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'HDRTGAGB-EQWBBCURE'Q REVOLVIHG CREDIT LOhN

s

NOTICE: THIS HORTGA&E MAY BECBRE BORROﬂINGB HADE BUBBEQUENT
TO h TRANSFLR-OF THE PROPBRTY o

Thls MDRTGAGE TU*SECURE A REVDLVING CREDIT LDAN (hereiﬁ

"Mortgage“) .is made by and among “Alan F. Schoec:k and Laurie D.
SChoeck, marrled to each- other, as- ]Gint ‘tenants . B B

(hereln_"Borrower fan' BANK OF]aUFFALo GROVE"'lo“EAST‘BUﬁﬁBE
ROAD, PYFFALO'GROVE, ILLINOIS 600BS (herein "Bank").

Bor:ower,»ln consxderatlon of the 1ndebtedness hereln
recited, /grants, ‘bargains,- sells ‘and iconveys, warranis .and .
mortgages fanless: Borrower: is .a: Trust, in-which event
Borrower rcorveys, mortgages and: qultclalms) anto Bank, and
Bank's successors and asslgns the follow1ng Descrlbed

2130735

=

property locat(d .1n the. 'Vlllage .. of Palatlne ‘

o =i County of ';3£Comc1
State of IIl:.noJ.s: This is a Junior mortgage

Lot Thlrteen (13) 1n Pllm erove Wocdlands, belng ‘a supdivision of ‘part of the
North West. Qua;ter {1/4) enc /part of ‘the West Hacf (1/2) of  the ‘South West
Quarter'(1/4) of Sectlon 35, wanship 42 North, Range 10 EAst ‘of the Thixd
PrlnClpal Merldlan, An, Cbok tounty, Illln01s.j], ‘
S R _ S ‘Z‘EPT"H RECORD 177" " 1.50
, LI : s T 333 TRAN 94471n?714x99 152 78 0{

5 N. LaSalle/Suits 402
Chicage, 1. 6018

Equity Thlg
4158

6..1-3* (M PIP N £ QD
CEDK CUUHTY RECDRDER <

]

commonly XKnown eeffv

2076 Thorn tree Lane, Palatlne, ) 6006"‘““

1 oy { ot

Illlnols (ﬁere;n‘“?roperty Adaress“j

TO RA‘VE AND o HOLD such property unto Bah}f and Bank's
succeéssors and ‘assigns, forever, together witih all the.
improvements now or hereafter erected on the property, and

all easements, ‘rights; appurtenances: after acguiraed title. or
reversion in and to the beds of ways, streets, 'avenues and
alleys adjolnlng the Property, and rents (subject however to
the rights-and’ authorities ‘given herein:to Bank to.Collect

and apply such’ rents), ‘royalties; mineral,: ‘o1l and R rights
and profits, water, ‘water ‘rights;: and water stock,: insvrance
and condemnatién proceeds;, and all fixtures how or hereufter
attached to the property, all of’ whichi.. including .
replacements and. additions thereto, shall be deemed to be and
remain a part' of’ the property covereéd by thisi Mortgage; and
all of the forego;ng, together with said’ property are-
hereinafter referred to as: the'“Property"~ as to.any: prcperty:.

which does. not constitute a fixture {as such term-.is defined
in the Uniform Commerclal Code), this' Mortgage is hereby .
deemed to be, as well, a Security Agreement. under. the Uniform
Commerc;al Code 'for the purposée of:creating a:Security:. T
interest in.such property, . which Borrower hereby grants to

Bank as Secured Party (as" such term is’ deflned 1n the said
Code) ;" : : .

g’ Secure ‘to ‘Bank on conditlon of the repayment of the

lndebtedness evidénged by an’ Agreément-‘and disclosure & . .
Statement” ("Agreement") of even’dateé herewith ‘and: by - .. .
Borrowexr's. Variable Interest ‘e Promlssory Note ("Note") ofn
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U.s. $_ 50,000:g00: - - ., or’'so much hereof as may:be

advanced and outstanding, with interest thereon, grov1ding
for monthly installments of interest, with the pr ncipal
balance of  the indebtedness;if riot” sconer. B paid:or required . - -
to be paid, due and payableiTEN.{10) years from:theidate
thereof; the payment of all other sums, with interest

thereon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance:of  the: .
covenants and agreements of Borrower contained herein and in
the. Agreement ahd the Note. ' The:Agreement,'the Note and .this -:
Mortgage are collectively referred to as the "Credit o
Documents".. the Note evidences. a "“revolving credit":as ‘.. -
defined in Illinois Statutes Chaptexr 17, Paragraph 6405 and -

as otherwise amended. The lien of this Mortgage secures
payment: of ‘any existing indebtedness and future advances made . . .
pursuart to the Notle, to the same extent: as if such_ future
advanr =25 were made on the date of the execution of this
Mortgage;. without regard to whether or not there: is-any... .
advance’ pade at  the ‘time: this Mortgage is executed:and. ,
without ieJard as to whether or not: there is .any .indebtedness. )
outstandiry at the time any advance is.-made.. [ T : :

