SHiL) 0w . Form 301
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S. Hazard or Properly Insurance. Borrower shall keep {he improviments now existing or hereafter erected on
the Property insured against loss by flre, hozards included within the term "extended coverage® and any other hazards,
including {loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject fo Lender’s approva} which shall not be unreasonably withheld. If Borcower fails 10 maintain coverage described
above, Len7der may, a Lender’s option, oblain coverage 1o protect Lender’s rights in the Property in accordance with

ragraph 7.
. g;&irinsurance policics and renewsls shatl be acceptable (o Lender and shelf intiude 8 standard mortgage clause,
Lender shall have the right to hold the policles and renewals. I Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notlee o the
Insurance carrier and Lender. Lender may mike proof of loss I not made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly dameged, il the restoralion or repalr is economicaily feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrumen, whether or not then due, with any excess peld to Borrower. If
Borrower abanroris the Property, or does not answer within 30 deys a nolice from Lender that the Insurance carrier has
olfered 1o settle a ~laim, then Lender may collec! the insurance proceeds. Lender mey use the proceeds lo repsir or
restore the Propei ty o to pay sums secured by this Security Instrument, whetiier or not then due. The 30-day perliod wiii
begin when the notizis given.

Untless Lender ant Eorrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or

tpone the due date of te iponthly payments relerred 10 in B%rngraphs 1 and 2 or change the amount of the payments.
{ under parsgraph 21 the Froparty is acquired by Lender, Bosrower's right to eny insurance policies and proceeds
r&suiting from demage 1o the Prorcily prior lo the acquisition shell pass 1o Lender 10 the extent of the sums secured by
this Security Instrurnent immediatel, rior to the scquisition.

6. Occupancy, Preservation, Mulitenance and Protection of the Property; Borrower’s Loan Apptication,
Leaseholds. Borrower shall occupy, establiziz, and use the Property as Borrower’s principal resldence within sixty days
after the execution of this Securlly Instrimest and shall continue to occupy the Property as Borrower’s principel
residence for at [east one yeor afier (he date o1 cspancy, Unltess Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or uniess exlenubimg uireumsiances exist which are beyond Borrower's control. Borrower
shall not destroy, demsge or impair the Property, ' ow the Property to deteriorate, or commit wasle on the Property.
Borrower shall be in defsult if any forleiiure action cr procseding, whether clvil or criminal, is begun 1hel in Lender’s
good falth judgment cottld result in forfeiture of the Properly or otherwise materlally Impalr the lien created by this
Security Instrument or Lender’s securily interest. Borrowe: may cure such a default end reinsiale, es provided In
paragraph 18, by csusing ihe action or proceeding 10 be-Giumnissed with a ruling that, in Lender's good faith
deterrnination, precludes forfeiture of the Borrower's interes! in- ‘e Property or other material impeirment of the iien
created by this Security Instrument or Lender’s security interest. doriower shall 2lso be in default it Borrower, during
the loan application process, gave materially false or inaccurate inlormation or stalements to Lender {or failed to
provide Lender with any materis! information) in connection with tiic loan 2videnced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Prope.ty . 2 principal residence. If this Security
Instrument Is on a leasehold, Bosrower shall comply with all the provisions or the lease. 1) Borrower acqulres lee tile to
1he Property, the leasehold and the fee title shall not merge unless Lender agrees (7 s merger in writing.

7. Protectlon of Lender’s Rights in the Property. If Borrower {ails to peitorin the covenants and agreements
contained In this Security Instrumen), or there is & legal proceeding that may significantly aflect Lender's rights in the
Property (such as a proceeding in bemkrupicy, probele, for condemnation or forfeliure or to enforce laws of
regulations), then Lender may do and pay lor whatever Is necessary 10 protect the value of t'ie Froperty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by o lien whichisns priority over this
Security Instrumnent, appearing in court, paying reasonable allorneys’ fees and entering on the Preperv io make repairs,
Allhough Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shelt becorne additlons] debt of Borrows: sacured by this
Security Insirument. Uniess Borrowes ond Lender agree to other terms ol payment, these smounts shu;! vear interest
from the dale of disbursemen! al the Note rate and shal} be payable, with interes!, upon notice from Lender to Borrower
requesting payment,

B. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the joan secured by ihis
Security Insirumnent, Borrower shall pay the premiums required 10 mainsein the mortgage Insurance in effect. I, for any
reason, the mortgage insurance coverage requised by Lender lopses of ceases fo be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalen! to the mortgsge insurance previously in effect, ol o cost
substantially equivalent to the cost to Borrower ol the morigage insurance previously in effect, from en allernate
mortgage insurer approved by Lender. If substantially equivalenl morigage insurance coverage is not available,
Borrower shail pay to Lender each montha sum equal Io one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wil} accept, use and retain these
payments &s a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, If mortgage insurance covesage (in the arnount and for the period that Lender requires)
provided by an insurer approved by Lender agein becornes avatlable and is obtained. Borrower shell pay the premiums
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgege
insurance ends in accordance with any writlenagreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequentlal, In connection with
any condemnation or other taking of any part of the Property, or {or conveyance In lieu ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partlal taking ol the Properly in
which the fair market value of the Property immediately before the tuking is equal to or greater than the amount of the
sums secured by this Security Insirument immediaiely before the taking, unless Borrower 2nd Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceets muitiplied by
the following fraction: (&)-the total amount of the sums secured immediately before the 1aking, divided by (b) the fair
market value o2 th> Property immediately before the faking. Any balance shai! be paid to Borrower. In the event of
partial taking of ine-Properly in which the fair market vaiue of the Property immediately bejore the taking is less then
the amount of the siuns secured immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling
or unless applicable-#«- otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ci woi he sums are then due.

If the Property is abentozad by Borrower, or I, after notice by Lender 10 Borrower that the condemnor offers to
make an award or seltle a ciaiza for damages, Borrower fails to respond to Lender within 30 days afler the date the
notlee Is given, Lender is authar!zzd to colleet and apply the proceeds, at its option, either to restorstion or repair of the
Property or 1o the sums secured by this Security instrument, whether or not then due.

Uniess Lender and Borrower oliiziv /e agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly psyaients referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearznt: By Lender Not a Walver. Extension of the lime for payment or
modification of amortization of the sums secured Fy this Security Instrument granted by l.ender to any successor in
interest of Borrower shall not operale to release th-iiability of the original Borrower or Borrower's successors in
interest. Lender shatl not be required o commence proscedtings against any successor in interest or refuse to extend
time lor payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
dernand made by the origingl Borrower or Borrower’s succissers in Interest. Any forbesrance by Lender In exercising
any right or remedy shaii not be a walver of or preclude the exer<ise-of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L1x0)Vity; Co-signers, The covenants and agreernents
of this Security Instrument shall bind and benefil the successors aiir' avsigns of Lender snd Borrower, subject to the
provisions of paragraph 17. Borrower's tovenants and agreements shail = joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing Yiis Securlty Instrurnent only to morigage,
grant and convey that Borrower’s interest in the Property under the terrae of this Security Instrument; (b) s not
pezsonally obligated to pay the sums secured by this Security Instrument; and (¢ agrees thet Lender and any other
Borrower may agree to extend, modify, jorbear or make any accornmodations wiihcezurd to the terms of this Security
Instrument of the Note without that Borrower's consent,

13. Loan Charges. II the loan secured by this Security Instrument is subject (o a '& v which sets maximum loan
charges, and that lew is finally Interpreted so that the inlerest or other Joan charges cutlec!sc.or 1o be coliected in
connection with the [oan exceed the permitted limits, then: {a) any such loan charge shell £» reuured by the amount
necessary to reduce the cherge 10 the permitted limit; and (b) any sums already collected fror Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refurd by reducing the
principsl owed under the Note or by making a direct pavment to Borrower, If a refund reduces principal -the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fisst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by
first class mail to Lender's address slated herein or any other eddress Lender designates by notice to Borrower. Any
notice provided for In this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when glven
as provided In this peragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the lew of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conllict shall not alfect other provisions of this Security Instrumentor the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Security Instrurnent and
the Note are declared to be severable. -
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Propesty or a Beneficial Interest in Borrower, It all or any part of the Property or any
interest in {t is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writlen consent, Lender may, at 1is option, require iImmediate payment in fuli of
sl sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise Is
prohibited by federal law as of the dale of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a perlod
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower falls fo pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1f Borrower meets certain conditlons, Borrowes shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eesiier of: (a) S days (or such other period
as applicable law may specily for relnstaternent) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are 1hat
Borrower: (8) rays Lender all sums which then would be due under this Security Insirument and the Note as il no
acceleration had Gorurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable sitorneys’ fees; and (d) takes such action as
Lender may reasonab’y sequire to assure that the lien of this Securlty Instrumend, Lender’s rights in the Property and
Borrower’s obligation 10 rav the sums secured by this Security Instrumentshall eontinue unchanged. Upon relnsiatement
by Borrower, this Security instrument and the obligations secured hereby shail remain tully effectiveas if no sceeleration
had occurred. However, this ighi to reinstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change ¢ f Loan Servicer. The Note or & partial interest in the Note {together with this Security
Instrument) may be soid one of more-iimes without prior notice to Borrower. A sale may result In s change in theentity
(known as the "Loan Services™) that «olles s monthly psyments due under the Note and this Security Instrument. There
also may be ane or more changes of the Loz Servicer unrelated 10 a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable low,
The notice will state the name and address o1 ke vew Loan Servicer and the sddress to which payments should be made.
The notice will also conteln any other Informaticoeculred by applicable law.

