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MORTGAGE 92514761

THIS INDENTURE, made  May 8 , 19 92 , batween
Evelyn Aaron a widow 1001 Stratford Cr. Streamwocd, 11 60107
(No. and Street) (City) {State)
herein referred to as "MORTGAGORS," and THE VILLAGE OF STREAMWOOD a
municipal corporation, 30 E. Irving Park Road, Streamwood, 11 60107
herein referred to as "MORTGAGEE," witnesseth:

THAT, WHEREAS, the mortgagors are justly indebted to the Mortgagee
veon the instaliment note of even date herewith, in the principal sum
of Spvanieen Thousand Four Hundred Thirty Nine and Ten -----DOLLARS ($17439.10 ),
payable ta the order of and delivered to the Mortgagee, in and by which
note the Movtgagors promise to pay the said principal sum and interest
at the rate and in installments as provided in said note, and all of
said principal and interest are made payable at such place as the holders
of the note may, fron time to time, in writing appoint, and in absence
of such appointment, thar 2t the office of the Mortgagee in the VILLAGE

OF STREAMWOOD, ILLNOIS.

NOW, THEREFORE, the Mortgagors *to secure the payment of said principal
sum of money and said interest in arcordance with the terms, provisions
and limitations of this mortgage, and tic performance of the covenants
and agreements herein contained; by the Murto2qors to be performed, and
also in consideration of the sum of One Dolle» 3a hand paid, the receipt
whereof is hereby acknowledged, do by these pressnts CONVEY and WARRANT
unto the Mortgagee, and the Mortgagee's successors and assigns the following
described Real Estate and all of their estate, right titiz and interest
therein, situate, lying and being in the Village of Streanmosd County of

ook and State of I11inois, to wit: Lot 367 in Woodland Heighis'Unit
Ho.l, being a Subdivision in the South } of SEction 23 and the Werth }

of Section 26, Township 41 North, Range 9, East of the Third Principal
Meridian, according to the plat recorded January 17, 1968 as Oocument

No. 17112595 in Cook Count_‘/, I1linois. . DEPT-01 REC{}RDING ’3?.50 -

: o T24666 TRAN 3985 07/14/92 15:12:00
TAX#06-26-206-026 Vol.61 ., 207 2 #—GPD-514761
COOK COUNTY RECGRDER

which, with the property hereinafter described, is referred to herein as
the "promises,"
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" TOGETHER with all improvements, ﬁénements easements, fixtures, and
agpurtenances thereto belonging, and all rents, issues and profits there
of for so long and during all such times as Morigagors may be entitled
thereto {which are pledged primarily and on a parity with said real estate
and not secondarily) and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditfonfng,
water, light, power, refrigeration (whether single units or centrally
cantrolled), and ventilation, including (without restricting the fore-
going), screens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves and water heaters. A1l of the foregoing
afe weclared to be a part of said real estate whether physically attached
there’o or not, and it is agreed that all similar apparatus, equipment or
articlés naeafter placed in the premises by the Mortgagors or their
SUCCESSors or assigns shall be considered as constituting part of the

real estate,
TO HAVE AND TO nOLD the premises unto the Mortgagee, and the

Mortgagee's successor< and assigns, forever, for the purposes, and upon
the uses herein set fortn, free from all rights and benefits under and
by vitrue of the Homestead Exziption Laws of the State of I11inois,
wbich said rights and benefits the Mortgagors do hereby expressly re-

Jease and waive.

~ The name of a record owner is _ Fycivn Aaron a widow

The aforessaid note provided that mortgagcrs promise to pay to the
order of mortgagee the principal sum, without iniarest payabie only upon
the happening of the following:

In the event the maker hereof sells, transfers, conveys or
assigns any portion or interest in the real estate 1l.enad
by the mortgage executed as security for the within note
or in the event the maker hereof enters into Articles of
Agreement for the sale of the aforesaid realty or for the
sale of any portion ar interest in the aforesaid realty
then and in that event the principal sum shall be due and
payabie immediately.
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1. Mortgagors shall (1) romputy repair, nstora or rebuild any
buildings or improvamcnts now or hereafter on the pregises which may become

damaged or be dastroyed; (2) keep said premises in good condition and repair

without waste, and free from mechanics or other l{ens or claims for lien not
expressly subordinated to the 1ien thereof; (3) pay when dyt any indebtedness
which may be sacured by a 1ien or charge on the prcpisos superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of
) such prior 1ien to the Mortgagee; (4) complate within a reasonable time any
builataa or buildings now or at any time in process of erection upon said
premises, %) comply with all requirements of law or municipal ordinances
with respect ru the premises-and the use thersof; and (6) make no material

alterations in said nremises except as required by law or @unicipai ordinance.