Notwithstapnding anything to the contrary herein, the
Property shall ‘include all of Borrower's xright, title, and...... ..
interest in ana ‘*o the real property described above, whether
such right, title, ond interest 'is acguired before or after.
execiition of this Moyrcgage. ) T L e e

: Borrower covenants that Borrxower is the lawful owner of
the .estate . in land hereby conveyed and has the right to
grant, convey and meortgigrn the Property, and that the i
Property is unencumbered c¢xrcept for encumbrances of” record:
Borrower. (unless Borrower ir a Trugt) covenants-that Borrower n
warrants and will defend gererally the title to the Property o
against all claims and demands, s5ubject to encumbrances of:

record. - Borrower covenants that Borrower will neither take

nor permit any action to partitior. or sukdivide the Property

or otherwise change the legal description of the Property or

any part ‘thereof, or change in’ any vay the condition of title

of the Property or any part thereof.’ ‘ ' o

Borrower acknowledges that the Note icalls for a variable .
interest rate, and that the Bank may, prlor to the expiration
of the term'iof Note, cancel. future. advances chereunder and/or . .
require repayment'of'the'outstanding_balanzr‘unde:;tﬁe‘the."

‘ COVENANTS : Borrower and Bank covenant znf agree as
follows: ‘ : : o

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowsr shall .
promptly pay when' due, in accordance with the terms . o the,
Note, theé principal and: interest :on the indebtednesz: . =
evidenced by the Note, together: with any late charges und
other charges imposed under the Note. ' . M7

2. . APPLICATION OF PAYMENTS. Unless applicable law .
requires otherwise, all payments received by Bank undexr the
Note and this Mortgage shall be applied by Bank first 'in
payment. of amocunts payable toc Bank by Borrower under .
paragraphs .6 and 26 of this' Mortgage, then to interest :
payable on-the Note, then to other charges.payable 'under the
Agreement, and then to the principal of the Note. o

Borrower shall fully and timely perform all of Borrower's'
obligations under any mortgage, deed of trust or other
security. agreement with: a lien which has or appears to have
any priority over: this Mortgage, including = Borrower's :
covenants to! make any payments. when due. ' ( '

'a. . PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS.

.5 . whe ) - Borrower shall pay
or cause to be:. paid,. at least ten. (10} daysjbgfop?ﬂ,’)j; -
delinquency, all taxes, assessments and. other charges, fines
and impositioqg attributable to the Property and atl: .75 &0
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encumbrances, .charges, loans, .and;:liens:. (other.than any prior
first mortgage-or:deed.to trust) :onh-the. Property which may.
attain anypriority.over:this Mortgage, and leasehold =~
payments or.ground:rents, if.any.. Borrower shall.deliver to
Bank upon its ‘request;. receipts evidencing such payment. —
4. HAZARD .INSURANCE. . Borrower. shall, at its cost,.
kKeep the ‘improvements. now existing: or hereafter erected on
the Property insured-against loss by fire, hazards included
within the term "extended coverage!, and. such, other hazards
(collectively referred to as "Hazards") as Bank.may require.
Borrower ‘shall.maintain, Hazard: insurance for the entire: term

of the Note or:such other periods. as Bank may: reguire.. and in

an amqunt»eqﬂal:toythenlesser‘ofg{a)ithe;maxlmumninsurable.
value. of the Property :.or: (b).the amount of the line.of credit
secured by .this Mortgage K plus-the outstanding amount of nay
obligzuinon secured in priority over: this Mortgage, but in no’

satisfy the.coinsurance requirement contained in the.
insurance - pllicys: o . S . ) B .

event shzll.such:amounts be less.than the amount necessary to '

The insircance carrier providing the insurance shall be
chosen 'by :Borrowar. subject: to approval by. Bank provided, that
such z2pproval:sanll: not be unreasconably withheld. all
insurance policizs -and renewals hereof shall . be in 'a form
acceptable to - -Bank and. shall include a .standard mortgage .~
clause:'in favor of .2pd in a form acceptable. to Bank. Bank’
shall ‘have: the :right: tr hold the policies and. renewals.
thereof, "subject to ‘the:terms.of any mortgage, deed of trust
or other”security:agree;iziit with a lien which has. or appears
to have any prieority over/this Mortgage. , if Borrower makes
to Bank-all renewal notices. aad,. if; reguest by. Bank, all =
receipts of "said: premiums. [f policies and renewals are held
by any other person, Borrower shall: supply: copies . of such to
Bank' within ten (10)- calendar days after issuance.

the premium. payment directl) . Borrower shall promptly furnish

In the ‘event 6faloés;—Boffoﬁerishéi@ﬁéiﬁéﬂpfbmpt,npticé"

to the insurance carrier and Bank. /8i#pk may make proof of
loss if not made promptly by Borrowe:r. '

Subject to- the Tight ‘and terms oxr any mortgage, deed of
trust’briothérusecurityuagreement with a lien,which has or .
appears - to have any priority:. over this Moltgage, the amounts
collectedﬁbY‘Borrower-ornBanguunder“any Hazzxel insurance =
policy’ may, ‘at -Bank's sole discretion, either br .applied to
the indebtedness secured by this Mortgage  (aftso payment of
all resdsonablecost, -expenses and attorneys' fees necaessarily

paid ‘or ‘incurred by Bank and Borrower in this.connection) and’

in such order as Bank*mayfdetermineuor.be released Lo, o
Borrower for use in repalring or reconstructing the Preoperty,
and Bank is hereby irrevocably authorized to.do.any. ol the
above. -Such'applicatiion or release shall.not cure, or waive
any default ‘or notice of default, under this Mortgage ox
invalidate any act done pursuarit to such notice.