20, Hazardous Substances. Borrower shahi wictcause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Properly. Bostower chall net do, nor ailow anyone else to do, anything afiecting
the Property that is in violation of any Environniental Law. Tae preceding two sentences shall nol apply 1o the presence,
use, or storage on ihe Property of small quantities ol Hizadous Substances that are generally recognized to be
appropriate to normal residentlal uses and 1o maintenance of tiic Troperty.

Borrower shall promptily give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involvirg e Property and sny Hazardous Subsiance or
Environmental Law of which Borrower hes actual knowledge. If Borrov erearns, or is notilied by any governmental or
regulatory authority, thet any temoval or other remediation of any Hezeiouus Substance afiecting the Property is
necessary, Borrower shall promptly take 8ll necessary remedial actions in ecordarce with Environmental Law,

As used in this paragreph 20, "Hazardous Substances™ are those substances ¢ iined ss toxic or hazardous substances
by Environmeniel Law and the following substances: gasoline, kerosene, other flamriabie or toxic petroleurn products,
toxic pesticides and herbicides, volatlle solvents, materials containing asbestos ci Jormaldehyde, and radioactive
malferiais. As used in this paragraph 20, *"Environmental Law* means federal laws and iaws of the jucisdiction where the
Property is located that relate to health, sajety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as foll sws;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accreration following
Borrower’s breach of any covenant or agreement in this Securily Instrument (but not prior 10 acceferation
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) th default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice s given to
Borrower, by which the default must be cured; and {d} that failure 1o cure the default on or before the date
specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the right to
reinstate aiter acceleration and the right to assert in the foreclosure procecding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. i the default is not cured on or belore 1he
date specified in the notice, Lendes, 8% its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may {oreciose this Security Instrument by judicial
proceeding. Lender shali be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22, Release. Upon psyment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordetion costs,

£3. Waiver of Homesicad, Borrower woives all right of homestesd exemption in the Property,
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24. Riders to w’s Security Instrument. lf one or more riders are executed by Borrower and recorded togeiher
with this Security Instiuzoeat, the covenants end agreements of each such rider shall be incorporated into and shall
amend and supplement the Zov-nants and agreements of this Securlty Instrument as If the riders) were a part of this
Security Instrument. [Check app’icrble box{es))

Adjustable Rate Rider Condominium Rider i 1-4 Family Rlder
Graduated Payment Rider Planned Unil Development Rider | | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider || Second Home Rider
V.A. Rider ] Others) [specify]

BY SIGNING BELOW, Borrower accepts and ayrees to the terms and covenants contained in this Sécurity
Instrumentand in any rider{s) executed by Botrower and recors.ed )7it/nil.

= . b ik

RS, UGTASON EONARDS

-Borrower

~ STATE OF ILLINOIS, CooK County ss:

L Pasmricna B Gyary Y%, a Notary Public in and lor said county and siate do hereby
certily that
0.6 fraasen k

, personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day In person, and ecknowledged that fhe
he signed and delivered the said instrumentas free and voluntary act, for the uses and purposes

therein set forth. _ o
Given under my hend and officialseal, this ~ /3#%~  dayof el / i

iMy Commission Expires: S T T A_ e /V/é/r»r:-f

Notary Publio ' /

This Instrument wes prepared by: MAKI PEET, YERNON KILLS, IL 60061
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ROTARY PUBLIC, STATE OF ILLINOIS
NY QOMMIBBION EXFIRES 8/19/95
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LENDER'S 3 09-00-57805

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13T day of JULY , 1632 .
and is Incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the “Securlty Instrurnent”) of the same date given by the undersigned (the
“Borrower") to secure the Borrower’s Note to  SEARS MORTGAGE CORPORATION, AN QHEO CORPDRATION

: (the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

1904 N. LEAVITE, w7 A
CHICAGD, ILLIMOLS 8OG&S-
Property Address]

Theinterest rate stated on the Noie is called the “Note Rate.” The date of the Note Is calied the “Note
Date.” i 1w derstand the Lender may transfer the Note, Security Insirument end this Rider. The Lender or
anyone whe iakes the Note, the Security Instrurmnent and this Rider by transfer and who is entitled to receive

paymentsurde; the Note is called the “Note Holler.”