2. ﬂortgagcrs stali pay before any penalty attaches al) general taxes,
and shall pay special taxes; special assessmants, water charges, sSewar service
charges, and other charges agaiast the premises when dus, and shall, upon
writtan request fﬁrnish to the ﬂortg4gua dpplicltc receipts therefor. To
prevent default hereundar Mortgagors shail pay Ia fyll under protest, in the
manner provided by statute, any tax or 1sseasmert which Mortgagors may desire

to contest.

3. In the evant of the snactment after this datu of any law of [1linois

deducting from the va!yg of Tand for the purpose of taxitior any lien thereon, L

&

or imposing upon the Mortgagee the payment of the whole or any #:t of the ;ﬁ
' ) : %

taxas or assessmants or charges or |fens herain reqpirtd to be paid by n$

ﬂortglgors,'or changing in any way the laws rslating to the texation of
mrtgages or debty sucyrcd by Mortgages or the @ortgagco's intarest in the

property, or the manner of collection of taxes, so as to affect this mortgage
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: or the dethch!n'\eId reby or lh I,{ce\ll'ﬁ!rg; (R!ﬂ and irfany such event,

the Mortgagors, upon demand by the Mortgagee, shall pay such taxas or
assessments, or reimburse the Mortgagee therefor; provided, however, that

if in the cpinfon of counse) for the Mortgagee (a) it might be unlawful to
require Mortgagors ta make such payment or (5) the making of such payment
might result in the imposition of intarest beyond the maximum amount pere
mitted by law, then and in such event, the Mortgagee may elect, by notice

in writing given to the Mortgagors, to declare all of the indebtednass secured
heredy to be and become dyu and payable sixty (60) days from tﬁc giving of

such notics.

4. If, oy the laws of the United States of Aqurica or of any state
having Jurisdictfﬁn in the premises, any tax is dus or becomes due in respect
of the fssuance of the nute hereby secured, the Mortgagors covenant and agree
to pay such tax in the manner roquired by any such law. The Hortga§ors further
covenant to hold harmless and agres-to indemnify the Mortgagee, and the
Mortgagze's successors or assigns, aga‘nst any 1iability incurred by reason

of the imposition of any tax on the {ssuince of the note secured hereby.

5. At such time as the Mortgagors ars not 1» daflplt sither under the
terins of the note secured hereby or under the term of this mortgage, the
Mortgagors sha)) have such privilege of making prepayments on the principal of
saiﬂ note (in addition to the required payments) as may be prov ded in said

note. X

6. Mortgagors shall keep all byildfngs and improvements now or hereafter
sitynttd on said preatsas insured against loss or damage by fire, Vightning &
and windstorm under policies providing for payment by the insurance companies

of @bnays sufficient aither to pay the cost of replacing or repairing the
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same or to pay in full the indebtedriess securad hereby, all in companes

satisfactory to the Mortgagee, under insyrance policies payable, in casa

'of loss or damage, to Martgagee, such rights to be evidenced by the standard

mortyage clause to be attached to each policy, and shall delivar all policies,

1nc1gd1n9 additional and renewal policies to the Mortgagee, and in case of

insurance about to expire, shall deliver renewal policies not less than ten

days prior to the respective dates of expiration.

7. In case of defupit therein, Mortgagee may, but need not, make any

payment or parform any act hereinbefore required of Mortgagors in any form

and manner duenad expedient, and may, but need not, make full or partial

payments of princizal or intarest on prior encumbrances, if any, and purchase,

discharge, compromiss 4 settie any tax 1ien or other prior lien or title or

m1tip therecf, or redeer from any tax sale or forfeiture affecting said

premises or contest any tax (r 24sessment, Al manays paid for any of the

purpeses herein authorized and all expenses paid or 1ncyrrnd in connection

therewith, including attorneys fees, ard sny other moneys advanced by

Nortgages to protect the qortgagcd prcqissr and the 1ien hersof, shall be

so much additional indebtedness secyrcd hareby and shall become {mmediately

dum and payable without notice and with interast theizan at the highest rate

now permitted by 1111nofs law. Inaction of Mortgagee shall nevar be considered

a5 a waiver of any right accruing to Mortgagee on account of any defaylt

hireunder on the part of the Mortgagors.