If the Property is akandoned by Borrower, or if Borrower
fails to respond to Bank in writing within thirty (30)
calendar days ‘from the date notice is mailed:by. Bank . to .
Borrower ‘that the“insurance carxrier.offers to settle a.claim
for insurancé’benefits, ‘Bank is irrevocably authorized to.
settle the’claim-'&id” £o collect’ and. apply the.insurance -
proceeds ‘at 'Bank's 'sole option’either to. restoration: or’
repair of ‘the Property or to the sums secured by this.

Mortgage. . o
If the Property is’acquired by Bank,.all right, title

andﬁiﬁteréstgof’quer¢r in‘and to’ any insurance policies and.

in and to' the proceeds thereof resulting from damage: .to the
Property prior to such'sale or’acquisition shall:.become the
property of Bank to’thé extent’of the sums: secured: by this .
Mortgage immegiately prior’to ‘such sale’:or'acguisition.:..

3 -
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" 5.° “PRESERVATION AND MAINTENANCE OF PROPERTY; . . ...~
LEASEHOLDS; - CONDOMINIUMS ; PLANNED UNIT DEVELOPMENTB. . & i ...
Borrowers shall use, improve’ and maintain the Property in ..
compliance with applicable laws, statutes,: ordinances; .. -~ .. . .
orders, requirements; decrees or regulations; :shall: XKeep the. . : ..
Property in good condition and repair, including the repair
or restoration of any improvements on - the Propérty ‘which may
be damaded or 'destroyed, shall not commit' or pearmit waste or: -.
permit’»hg&irméht*of"deteriorationfofwthesproperty; If this
Mortgade 1is on a unit in a condominium or a  plarined unit :
development, Borrower shall promptly perform-all of :
Borrower's cbligations under the declaration. or:.covenants.
creating7qr*goVerning”the‘COndominiumergplannedwunitu: -
development; the by-laws and regulationsi: of the condominium

or planned unit development, and constituent documents, all .
as may e amended from time to time. - If a condominiumw-or:.
planned urit development rider is executed by Borrower::and. .
recorded tzgether with the Mortgage; the covenants: and:: '
agreemente 4% such rider’shall be incorporated into.and 'shall:
amend and suppylement the covenants and agreements . of this: :
Mortgage as 1L the rider were a part hereof.

6. PROTECZ/ON OF BANX'B BECURITY. - If Porrover fails:
to perform the covinants and agreements contained -in this ;.
Mortgage or in tne Credit Documents, or if any action.or:: - .
proceeding is commenceZ which affects' Bank's. interest in . the
Property or the rights or powers of: Bank, then: Bank without
demand upon Borrower buc apon notice to Borrower-pursuant- to’
paragraph 11 ‘hereof, mav without releasing Borrower: from any
obligation in this Mortgege, make such appearances, defend-
the action or proceeding, ciisburse such.sums, including.
reasonable attorneys' fees, goud take such action: as Bank- .
deems necessary to protect tnz security of this Mortgage. . I .
Bank has required mortgage insuvance as a: condition: of making
the loan’secured by this Mdrtgage, Borrower shall pay-.the ..
premiums required 'to’ maintain suclh dnsurance: in effect: until. .
such.time as the requirement for cuzh insurance terminates in
accordance with Borrower's and Bank's written agreement- or

applicapble law.’

., Any amounts disbursed by Bank pursnznt to this paragraph
6, with interest thereon at' the rate from Zime to, time..in.
effect’ under the Note, shall become:additiocnal: indebtedness.. .
of Borrower secured by this . Mortgage..: Unless - Borrower: and .
Bank agree, in writing, to other terms of panant,. such.. .
amounts " shall be payable upon notice from Banxk to Borrower
requesting payment thereof.  Nothing contained an this... .
paragraph 6 shall require Bank tc incur:any expense ox: take
any action hereéunder ‘and any action taken:shall na: release
Borrower from any obligation in this Mortgage. ‘

7. INSPECTION. Bank may make or:cause to be madz | .
reasonable entries upon and inspections.of the Property,
provided-that, except in an emergency, Bank shall .give
Borrower notice prior to any such inspection specifying ) .
reasonable cause therefor ralated to Bank's interest in the

Property. .
- B. CONDEMNATION. The proceeds of any award or claim
for‘damaqes;~direct\or=consequential,,inLconnec;ion:ﬂithLany"
condemnation or other taking of the Property, or part . = '
thereof, or for ccnveyance in lieu of condemnation, are’
hereby assigned and shall be paid to Bank subject: to .the.
terms of any'mortgage; deed: of trustgo;,othgr,séc;:ity@3 Lo
agreement with a lien which has priority over this Mortgage. '~
Borrower agrees to execute such further documents:as ma¥”be ‘
required by the condemnation, authority to:effectuate this.
paragraph. Bank is hereby irrevocably authorized.to apply cr
release such moneys received or make. settlement for such
monevs in the same manner: and with the same effect as -~ '@ '
provided in this Mortgage .for disposition.or settlement ' of ' '
proceeds of: Hazard insurance.; No settlement for c¢ondemnation -
LN s . e 1 "“,""' Hot i, ':."»‘:‘l Y
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damages shall be made withcut.Bank's prior written. approval.