ADDITIONMNAT, COVENANTS. In addition 1o the covenanis end agreemenis in the Security
Instruiment, Borrdwe. and Lender further covenant end agree as follows {despite anything to the contrary
contained in the Secu7ity "astrumeni or the Note):

1. CONDITIONAL P17 2HT TO REFINANCE

At the maturity date of *iie Note and Security Instrument (the “Note Msalurity Date”), 1 will be able to
obtain a new loan {‘New Loan”7 7/ith a new Maturily Date of AUGUST v, 2022 ,
(the “New Maturity Date”) and with an interest rate equal to the “New Loan Rate” determined in
accordance with Section 3 below [ all the conditions provided in Sections 2 and 5 below are met {the
“Conditional Refinance Option"}. if-1tcse conditions are not met, 1 understand that the Note Holder is
under no obligation 10 refinance the Not. nt to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Mlote from my own resources or find a lender willing 1o lend

me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to excrcise the Conditional Refinanu= Oztlon, certain conditions must be met as of the Note
Maturily Date. These conditions are: (1) ] must still bz th.e owner and occupant of the property subject to the
Security Instrument (the “Property™); (2) I must be currZntin my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled moribly payments immediately preceding the Note
Maturity Date; {3) there are no liens, defects, or encumbrancesaginst the Property, or other adverse matlers
af{ecting title to the Properly (except for taxes and special assessirients not yet due and payable) arising after
the Security Instrument was recorded; (4) the New Loan Rate can»z1 be more than 5 percentage points above
the Note Rate; and ( 5) I must make a written request to the Note Holdr az provided in Section § below.

3.CALCULATING THENEW LOAN RATE

The New Loan Rate will be a fized rale of interest equal 1o in: Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rale mortgages subjeci-tc’a £0-day mandatory delivery
commitment, plus one-hail of one percent (0.5%), rounded to the neares’ ~ne-eighth of one percent
(0.125%) (the “New Loan Rate'"). The required net vield shall be the applicable 1jet vield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinance
Option. If this required nel yield is not available, the Note Holder wili determine the Vew-Loan Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT :

Provided the New Loan Rate as calculated In Section 3 above Is not greater than S pereiniage points
above the Nole Rate and all other conditions required in Section 2 above are satisfied, the Not:: Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid crincipal,
plus (b) accrued butl unpaid interest, plus (c) all other sums 1 will owe under the Note ana Security
Insirument on the Note Maturity Date (assuming my monthiy payments then are current, as required under
Section 2 above), over the lerm of the New Loan at the New Loan Rate in equal monthly payments, The
result of this calculation will be 1he new amount of my principal ang interest payment every month until the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturily Date and
advise me of the principil, acerued but unpaid interest, and ali other sums I am expected to owe on the Note
Maturity Date. The Note Holder also will advise me that [ may exercise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Nole Holder will provide my payment record information,
together with the narne, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinsnce Option. 1f 1 meet the conditions of Section 2 above, 1 may
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UMNDFFEICIAL CC®Y,

exercise the Conditional Refinance Option by noiifying the Note Holder no earlier than 60 calendar days and
no leter than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the {ixed New
Loan Rate based upon the Federal Home Loan Mortgege Corporation’s applicable published required net
yield in effect on the date and time of day notlfication is received by the Note Holder and as catculated in
Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Note Maturity Dale the Note Holder will
advise me of the new interest rate {the New Loen Rate), new monthly paymentamount snd a dete, time and
placa at which I must appesr to sign any documents required to complete the required refinancing. I
understend the Note Holder will charge ine a $250.00 processing {ee and the costs associated with the
exercise of ths Conditional Refinance Option, including but not limited o the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the termsand covenanisconiained in this
Balloon Rider. .

/ey —
A il 7L ,% (Seal)
AR ELTWARDS v Ny - - -Borrower
f f v -, 7 144.4? ;

LA A ! Z (Seal)
ELLE J. MO URUY < -Borrowsar
d (Seal)

-Borrower

(Seal)

-Borrower
£Sign Original Gnlyl

92514703
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