AR ksl O F‘F IC IAL C OPY

GHEAT[WESTEHN MORTGAGE GORPORATION- o
- P.0O. BOX 1900 .
NORTHRIDGE. -4 2328

-~ SPACE ABOVE THiS LiNE FOR RECORDER'S lise ~——
. "_';,,coumnrcooe- 016

2 MORTGAGE - _'ﬁf-.or-'Ftcemumaen ST 1ad’
Amusmaus INTEREST, RATE MORTGAGE . LOANNO. . - 14033430 )

[EERNP

. o Lt '-'-'-“’i' N R I JU I
THIS MORTGAGE ('SP ‘urrtv Instrument ) is. glven on v oduly 7,1992 0 L - L

'_-'E'l'xemortgagoris T

HDBERT KLIMSON AND .CE ANNE I(L!MSON HUSBAND AND WIFE' ;

[T
 ("Boirower™);

: This Secunty Instrument us gtven to : PR
At T ‘GREAT- w:.;rsm MORTGAGE CORPORATION A DELAWARE CORPORATHJN e
which Is organized and existing tinderthe  aws 2¢ "DELAWARE ~ 7+ S .
©and whose address s ‘9451 CORBIIV AVENUE NOH‘I’HRIDGE, CA 51328 o _ ) i {"Lender"}.
" Borrower owes Lender the principal sum of | o B
Lo TWENTY, NINETHOUSAND 'ﬂm‘ HUNDRED AND 00}100 e e L )
Dollars {t. S. . .-$29:250.00 ). . This.debt-1s evider.ced by Borrower's note dated the san‘le date as thls Secur:ty lnstrumen
 {"Note®), whick provides for monthly payments. with tie “ul*:debt;: if:not paid:esrlier, due'and payable on August 1,:2022
< "This Secur‘rty Instrument secures 1o Lender {a) the repayr <=t 'of the'debt evidenced by the Note, wlth m'tefest. and all renewals -
. _’extensnons and, ‘modifi catnons ,of ‘the’ Note, (o), ‘the paymen? . 6 'ill other st a‘ragraph 7. to
profect the secunty of thas Seeunty Instrument, and {c}, the pe: forn anca of Borrower a covenants and. agreements under this, f,‘ —_y
. Security; Instrument and the Note. For this purpose, Borrower Gors hereby mortgage, grant and convey to Lender the followmg

: -descnbed property located ln Co . COOI{ R Cour*\r .inols

L PAHCEL 1 THE WEST 31 50 FEET DF THE’ EI.:T 181 FEET OF LOY
.19 w GREENVIEN ACRES. A SUBDNIS!ON OF kA AT OF THE WEST 1/3
'OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1 43 SECTEON 11,.
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRT, Ph'NCIPAL
MERIDIAN CCORDING TO THE PLAT THEREOF ‘RECOKDED dARCH
25,1958 AS DOCUMENT: NUMBER 17-163-274 ARD- ACCJ’«MNG TO :
THE CERTIFICATE OF CORRECTION RECORDED APRIL-22. 12582
DOCUMENT 17- 186-075 IN COOK COUNTYI 1u.m0|s. ' :
PAHCEL 2: EASEMENTS APPUHTENANT T,O'AND FOR, THE BENEFIT
. OF PARCEL 1:AS: SET FORTH AND. DEFENED IN. THE DEGLARATION
- OF EASEMENTS RECORDED AS DOCUMENT.NO.:17761566 FOR

INGRESS AND' Eeness /ALL IN COOK counw WLINOIS: - . X
' —ﬂDEPT—Gl R‘Iu.u u*"G s » - $35.90

o TAXwo.zamesoTE L r‘r;m.zn,an,,’fzﬂnggaaeuoo

r . ‘- i . 'l Nty PRI AP el _‘ e s ._-. b oo H N
PIN/TAX 3D: ;.. 28-11-408-073 ... . REIEVE AR LT PO -..',:;- T PP
@, 4

o ,whn:.h has the address of . .
oo 14724 S. TURNER: AVENUE 32514739 e Lo DEPT-01-RECORDING - )
s UNITD - i o Cm _ - e
R T T P VI U Tv6666 TRﬁN 398'7 07/14/9'7 13k 03:00
MIDLOTH!AN e 3 o il E#QB% o P D L 39
ST SRR | e e bt COOK couurr REGORDER ¥
:'-"“”°‘3 60845, ("Property Address"), PR L 7
: TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements, appurtenances, and