9.  BORROWER:NOT RELEASED; FORBEARANCE BY: BANK. NOT A
WAIVER. -Extension-of..the time .for. payment,. K acceptance by
Bank of payments other than according to the terms of the
Note, modification in payment terms of the sums secured by
this ‘Mortgage: granted by Bank:to.any:successor.in, interest.of
Borrower, or the waiver:or failure to .exercise any right
granted herein or under the Credit -Documents shall. not .
operator to release; ‘in.any manner, the liability of: the
original. Borrower, Borrower's successors.in.interest, .or any.
guarantor ior..surety. thereof: ; ;Bank. shall.not be required to
commence proceedings:.against such successor orx: refuse to.
extand time for payment or - -otherwise modify.payment. terms of
the sums sacured by . this Mortgage:by. reason or: any. demand'
made by the original Borrower and Borrower's successors: in
intexres%:, Bank shall not be deemed, by any act of omission
or commission; to have waived any. of its rights.or remedies
hereunde:: unless such waiver-is.in writing and signed by
Bank. Any /such waiver shall apply:only to the extent .
specificaily et forth in the writing. A waiver as to one’
event:shall nutobe construed:as continuing or as .a waliver as
to any other:evaunt. - The procurement of insurance or the
payment: of taxes, -other liens or: charges: by Bank. shall not. ke
a waiver:iof Baux's vight as' otherwise provided in this
Mortgage to-accelerzt~ the maturity cof the,indebtedness. .
secured’ by this: Mortgage .in the event of Borrower's default
under this Mortgage or the other Credit Documents.

10. SUCCESBSORS ANI/ ASSIGNS BOUND; .JOINT. AND BEVERAL
LIABILITY; CO-SIGNERS; CLfLIONS. The covenants and
agreements' herein’ contained . shall bind,. and the rights
hereunder. shall:  inure to; tre .respective successors, heirs,
legatee, devisees:and assigns:oxn Bank and: Borrower,. subject
to the provisions: of . paragrapl 16 hexeof. All ceovehants ‘and
agreements of Borrower: (or Borrcwer's successors,. heirs,
legatees; devisees and; assigns) ziball be jeint and several,
Any Borrower who co-signs-this. Moictoage, but does not execute
the Note, ' (a} is& co-signing this Mcrtgage only to encumber
that Borrower's interest: in the Properiy . undexr the.lien and
terms’ of this Mortgage and to release ~rumestead eights, if
any, (h)(is‘notﬁpersonally-liabie on the wote or undexr this
Mortgage, ‘and '{c)' agrees that Bank and .aay cther Borrower .
hereunder: may agree to extend, modify, forkear, or make any
other accommodations with regard to the termz of this
Mortgage or the ‘Note without.that Boxrower's consent and X
without reléasing that Borrower or modifying this Mortgage’as
to that Borrower’s interest :in the Property. the¢ captions
and headings . of the Paragraphs of this Mortgage.2re for
convenience “only‘and are nol:‘to be used to. interprrt ox .
define the provisions hereos. In this Mortgage, wlerever the
context so requires, ' the maw::'u].’J‘.nea-<‘;ern:h=.=:.|:”J.ru:;'l.u,t:lgts_;-t,:l_:e,I . .
feminine and/or neuter, ‘and the singular number  includfs the.
plurali. 0 E o SRR S _

12. ' NOTICES. -Except for any notice: required under =~ .
applicable law to be given in ancther manners:.. (a)..any notice
to Borrower . (or Borrower's sSuCCessors, hgirs, legatees,
devisees and assigns) ‘provided for in- this Mortgage. shall. be
given by ‘hand delivering: it to, or by mailing such notice by
regiétéredﬂb:gCerﬁified'mail‘addreSsed-to;wgorrower {or
BorféWer]s;SﬁCcésscrs;'heirs;“1egatees;_dev1sees-and-asslgnsJ
at the Property’ Address or- at such: other.address as Borrower
{or Borrower's su¢¢es§ors,”hgir5,xleg@tees,*deV}sees,and;‘ .
assigns) . wmay ‘designate by written notice to Bank -as. provided
herein; .and (b) ‘any notice to Bank shall be: . given by . .
registered. or certified mail to Bank of: BANK OF . BUFFALO.. .. .
GROVE, .10 EAST DUNDEE ROAD; ‘BUFFALO GROVE, ILLINOLS:r 600BS or.
to such other address. as Bank may designate by-written notice

to Borrower (or to, Borrower's’ successors) heirs, legatees,
devisees, and assigns which' 'have provided: Bank with . written
notice of their existence’ and’ address) ‘as:provided: herein. .