8. The Mortgages making any payment hereby authorized relating to taxes .

O as3e33mRNts, My do 30 according to any bill, statement or csti@atn procured -1

fu'og tha appropriate ppblic office without inquiry ints the accuracy of such

d111, statement or sstimate or into the validity of any tax, assessment, sale,

fﬁrfciturc. tax l1ien or title or claim thereof.
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9. Mortgagors shall pay each 1tem af indebtedness herein menticned,
both principal and interest, vhen due according to the terms hereaf. At
the option of Mortgagea and without notice to Mortgagors, all unpaid in-
debtedness secured by this mortgage shall, notwithstanding anything in the
note or in this mortgage to the contrary, becc@u due and payable (a) immediately
in the case of default in making payment of any instal?ment of principal or
interzst cn the note, or (b) when default shall occur and continue for three

day» i» the performance of any other agreement of Mortgagors herein contained.

10, “hen indebtedness hersby secured shall bacome dus whethar by

accuieratios-ur otherwise, Mortgagee shall have the right 1a_foroc!csg the

Tien hereof. 1n'any suit to forsclose the lien harsof, there shall be a}lowed
and included as additions) indebtedness in the dacres for sale a1l expenditures
and axpanses which my be /a’d or incurred by or on behalf of Hortﬁngan for
attorneys fees, appraisers fees, outlays for documentery and expert evidence,
stcnbgriphers~chirgcs. publication costs and costs (which my be nstf@ated as
to items to be expanded after entry of %ns decress) of procuring all such
abstracts of title, title searches, and examinations, titla insurance policies,
Torrens certificates, and similar data and assurznces with respect to title as
Mortgagee may desm to be reasonably necessary sither 't~ nrosecute such suit or
to evidance to bidders at any sale which may be had pursisat *a such decree the
true ﬁ:oﬁdition of the title to or the valua of the premises. 4!i oxpenditures
and expenses of the nature {n this paragraph mentionsd shall bccaq: 23 much
additiona) indebtedness secured hereby and {rmediately dus and payable, with
interest therson at the highest rate now permitted dy 111inois law, when paid
or {ncurred by Mortgagea in connection with {a) any proceeding, including
probate and bankruptcy proceadings, to which Hortgages shall bea party, either
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as plaintiff, claimant or dcfe'ndant. by reason of this mortgage or any
indebtedness hereby secured; or (b) preparations for the commencement of any
suit for the fbrcc!osprc hereof after accrual of such right to foreclose
whather or not actually commenced; or (c) preparations for the defensa of
any actual or threatened suit or proceeding which u_dght affect the premisas

or the security hereof.

11, The procesds of any foreclosure sale of the premises shall be
discriouted and applied in the following order of prisrity. First, on account
of a1l vest: and expenses {ncident to foreclosure proceedings, including ail
syc.l'n 1tams a: zre mentioned in the preceding paragraph hareof; second, all
othar 1tems whizii under the terms hereof constitute secured {ndebtedness
additional to that eviderzed by the note, with fntarest thareon as herain
provided; third, all principil and intarast ramaining _unpaid on note; and
fogu?'th. any ovarplys to l:brtga;rfri, their heirs, legal reprasentatives or

assign, as their rights my appesr.

- 12, Upon ¢or at any time after the 71)ing of & complaint to foreclose
this mortgage the court in which such compiaint is filed may appoint a receiver
of ﬁ:aid premises. Such appointment may be made eitir before or aftar sale,
niﬂlﬁut notice, without ragard to the solvency or insciveicy of Mortgagors
at the time of spplication for such receiver and without regicd to the then
valua of tha premises or whather the same shail bs then nccupiod‘ss a homestead
or hot, and Nortgagee may be appointed as such recefver. Such receiver shall

W0
0
have power to collect rents, issues and profits of said premises during the !(-_:
pendency of such foreclosure suit and, in case of a sale and a daficiency, pr

during the full statutory period of redemption, whether thers be redesption

or not, a3 wall as during any furthar times when Mortgagors, except for the




UNOFFICIAL COPY




1ntmrvcntioLnJ olf'\slugl?rmzlzciEl‘I.(lvv;tﬂltﬁ:I:ntig$g2£:czlmJ suéh rents,

{ssues and profits, and 311 other powers which may be necessary or are usual

in such cases for the protection, possession, control, management and operation
of the premises during the whole of said period. The court from time to time
may authorize the receiver to apply the net income in his hands in payment

in whole or 1n part of: (1) the indcbtodnuss secured hereby, or by any decrae
foreclosing this mortgage, or any tax, special assessment or other lien which
may be or become superior to the 1ien hereof or of such decree, provided such
app]ic;:!on is made prior to foreciosure sale; and (2) deficiancy in case of

3 sile 874 deficiency.