) fixtures now or hereafter a part of the propertv AL replacements ‘and addmons shall also be covered hy ‘this 'Security fastrumenit.
e "VAII of the foregolng is referred to in this Seouﬁty lnstrumem‘. as the' "Property :

o BOHROWER COVENANTS that Borrower is Iawfully selsed g 1 t estate hereby conveyed anq has the right to mortgage grant"’
_,:',and convey the Propertv and th e Propertv IS unencumbered except for encumbrances 'of record, Borrower warrants and wrll’
. ‘deferrd genern“y the title 10 the Propefty agatnst a\l clalrns and dernands. subject ip.any enc mbrances of’ record =

.. THIS SECUFHTY INSTRUME\IT combmes umform covenants for \nanonal use end non-umform covenants with hmrted variations”
bvjurisdrcnon to constrtute o unlform securrty instrument covenng real property I R U Th F2E0Y RPN TR BTl mer oo

?)6
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8. Mortgage Insurance. Hgle reqyingd i cepasga conglitio ing. the .loan .secured by this Security
instrurment, Borrower shall pay p Mg’pkmtmgeaps? w, . 1or any reason, the mortgage
insurance coverage required by Le NG seg] to ol we e ptamifims required to obtain coverage
substantially équivalent to the mortgage insurance previously in effect, at a cost substanfially. equivalent to the cost ta Borrower of the
mortgage insurance previously in effect, from an altemate mdrtgage '_Inw'rértépp'foﬁ(gd_byl Lender.’ If substantially equivalent mortgage
inswrance coverage - is not,available, Borrower shall pay to Lénder each month's suni equal to one-twelfth of the yearly mortgage
insurance premium beirig paid by Borrower when the Insurance cbverage Japsed o ceased to be in effect, Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance! ‘Lass reserve payments mayino longer be required, at the option
of Lénder, if mortgage insurance coverage {in the amount and !or the perlod ithat _L_g’nder«requlresi’brovided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay. the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mongage’ Insurance ends in accordance with any written agreement between
Borrawer and Lender or appllcable law. ‘ : ‘

9, inspection. Lender or its agent may make reasonable entries upon.and inspections of the Froperty. Lender shall give Borrower
notice at the time ot or prior to an inspection specifying reasonable cause for the inspection.

10. Condamnation. The proceeds of any award ar claim for damages, direct or consequential, in sonnection with any
condemnation ov other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid toLender.. .- . oL e e o et o

in the event of a total taking of the Property, the proceeds shall be applied-to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value. of the Property. immediately before the taking:ls equal to o grester.than .the amount. ot the. sums secured. by this Secuyity
Instrument immediately befare.the. taking, unless. Borrower and Lender otherwise.agree. in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied, by, the following fraction: {a) the total amount of the sums
secured immediately before the taking, dividad by (B} the fair market value of the Property immédiately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

instrument whather or .ol 1@ sums are then due. -
if the Property is abando/icd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ‘an:award:or

settle a claim for damages, Banower fails to respond to Lender within 30 days after the date the notice is given, Lender is authoerized
to collsct and apply the procaess; at its option, ¢ither to restoration or repair of the- Praperty or to the sums secured by this Security
Instrument, whether or not ther du:.

Unless Lender and Borrower ut'i=iwise agree in writing, any applicaticn of proceeds to principal shall not extend or postpone the
due date of the monthly payments v=ier:=d to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Furbuurance By Lender Not 8 Walver, Extension of the time for payment or modification of
amortization of the sums secured by tais Sacurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the orizi.ial Borrower or Borrower’'s successors in interest. Lender shall not be required to commence
proceedings against any successor in interes( ur refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasor.~¢ 7.ny demand made by the original Borrower or Borrower’s successors in interest. Any
{forbearance by.Lender in exercising any right or “emedy shall not be a walver of or preciude the exarcise of any right or remedy. .

12. Successors and Assigns Bound; Joint ard Saveral Lisbllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors «nd assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be jeint aid several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrumuiir-ainly to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b} is not pe'scazily obligated to pay sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to eicid, modify, forbear or make any accommodations with regard to the
terms'of this Sécufity Instrument or the Note without that Boriower‘c dopgentio - e ot . . .