5
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Any notice proved for in this Mortgage shall be deemed to _
have been given on the date had delivery is actually made or
the date notice'is deposited into -the'U.S. mail system as.
registered or certified mail addressed as provided:in-this -
paragraph 11:. : - o o : o

©12., < GOVERNING LAW; BEVERABILITY. The Mortgage. shall ba
governed by and interpreted in accordance with:the 'laws of - ...
the State of Illinois. If any provision of this: Mortgage -
shall be adjudgéd invalid, illegal, 'or :unenforceable by any
court; such provision shall be deemed stricken from this. .
Mortgage and the balance of-the»Mortiageishallrbe.construed«xr
as if such provision had never been included. As-used: - - .
herein, "costs", "expenses" and attorneys' fees" include all
sums to the ‘extent not prohibited by applicable law oxr
limited nerein. - - ‘ - o

13.. “DORROWER'S COPY. Borrower shall be furnished a.
conformed copy of the Note and of thils Mortgage at the time

of executiur or after recordation hereof.

14. REMEDLJES CUMULATIVE. Bank may exercise all of-the
rights and remcdies provided in this Mortgage.  and in the.:
Credit Document:x, or which may be available to Bank of:law,
and all such righcs and remedies shall be cumulative and.: .
concurrent, and may ke pursied singly, successively: .or. o
together, at Bank's snle discretion; and may be exercised as
often as occasion therefor shall accur..’ T

15,  EVENTS8 OF DEFAULY.

‘ ‘ : R AR

a. Notice and Grace Pariod. An Event of Default:will
occur hereundexr’ upon the expggation-of‘the-m?plicableugrac&.,
period, ‘if any, after Bank gives written noitice to Borrower .
of Borrower's breach or viclation of Borrower's covenants
under any of the Credit Documenis and upon. Borrower's failure .
to cure such breach or violation, wnd to provide.Bank, during
that grace period, if any, with ev.dZnce: reasonably - .. .. |
satisfactory to it of such cure. 'In-each case, the grace .
pericod begins to run on the day after +.1re potice is given,
and expires at -11:59 p.m., Central time,.on the -last day of
the period. If there is no grace period azplicable. to a .
particular breach or vielation, the Event of Pefault will, -
occur hereunder upon the giving of the above notica. Such .
notice shall be given to Borrower  in accordanca with, ..
paragraph ‘11 heredf and shall contain the foiluwing _
information: ° (1) ‘the nature of Borrower's bresali OL. . . . .
violation; (2) the action, if any, required or peraitted to.
cure such breach or violation; .(3) the applicable jrace

periocd, if any, during ‘which such breach or violaticnu aust be
cured; and (4) whetner failure to cure such breach cr . .
violation within the: specified grace perioed, if any wailico ..,
result in acceleration of the sums-secured. by this Mortguge
and the potential foreclosure of this Mortgage. The notlca
shall  further inform Borrower of the right, if any, undexr™

applicable law, to reinstate his revolving line of credit ..
under this Mortgage after acceleration.. ; T

b, Events of Default. Set forth below si a list of
events which iipon the lapse of .the applicable grace period, .
if any, will'constitute Events of Default. ‘Applicable grace’
periods are set forth parenthetically.after each event.) The
events are: (1) Borrower fails. to pay. when due.any amounts .
due under the Credit. Documents; (thirty (30) day grace |
period); (2) Bank receives.actual knowledge that Borrower
omitted material information on Borrower's credit application *
(no grace peried); (3) Borrower dies or changes his or her
marital status and:. transfers Borrower's interest in. the - )
Property to someone who.either (i) is not also a signatory of
all the Credit Documents  (no grace period); or’ (ii) is‘'a ' :
signatory of: all the Credit.Documents. if such. transfer, in' "
Banktsureasonablpujgdgment,Lmq;eriallyjimpai;? the security - -

6 .
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for the line of credit.described-in-the Credit Documents. (no
grace period; (4) Borrower commits any action of inactién '

which adversely affects the Property; (5) Borrower files for

bankruptcy, or bankruptcy:proceadings. are-instituted against
Borrower and not dismissed within sixty (60) d¢aléendar days,

under any-provision.of.any:state.or federal,bankruptcy law. in
effect: at - the time of .filing: (no.grace: period);: (6). Borrower

makes an ‘assignment for .the benefit of his of her: creditors,

becgmes‘insolve t or. becomes unable to reel his or héar ..
obligations generally as they become due: (no grace.period);
(7) Borrower further encumbers. the Property, or suffers a
lien, :claim-of :lien or:. encumbrance against the.Property,
(thirty  (30) 'day grace: pexiod in which to remove the 1lien,
claim-of lien or .encumbrance); . (8) Borrower defaults or an .
action-is filed -alleging a default under any credit ==
instruuent: or mortgage: evidencing. or securing an obligation
of Beexrwer:with:priority in.right of payment. over,the line
of credit./described in- the Credit Documents or whose lien has
or appearcsi-ta have any:priority over.the lien hereof. (no
grace pecw«rd),; or;any other. creditor of. Borrower attempts to
(or actuaily-.does):seize. or obtain. a.writ of. attachment
against the ¥ooperty- (no. grac¢e perioed). . R