13. No astion for the cnfor:uqent of the 1iem or of any provision hereof
shall be subject t 7ny defense which would not be good and available to the

party intarposing same in 4n action at law upon the note hersby sacursd.

14. The Mortgagee shail fava ths right to inspect the premises at all

reason able times and accass thereto shall be permitted for that purpose.

The Mortgagors shal perfodically dzposit with Mortgagee such sums as
Mortgages may reasonably require for paymen’ of taxes and assessments on the

premises. No such deposit shall bear any intevest,

18. 'If the payment of said indebtednass or any pirt thereof be extended
or vnrigd or if any part of the security be released, ali priions now or at any
time hereafter 1iable thar&for. or 1ntcrtst;d in said premises, shall be held
ta assent to such extensfon, variation or release, and their 1iability and the (5
11¢n5|nd 811 provisions harsof shall continue in full force, the right of N

recourse against ail such persons being expressiy reservad by Mortgages, .3

notwithstanding such extension, cariation or relesse.
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17. Mortgages shall release this mortgage and lian thereof by proper

instrument upon payment &nd discharge aof a1l indebtedness secured hersby and

payment of 2 reasonable fee to Mortgagee for the execution of such releass.

18. This mortgage and a1l provisions hareof, shall extend to &nd be
ﬁiding upon Mortgagors and all persons clafming under or through Mortgagors,
and the word "Mortgagors® whan used hersin shall include all such persons
and 211 parsons 1{able for the payment of the indebtedness or any part thareof,
whethz or not such persons shall have executed the note or this mortgage.

Tbc word ‘l_'.:rtglgu" when sya_d herein shall {nclude the successors and assigns
of Mortgagee a2ind herein and the holder or holders, from tine to tive, of

the nota secured heiby.

WITNESS the hand...and seal...of Mortgagors the day and year first above

_wgitttn. B
éﬁ%ﬁl/ Z @?/Zamj {Seal)
_Evelyn Aaron
PLEASE PRINT OR o ]
TYPE NAME(S) BELOW a (Seal)
 SIGNATURES(S).
. (Seal)
lo "
N
N
(séd))

w
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SATE OF ILLINOIS, COUNTY OF COOK 5s., I, the undersigned,
a Mztary Public in and for said County, in the State
- aforesaid, DO HEREBY CERTIFY that Evelyn Aaron
[}] /,{,U/{I‘_/M/}v personally known to me to
be the ;amew;erson ___ whose name _ subscribed to the
~ foregoing instrument, appeared before me this day in person,
~ and acknowledged that _she signed, sealed and then de-
| livered the said instrument as her own free and
~.voluntary act, for the uses and purposes therein set forth,
mciuding the release and waiver of the right of homestead.
Given unde: way hand and official seal, this 8 day of
W, o, 1090,

Comms;fbt‘iﬂ expires JMAL,L IS . 199y,

[ :FlClAL’*SEAE“'q Lot andyn]] N

l -~ drg J Golem-wnk -
AL STATE OF 1 et NOTARY PUBLIC
U COMMISSION EXP: 40 19/95

This instriment was prepared byleeandra J. Go1emb1ewsk1 301 E.

Irving Park Road Streamwood, 11 60107
Address, (ity and State

ADDRESS OF PEOPERTY:
1001 Stratford Circle
Streamwood, I'1.c0107

MAIL T0: Village of Streamwood
Leeandra J. Golembiewski

RAVEE THE ABOVE ADDRESS IS +OR

o STATISTICAL PURPOSES ON.Y /M
301 E. [rving Park Road IS NOT A PART OF THIS MORTGAAF.
RDORESS ™

SEND SUBSEQUESNT' TAY BILLS TO:
Evelyn Aaron

NANE
1001 Stratford {ircle

ADDRESS

Streamwood, I1 60107
CITY STATE & ZIPCODE

Streamwood, 11 6019€

ROCORDER'S OFFICE BOX ND.
DOCUMENT NO:

,.
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