13, Loen:Charges. If the [0ah secured:by. this-Security Instrurient is subject to a'law which sets maximum loan charges, and that
law is finally interpreted so that the.interest ¢r other loan charges.roliacted or to be collected in connection with the loan exceed the
permittad. Imits, then: (a)-any such loan charge shall be reduced by the Jmount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from,Borrower which exceeded perriitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or &/ risking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any ‘presa2yment charge under the Note.

14. Notices. Any notice to Borrgwer provided for in this Security Instrurnznt shall be given by delivering it or by mailing it by first

class mail unless applicable law requires use of another method. The notice s»zi be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be glvsinby first class mail to Lender’'s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragragh.
. .15. Governing Law; Severability. This Security Instrument shall be governed by federal liw and the law of the jurisdiction in which
the Property Is. located, In the event that any. provision ar-clause, of. this Security, Instrumeata “he Note conflicts with, applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which czi+ ke given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument. )

17. Transter of the Property or a Beneficlal Interest in Borrowar. 1 all or any part of the Properts: any interest in it Is sold or_

transferred (or if. 2 beneficial interest in Borrower Is sold or transferred and Borrower is not a natur: | ps:son) without Lender’s prior.
written consant, Lender may, at its optien, require immediate payment in full of all sums secured Ly this Security Instrument.,
However, this option shall not be exercised by Lender if exercise is prohibitéd by federal law as of the dat< of ihis Seglrity Instrument.

If Lender exercises this option, Lender shall give Borrower notice’ of acceleration. The notice shall provide p-périod of notiless'than -
30 days from the date thé notice is delivered or mailed within:which Borrower must pay ali sums secured by this Sacurity Instrument. .

It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permatt xd by this Security
Instrument without further notice or demand on Borrower.

"’ 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instriment discontinued 'at any time prior to ‘the earlier ofi"(a) 5 days (or such other’ period as applicable law may specify:for
reinstatement) before sale of ‘the Property pursuant to any power of sale contained in this Security Instriment;: or (b entry of'a
judgmentienforting this Security’ Instrument. Those: conditions: are that ‘Borrower: {a) pays Lender all. sums which then would'be due
under this ‘Security Instrument-and the Note: as if no acceleration -had. occurred; {b) cures any default of any other covenants or
agreements; (c}.pays all expenses Incurred in.enforcing this. Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d). takes such action'as Lender.may reasonably, require to assure that the lien of this Security Instrument, Lender‘s rights in
the Property and Borrower’s obligation to pay the sums’ secured by this ‘Security Instrument shall continue’ unchanged. Upon
reinstatement’ By Borrower, this ‘Security Instrumient and the obligations secured hereby shall remain fully effective as if no
aeceleration had occurred. However, this right to reinstate shall not apply Inthié case of acceleration under paragraph 17, - s

‘19, Sala-of Note; Change 5f Loan Servicer: The Note or &' partial interest in‘the Note: (together with this Secwrity.Instrumeént) may
be sold 'oné or rore times ‘without prior notice 1o Borrower.: A'sale 'may result in a change in‘the entity :{known:as the "Loan Servicer”)
that collects monthly payments ‘due under-the Note'and this Security: Instrument, There-also may be one or.more changes of the Loan
Servicer unralated to a sale of the Note.: )t there.is a change.of the Loan Servicer, Borrower: will ‘be: given written notice of, the change
in accordance with paragraph 14 above:and applicable law.. The notice .will state the name and.address of the new Loan Servicer.and
tie address to which payments.should:-be.made. The notice will glso contain any.other information required by applicable law. . ... ...
... :20. Hazsrdous Substances. Borrower shall not cause or.permit. the. presence,, use, disposal, .storage, or. release .of any Hazardous
Substances an.or.in-the, Froperty.. Borrower. shall not. do,. nor. allow. anyane. else. to do,.anything affecting the, Property. that is in
violation of any Envirgnmental, Law. The preceding.two sentences shall not apply.to the presence, use, or storage on the Property of
small ‘quantities of Hszardous Substances’ that are generally recognized to be appropriate to normal residential usés and to
maintenance of the Property.” = - CeeTh e S
" hall’ promptly, pive Lender written notice of any investigation, claim, demand, lawsuit or other action by any

Borrower,

govemmental or reguiatary agency' or private party inyolving the Property and ‘any‘Hazardous ‘Substance ‘or Environmenital Law of -
which Borrower has actual knowlédge: If Borrower leafns; or is notified by any governmental or regulatory authority, that any removal
or ‘'othef ‘remediation of ‘any ‘Hazardous Substance atfécting the Propertyis ‘necedsary; Borrower' shall promptly ‘take-all ‘nécesaary
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remedial actions in accordance with Environmental Law, i+




{sabed p ;0 t 80ed] 06/6 ¥LOE !