. €. Remeljes (including freezing the line). In
additioni to acrcleration. of the indebtedness owing under this
Note permitted in cne.event of sale or transfer of,. or .

promise: to-sell or-coansfer, all or. any par of the Property .

securing.:this.Note,; oy any interest therein, or any. interest

in the Trust!'which hollds title. to the Property, if any, which

events are’specifically covered: in, paragraph 8 of this Note,
Note Holdexr may, at.its scle option, upon the occurrence of
an Event ef Default,.freeze Or terminate the line, and, -
require me to make :immediatec: full repayment of the unpaid
balance:cf-the,line~together,with.aCcrued,butgunpaidlg

and other:charges. . IXIf I fail to make such payment upon _
demand FNote Heolder may -institute foreclosure proceedings or
pursue any other remedy or remedies given to Note Hdolder by
law or under the Credit. Documents. ' As additional specific -

protection, notwithstanding any otozr term of this Note, ‘Note |
Heolder, without declaring or assertipoy,an Event of Default or’

inveking any of its remedies pertainins to Events of Default,
may immediately and: without: notice,  treerz the.line, upon the
occurrence of any event enumerated. in subd-paragraph, 7b or ,
paragraph 8. of this Note.  Freezing.the iire will not
preclude ‘Note Holder from subseguently exercising its call
option' pursuant to paragraph.6-of this Note, o0& exercising
any right or' remedy:set forth -herein or in any
Documents.

16. *'TRANSFER OF THE: PROPERTY. If. Borrower, oc. ., .
beneficiary. of the Trust, if . any,  sells, ;conveys, .Jdssimns or
transfers, or promises or contracts to sell, convey, dssign
or transfer;  all or ‘any part of the: .property or any intarest

therein, including ‘all or any part of the beneficial incerest

in the Trust, if’any, or ‘amends or terminates any grouna
leases affecting ‘the Property, or if title.to the Property,

or any direct or'indirect ‘interest therein,:is otherwlse sold

or transferred,; 'voluntarily or involuntarily,. including,
without limitation, ‘sale or transfer in. any proceeding. for
foreclosure or judicial sale of the: property or: beneficial.
interest’ in 'the Trust, if any, in.each case without Bank's '

prior written consent, Bank shall be entitled to immediately

acceleraté the amounts due under the Note and declare all
indebted ness secured by this Mortgage to:.be  immediately due
and payable as set forth' in’ paragraph: 17 of. the; agreement.
Failure to pay such indebtedness within ten (10) days after
noticeé to Borrower of such acceleration-.shall constitute an
Event of Default. Any use or attempted use by Berrower of.
the reveolving line of credit evidenced by the Agreement and
the: Note after. Borrower's sale, transfer,. or promise to sell
or transfer’ the Property or any'direct or indirect interest.
therein, or amendment or termination of -anyground leases.

o

nterest’
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Default. - .

affecting the Property; shall constitute a separate Event of
17,,',1HPAIR$BNT OF NOTE HOLDER'B RIGHTS
- A.’ When Line may be Frozen or Credit Limit Reducead.
Note Holder may temporarily freeze the line at any time, or
reduce my credit limit, if: (1) the. value of the dwelling -
that secures the plan declines significantly below the::
Property's appraised value for purposes of the plan; (2) the
Note Holder reasonably believes that I will be unable to-.
fulfill the-répa{meht obligations under the plan because 'of a
material change in my financial circumstances; (3) I:am in..
default of any material obligation under this Note;. (4) The.
Note Holder is precluded by government action' from imposing .
the annual percentage rate provided for in the Note;: (5) the.
prioriiy of the Note Holder's interest is adversely affected
by goverrment action to the extent that' the value of:the : - -
security interest is less than 120 percent. of the crédit.. line _
(for exampir, through imposition of a tax-lien);" (6) the-Note
Holder is noiiried by its regulatory agency that:continued - . ’
advances constitute an unsafe and unsound:practice;ior (7). -
the maximum annunj percentage rate is reached.

b. Notice. T~ freeze the line or reduce the credit
line.pursuant to, this raragraph,” Note Holder: must deliver ox:
mail (registered or certified mail) within three (3) business
days after the action is taken %o the Property's address-a’
written notice addressed to me, specifying a date!at least.
thirty (30) calendar days after the date of notice after
which it will not honor any checks and thus: pot extend.
further credit. Upon receirc of such notice, I. agree to: ..
immediately return to Note Holder all my unused: checks.. if
the notice specifies that Note Yiolder is freezing my line, I
am not obligated tao repay my outstanding principal balance:
until the Due Date, provided, howaver, that.Note Holder will
still have the right, in accordance with and at the times .
specified in this Note, to give me = rubsequent notice
terminating my line entirely, thus advaricing the date
principal repayment is due. - ‘ . S

i8.,  ASSIGNMENT OF RENTS: APPOINTMENTS; OF RECEIVER; ..
LENDER IN POSSESSION. As additional security hereundex,
Borrower hereby assigns to Bank the rents of *he Propexty, - ... .
provided that prior to the occurrence of - an Ivant: of: Default,
hereunder cr abandonment of the.  Property, -Borrower. shall have
the right to collect and retain such rents as taey become. due
and payable. LT

Upon the occurrence of an Event .of: Cefault thereunder,
or abandonment, ‘Bank at. any time:without notice, in peu=on, .
by agent 'or by judicially appointed receiver, and withove: &
regard to.the adequacy of any security..for. the indebtednucs .
secured by this Mortgage, shall be entitled.to enter upor, .
take poséessionyof,”and.manage~the.Property,“and:in,its;oi@
name sue’ for or collect. the rents of -the Property,; ;including
those past duei’ All rents collected by Bank or the receiver
shall be applied: first to payment-.of the costs. of operation’
and managémentﬂcf:the»Propertyﬂand~collection.ofirenQS,'f_”;
including, but riot limited to, receiver's fees, premiums on .
receiver’s bonds and reasconable attorney's. fees, and then to
the sums secured by this Mortgage. Bank and the receiver
shall be @Iiable to account only for those rents actually
received. The entering upon and taking possession of the,
Property and the: collection and application. of the rents .
shall not cure or waive any Event of Default or notice.of
Default hereunder or invalidate any act done pursuant to such
notice. o o ‘

19.  RELEASE. vUpph:péymehtkand‘diégharge_bf,allﬂsumsd B
secured by this. Mortgage and. termination; of. the Account, this
Mortgage :zhall: become null .and void andjaanglﬁgal;freleasejf,L'

[y
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this Mortgage without- charge to; Borrower.q‘Borrowerushall;pay.,-
all costs of recordatlon, 1f eny. R ;:“,J T , ;

20. RBQUEBT POR NDTICBB. Borrower requests that ooples
of any'notice:of default be addressed.to Borrower and sent, to.
the Property Address. Bank reguests that. copies of. nOthES
of default, sale and foreclosure from: the. holder of any,. llen
which has priority over: this Mortgage be.sent to. Bank's
address, -as: set forth on paqe one - of thxs Mortgage.

2L . IHCORPDRATION OP TERMB. All of the terms, oo
condltlons and.:provisdions: of the: Agreement and Note. are by
this reference incorporated- ‘herein.as. if set forth, Ln full.
Any Event.of<Default under the Note or. the Agreement shall
constitute an Event of Default hereunder, w1thout further
notlce 4% B Borrower. o . e ; . e

22. TIHE oF BBSENCE. T;me is. of the essence 1n thls S
Mortgage,; and the Note and Agreement. e S

23. menmarn KNDWLEDGE. For purposes. of thls Mortgage o
and each:of 1h2 other Credit Documents,.Bank. will not be .
deemed to have riceived actual: knowledge of. lnformatlon
required to:be senveyed to. Bank.'iin writing. by. ;Borrower untll'
the date of actuvalireceipt of such. information: at BANK OF
BUFFALO GROVE, 10 LAST DUNDEE ROAD, BUFFALO GROVE ILLINOIS'
6000897 {oY such other ‘address: specified by :Bank;. to Boxrrower) .
Such-'date shall be .conniusively determined. by. return receipt
in reference to the:possession of: Borrower. . If such return
recelpt is not availlable; )such :date shall be oonc1u51ve1y
determined by : reference 'ty the. "Received!. date stamped on
such writtén notice' by Bank nf Bank's agent. With regard to
other events or information ot provided by Borrower urnder
the Credit Documents, Bank w;l’ he deemed to have actual
knowledge of ‘'such event or- lnfarmatlon .as,.of the.date Bank
recelves a written notice of sucg 1 event or information from a
source' Bank: reasonably: believes “tu. be reliable, 1nc1ud1ng but
not limited to, a court or other QOVﬂrnmental agency,
institutional lender, or title compuny. .. The.actual date of
receipt ‘ehall’ be' determined by refererice. to. the "Rece1ved"
date stamped on such- ertten notlce hv Lank of Bank's agent.

24, TAXES. In the event of the pa‘saa> after the date
of this MOrtgage of ‘any -law changing in any way the laws now
in force for -the taxation of- mortgages, or deots secured
thereky,” or the manner of operatlon of such tayes, .so.as to.
affect the ‘interest ‘of Bank, then:and .in such event Borrowér .
shall pay the full amount of such taxes.,--- -

25, - WAIVER OF: STATUTORY RIGHTB. Borrower shail not and
will not- apply for or ‘avail itself! of any homesteaq, .
appralsement “valuation, redémption, stay,-. exten51on,-or
exemption laws, or any so-called- Wporatorium laws, " . .nov.
existing or hereafter enacted, in order to prevent or hinder
the enforcement or: foreclosure of this Mortgage,  but herek)’
waives the benefit of such laws. Borrower, for itself and
all who may claim through or under: it, waives: any and.all
right to have the property and estates comprising the
Property marshalled upon any foreclosure 'of the lien hereof
and- agrees +that any court having jurisdiction to foreclose
such lien may order the Property sold as an entlrety.b. o
Borrower hereby waives any and all rights of. redemption from
sale under any .order or decree of foreclosure pursuant to .
rights herein granted, on behalf: of the Mortgagor, the trust
estate, and all persons beneficially interested therein, and
each -and every pexrson. acqulrlng any interest in or title to
the Property described herein subsegquent to the:date of this.
Mortgage, and on behalf of all other persons to the extent