- €6/02/2 srmdxs )

SIOUNI Jo pe - Z9v09 SIONITH, AUV qn'nuo'
. ) +09 !
OTOZZVH.?d ‘W vane v , 0. g0z3uns

meg ‘ . 30Vd Hivbl "M LOSE.
_§ S | NVIO3a van

Aq pmedssd som luaumnsm sm_g,

L ‘ : : 's'.uydxn uoms,ummg Aw
J0 Aep s!q; |gas |et:m.;o pua puBy Aw Jepun uoAD:
Alar . . yig :

Yoy 188 urmaqz sasodmd ‘PUB SB5N 9UL 1O} '1DE AIBIUNOA PUE DI HIdHL ‘se wawn.usun pges aq; posan||op pue paunln

A9HL )aq; paBpajioLrnoe pue ‘uosied uy Aep sy} sw sJo;aq pa:eadde ‘:.uau.mnsuu Bu;oﬁam; ayy o3 poqusqns
TIY [s)au.ueu sgoyMm (s)uos:ad SWBS O} 30 0) 1 0} UMOLY) Aueuos.lad ’ . A

HITM STH *NOSHITH amv FIT ANV NOSWITI INAZ0H - . jeuy A;';i;aa"/.qmq op
'ewzs pue A;unoa pies JO]. rlaz u :mqnd A.lmn e’ : . O'IOZZV'HHd ‘H V(INI'I I

.ss/qunoo . S : C 3003 : 'saouﬂu;o ouns

: : M Ylia pepiooal pue: mmo.uoa Aq pomaaxo 4s|.|ap|1
Aue uf pue :.uawnn.su; Azlmag sl w pamt—mloo SWEUSADD Fue S} Yy 03 saa.lﬂe pus s.aunoe’ JOMOJJOB MO'!HE SNINBIS Ag

[

: rmoods] (spoq:o

L Japm awoH puusas R ’ Japiy wewasoidwy ey — ' _'apla uoonea

19p:u wawAed Apleamng. . - J3pid wiswdopEasq aun psuuelg T Japlu ;ua- mrd pawnpe.lg
JopM Apweg -t T X 1P| WwnMopUed T ‘ Jopiy sirg i nqmsnfw _)T

e i(SIW!!
ammudda Wosus) 1uau:ru:su| Aumas s;u; 30 yed & 2am (Sp9pH Yl i sE ;uawm;,sm )uunoas suu ;o smawaejbn pue s;uauann:
ayy juswaiddns pue PUSWIE ||BYS PuE ClUI PAIEIOdIOOUL Y |IBYS JOPK YONS OB jO, suaLuealle pue, SUFUBACD SUR . ;uoum.p,sug
A;gmoas St yum 1eLpshoy papm::a: pUC JBaMOLMIOE AQ PIINDIXS I SISPL. 2I0W IO IUD | JuBWINASU). AJUN0eS SiY 03, SIPPIY BT -