permitted- by -Illinocis. law.” i

26. EXPENSE OF LITIGATION. In any suit to foreclose
the lien of this Mortgage or enforce any other remedy of the

o !
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Bank under this Mortdgage, the Agreement, -or ‘'the:Note there;: - .
shall be allowed and included, as: additional:indebtedness.in
the judgment or decree, all expenditure and expenses which

may be paid or incurred by ox ‘on behalfof Bank:ifor j.: .
Attorneys'_feesi-appraisersl-fees;houtlays,foradocumentanyq~,
and expert' evidence, stenographers' charges, publication:
costs,' survey costs, ‘and costs (which'!may be estimated :as, to;
items to beexpended-after entry of the decree) :of procuring
all abstracts of title, title searches:and examinations, -
title insurance'policies, Torrens certificates, and similar
data and assurances with respect’ totitle-as Bank.may  deem.
reasonably necessary either to prosecute such suit.or te. -
evidence! bidders ‘at any sale-wh ch nay  be: had pursuant.to .
such decree the' true condition’of the title to: or value of.
the Prop:zrty. All expenditures and exgenses of: the nature.in-
this parsgraph mentioned, and such expenses and fees as may
be incurr=d in the protection of said Property and:the s
maintenancz - of the lien of this Mortgage, including:.the fees
of any attoriey employed by Bank in any litigation or
proceeding ailfecting this Mortgage, the Note of the Property
or in preparstion for the commencement .or. defense or any:
proceeding’ or tureatened suit’ or:praoceeding; shall.be:.
immediately ‘due Aiid payable' by Borrower; with.interest:
thereon at’ the interest rate provided in the: Note. L

27. 'CAPTIONS; BUCCPSBORS AND ASSBIGNS.  The captions of this:
Mortgage are for conveninnce: and reference:only. ' They in no-
way define, limit or describe the ‘scope or intent of this . .
Mortgage. All the terms #nd conditions. of this. Mortgage and.
the other Credit' Documents ball be. binding upon and:inure to.
the benefit of the heirs, zuvccessors and assigns of the: - .
Dorrower. - : . . .

28. 'TRUSTEE EXCULPATION. 1€ this Mortgage is executed by
a Trust, = - ) SR TP D ‘
Trustee, executes this Mortgage «s Trustee as aforesald, in
the exercise of the power and authoril y-and,confezred_uppn-
and vested 'in it as such trustee, and “t-is expressly . ., ..
understood and agreed by the mortgagez herein. and by .every.
person now or hereafter claiming:any r:ight or. security. ..
hereunder that nothing contained herein cc in the Note’
secured by this Mortgage shall be construied.as creating any.
liability on tHe Trustee personally to pay s£2id Note.ox: any .
interest that may accrue therean,.or any  indedtedness . ..
accruiing hereunder or tc perform any covenants.cither express .
or implgéd”herein contained, all such-liability, df any, . . .
being expressly waived, and. that any recovery on this ... . .. '

@& Moxtgage and the Note secured hereby shall be sol:ly against

L and out of the Property heraeby: conveyed: by enforcexani::. of the

=g provisions heredf and of said Note, but this waiver su=ll in

» :i no way affect the personal liability of any co-maker,; )
RN co—signer}fendorser‘or guarantor of said note. ‘
g S ‘ ‘
&

IN WITNESS HEREOF, Borrower has executed this Mortgage.
AN INDIVIDUAL(S): . ' '

‘DPate: July 3, 1992

B ; ! July 3, 1992
. X . | — Date: e
M/?nq;vxduatﬂsor:qwer' TLaurie D. Schoeck :
o e Date: ‘ ‘
Indiv;dual Borrower o
| ' 'Daté;{

Indlv;dual Borrower

10 -
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STATE OF XLLINOIS.

COUNTY QF ss

I, the undersigned, a Notary Public in and for said
county, in the State aforesaid, DO HEREBY CERTIFY THAT

Alan F. and Iaurnre D. Schoeck personally known
to me to be the same person whose name 1s subscrlbed to the
foregoing instrument, appeared before me this day in person,
and acknowledged that he signed, sealed and delivered the

said instrument as _ their free and voluntary act, for
the uses and purposes thereln set forth, including the
release and waiver of the right of homestead.

Given under my hand and official seal this 9th
liaYIM A‘l 129 ’ .

{3 “OFF.CIAT. SEALY
? ROBERT L/ E
4
4

oy

W

Notary Public, Stave £7 i'linols
} My Commission Expirez 1/37/84 i

vr b ot

‘N’o o¥; ry Publ:.c

Commission expires(

This document has been /prepared by:
Kim Mooneyham

10 E. Pbundee Road

Buffalo Grove, I, 60089 [
P.T.I.# 02-35-303-012

IF BORROWER IS A TRUST:

By:
hiot personally bul solely
as aforessid
By: / .
. Its
ATTEST:
its R
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