. ‘Apadosd Syl Ul uoidwaxa pesisawoy jo WB e -SaAeM JSMOoLI0Z pcauau.mn JO SBAGM ET-
: ‘S350 uou:wpmoaa ‘Aue Aed ||eqs Jamoma ‘Jamoniog o:p alheq:
mnoum wau.cnn,sm fq,un::as Syl 95990 lleys Japus “JuawnIsuyy Ajunoag st ‘Ag pamaas su.ms ne ;o mawImﬂ uoan esea:ou zz '
‘@ouBpIne’ opi 30 81500 pug seo; sAeuJoun elqeuom.l
‘0)} PBLUIK ICU ING ‘Bulpn;::ug L2 qdmbend Sjy1 Uy popjacsd SaIpawR: YL BuNsINd. W) Pe.LNJU| sosuedxe 118 199)100 01 pomwe oq 1,113
Jopue ‘Bupeeso.d [BI0IPN] AQ JusWINSU} AJINJBS S 850j00J04 AGU pUS PUBILISP JBYLINY INOLUM. JUBINASHY, Aumaes sjys Aq painoss
SWINS Ji8 §0 |INj U) JuewARd ©18jpeiuw] exnbe. AR UORCO SH U JOPUSTL. GOROU BYL Ul POYSAdS JIRP 8L 84048Q IO UC PEINT JOU 8] JNeep
.8l J| *2INSOPBI0) PUR UONRIIIEIDE O} JBAOL0G. JO SEUSIBP JELN0 AUS JO HNWIEP B JO SIULISIXE-UOU i Bupessoid ens008I0) B
uj LBSsE 0} BN 81N PUR UCHBISIESNE JOTIR 9I9ISUIR 03 BN 0yl JO JIGMOLOE LULIDJU) JBYNL |IBYS 820U BYL ‘Auedoly sy JO OIS PUR.
Bujpseoosd (aotpn] Aq 8INE0)BI0S “IUSWINLEY| AJpnses sjy) AQ peinoos SWNS Oy} JO UORRISINTIE Ul }NSEL. ABUS BI[I0U Oyl Ut PeydRds
038P BYI BJOJOY JO UO INGJOP BY) BIND 0} GINR JUIN (P} PUT JPBIND B ISMU YNB PP eyl yopim Ag “iemouiog] 03 uealb sy eonou: ayy aep
BN W04} SARP (F UBYY $58] J0U ‘Blep e (2) ‘ynejsp 8ind 0} pesinbes uoploe oYy (q) 'um;ep oY) (B) :A)UGS HRYE B030u BL L (Os|AeYI0
sopiaosd me| 9;qnnnddn sse|un ,f_], qﬂubcmd :epun uo;mnpow ‘03 soud Jou Inq) womnnsm ‘Anaes s vy ueweede i iusueaoo
.Ama Jo yoealq s, /9M01108 nu!nuouo; vopRIpEIDE 0} Jopd Jemoiog o) sopo0w nnpﬂ BYys aapua1 sslpemau”’uqmmwoov e
1Smo[|0; se aasfe pue JUBUAADD JAULINY JoPUaT PUB 12MO0LIOT ‘SLINVNIADD WHO:IENI'!"
|, Juopoalosd’ |t-!1-ua .
o A;a;es q;;aaq o; a;epa ;eq; paq.e::u; 5 Auado.ld Y3 amqm uu!;mpsgml oq; J0 smm pue sme; |m=>pa; suuraw er] ;nwamummua,, ‘0z
qdemespd sig. Ul pasn sy, sn!ua;ew aApoeo;pm pue apAqameuuo; 10 so;saqse Bu;une;uoo S]BIJGIBUJ smamos amepn sappiqaaq pue
sappusad Hxol s:.:mpmd umajoned. 2(X03 IO JGRUIUE}H JANO0. 'auaso:ax ‘sujjosef. :Sa0URSANS, nulmono;. au; puUe, ME] ;nuau.mo,uau;
AQ S00UEISONS SNOPIBZEY JO 3|X01 SB PIULER SSOUESQNS ISOY) I8 ,53I0ULISOQNS $NOPIRTEH, ‘oz. udeifivied SIYL U} POSD SV :




1.

UNOFFICIAL COPY,

METHOD Cf COMPUTING INTEREST BATE ADJUSTMENTS.
“{a)y "Adjustment Dates. The" :nterest rate’ ' will pay can” be admsted on the First Interest ‘Rate Adfustment Date

{shown on the front of this Ridef) and 'on every Installmernit Due Date theréafter.

{b} The index. Beginning with First Interest Rate Adjustment Date, my interest rate will be based an an Index. The
"Index" is the Federai Cost of Funds index published monthly by the Federal Home Loan Mortgage Corporatiqiy.
the Index is no lunger published, the Note Holder may select an alternate index to permit interest rate adjustments
and that alternate index shall be the "Index.” Each published update of the index is called the "Current Index.”

(c} Calculation of Adjustment. The Note Holdey’ Wil determine each adjusted interest rate by adding the- Rate
Differential (shown on the front of this Rider) to the most recently published Current Index. The sum of the Current

Jndex and the Rate Ditferential is the interest rate that wnll app!y to my. Ioan until the next month's Interast rate
’ "“ad}ustrnent

. TR A
"Theé Note Hddef may- choose not to Increase ‘my mtcrest rate even if an inrxease is permutted because of an
lncmase in .the Current fndex The Note Holder is not required to give me advance notice of interest rate

adjustments.,

{d) Liniits on interasy Reta Adjustmisms. ‘Adjustments to the fterest rate i am requiréd to ‘pay are limited as
follows: {i) My interest rate in the first loan vear (the period from the beginning of this foan to the twelfth {12th}
Instafimert Due Date} may not Be adjusted ‘from - the ‘Initia) Interest: Rate by more than or less than the Periodic
Rate Arius'ment Limit (shown on the front. 'of this’ Ritder). My interést rate in each of the twelve-month periods
{loan years} following the first loan year may not be adjusted from my interest rate in the last month of the
previous loap ear by more than ‘or 1288 than the Periodic Rote ‘Adjustment Limit. (il} My interest rate during the
term of this/los A will not:be greater than the!Maximum Hate nor léss than the: Minimum RAate (shown on the front
of this Rider}, *‘nless the property securing this loan is sold and the loan ls assumed; however, the Pericdic Rate
Ad}ustmem L.m“ riay not be ad;usted Sale oi the property and assumptlon of my ann require the Note Holder’s

‘congent, -
I¥ the property iz sr-é and my loan is assumed the Note Holder may adjust the Maximum Rate up to five

_percentage points {5,0%) ahove the interest rate in effect on the date of the assumption. The Note Holder may
" also adjust the Minimis: Rate up to five percentage points {5.0%) beiow the interest vate in effect on the date of

the assumption. The Note Hald»r may increase or decrease the Maximum Rate arid the Minlmum Rate each time
the property is sold and. the icar is assumed; however, the.Periodic Rate-Adjustment Limit may not be adjusted.
The Note Holder, however, may chzose not to adjust the Maximum Rate or Minimum Rate each time the property
is soid and the loan is assumed. Tle Nate Holder’s choice whether to adjust the Maximum or Minimum Rates will

be made at the time the Note Holdercrasents to the sale anidiassumption.

,_\METHOD OF COMPUT NG ADJUSTMEN 'S THE MONTHLY INSTAI.LMENT
() Ad]ustmant Dates. My monthity instalinrc i witl be adjusted on the First instaliment Adjustment Date (shown

on the front of this Rider] and annualfv tieres ier, The date :he installment wil} be adjusted Is cailled the

: "Installment Adjustment Date." ; R OURE IEPE I

(b} Calculation of Adjustments. The new instalin.er. . will be calculated approximately 60 days prior to the

 Instaliment  Adjustment Date. by using the interest rate” wlich I thén inieffect and the loan batance which would

be owing on the Instaliment Adjustment Date if only ‘a’! rogularly scheduied Instaliments are made. The new
instaliment will ‘be an‘amount Wwhich would be sifficient to./er.oy’the loan balence used in the calculation over the

remalning term of the Ioan at the mtercst rate used in the ca\ sulation, in substantially equal installments.

RN TR AR

(c} Lfmitaﬂon on Adjustmants to |ha Monthly lnstnllment The incizases and decreases which occur to the

monthly ‘installment -oii 'the Instaliment’ Ad}ustmmt Date: wilt'nati éceed 7 1/2% of the previous monthiy
installment except on the ‘tenth (T0th} ‘annivérsary of the First Insia’mant Due Date, and’ on -each fifth’ (5th)

“annivirsary - during  the -remaining term of ‘the loan. On‘ the tenth' {13 anniversary; and ‘each’ fifth- (5th)

snnlversary‘{ol!cwing, tha increasea or decreases to the month!y Installmunt mav exceed 7 1/2% of the prevrous

ADDiTlDNAL CDVENANTS 1% additlon to the covenants and agfeemems I made i he Securlty ln:nrument 1 further
covenant and agree as follows:

(T'he Note Hoider is catk-d the “Lender i l am mlled ﬂ-»e 'Bonower ")

A.-

¥

TRANSFEH OF ‘I’HE PROPERTY OR O‘F A BENEFICIAL IN'I"EREST IN BORROWER
Paragraph 17 of the Security Instrument is changed to read as follows:

17. LENDER’'S CONSENT: REQUIREDI Lender ‘may’ declare all sums secured hereby immediatei due and payable
within 30 days after such’ declaration. except as:i@xpressly limited by law, if Borrower witnhovit bender's prior
written consent: [a) sells, conveys, contracts to sell, alienates or further encumbers all or any part of the property;
or {b} leases ail or any part of the property for a ‘term; together with all exercisable options, of § yeéars or madre; or

- (c] teases all- or any:part of the property’ dnd, i connection -with: such”ledse,’ grents the-lessee an option to

purchase all' or any part of the property; or’ {d} suffers the title or any interést" in the property to be divested,

* 'whether voluntarlly or. invaluntarily; or {e) changes orf jermits to be changed the character or use of the property:

or {f) is a partnership and any of the general partners’ interests in the partnership are transferred or assigned
whether voluntarily or involuntarily; or {g) is a corporation with fewer than 100 stockholders at the date of
‘execution of this Security Instrument and more than 10% of its capita! stock is sold, transferred or assigned
during a 1 2-month period.

T TR

FUNDS FOR TAXES AND INSURANCE :
The third sentence in the second paragraph of Uniform Covenant 2 of the Security lnstrument is. chanqed!tu 1ead

as follows:
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items,

unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,

provided however, that Lender may impose upon Borrawer at closing a fee to compensate a third party who shall -

be responsible for the monitoring and payment of real estate taxes without thereby becoming obligated to pay
Borrower interest on the funds,

LEGISLATION AFFECTING LENDER'S RIGHTS
Uniform Covenant 13 of the Security Instrument is deleted.

6oLVT828
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1-4 FAMILY RIDER
Assignment of Renta

Loan No. 1-408848-0

THIS 1-4 FAMILY RIDER is made this 7th day of July, 1992
and Is incorporated into’'and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower’s Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the “Lender"”)

of the same date and covering the property described in the Security Instrument and located at:
14724 S. TURNER AVENUE, UNIT D, MIDLOTHIAN, ILLINOIS 60445

{Property Address]

1-4 FAMILY COVENAN r: 1 oddition to the covenants and sgreements made in the Security Instrument, Borrower and Lender
furthar covenant and agree as ‘ohoas;

A. ADDITIONAL PROPERTY SUWECT TO THE SECURITY INSTRUMENT. In additian to the Property described in the Security
Instrument, the following items are azZded to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, sapliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connectivn & ri the Property, including, but not limited to, those for the purposes of suppiying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, segurity and access
control apparatus, plumbing, bath tubs, water eaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sturm. doors, screens, blinds, shades, curtains and curtain rods, attachad mirrors,
cabinets, panelling and attached floor coverings now' or hereafter attached to the Property, all of which, including replacements
and additions theretc, shall be deemed 1o be and re(naihy 4 pant of the Property covered by the Security instrument. All of the
foregoing together with the Property described in the Seluiity Instrument {or the leasehold estate if the Security Instrument is on
a leasehoid) are referred to in this 1-4 Family Ridur and the Sezaiity instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Bor.ower shall not seek, agree to or make a change in the use of the
Property or its zoning classifications, unless Lender has agreed n writing to. the change. Bofrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body s pplicatle to the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal lave,/Birrower shall not allow any lien inferlor to the Security
Instrument to be perfected apainst the Property without Lender’s prior'wridn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairst rent loss in addition to other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 (s axleted.

E. BORROWER'S OCCUPANCY: Unless: Lender and Borrower ‘othierwise cores in ‘wiriting,” the firgst sentence ' in Uniform
Covenarit’ 8 conceiring. Borrower's  oécipahdy of the ‘Propeity’is' deleted. ‘All-rema’ iny  covenants ‘and agreements set fofth'in
Uniform Covenant 6 shall remain in effect,

' G ASSIGNMENT OF LEASES. Upon ‘Lender's ‘request,” Borrower shall assign to Lz dar all lcases of the Property and ‘all
‘security deposnts made in éonnection With ledses of tha’ Property Upon the assiqnment Leidar ‘shall Hare the right to modity,

‘exterid ‘or terminate’ the existing leases and to'execine new Ieases, in"Lender's: sole discretior As 'used in th:s paragrsph G the \..0

word 'lease shan ‘mean’ sublease H the Security 1nstrument is un a )easehold‘

L (R

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS'RIDEP’
e ARE PAHT _OF THIS RIDER

BY SIGN!NG BELOW, Borrower ‘accepts and agrees to the tefms ard prcvfslons cortained in thls 14 Familv vider,

Voo

(Seal)

by it

(se!a]i R R ST PR EIY B O L N R EU I (Séal}

_(Sealy o ) R R

MULTISTATE 1 - 4 FAMILY RIDER -- Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page ? of 2 pages)
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