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- E: MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made as of the lst day of May, 1992 by and between,
Cobbler's Crossing Country Homes Limited Partnership, an Illinois
Limited Partuership (whether one or more, and if more than one, jointly
and severally being hereinafter referred to as the "Borrowers" and
OLD KENT BANK, an Illinois Banking Association maintaining its principal
office at 105 South York Street, Elmhurst, Iilinois 60126, said bank
together with its successors and assigns, including each and every

b
—

Uy

N holder from time to time-of the note (as hereinafter defined) being
" hereinafrer) referved to as the "Mortgagee';

o 7 s}
WITNESSETH 0
3
WHEREAS, the Mportgagee has heretofore loaned the Borrowers the R
principal sum of Cne Hundred Twenty Thousand Five Hundred Thirty ED
and No/100 Dellars (%120,530.00) which loan is evidence by a promissory 3

note being hereinafter referred to as the "Note", dated as of November
20, 1991 executed by Borrowers and payable to the corder of the Mortgagee,
with final payment due on My 1, 1992,

WHEREAS, the Note is secuied by a mortgage of even date therewith
being hereinafter referred as to ¢%2-"Mortgage" executed by the Borrawer
creating a lien on certain real properiy located in Cook County,
T3linois and legally described on Exh!bit A attached hereto, which
Mortgage was recorded with the Recorder ‘of Deeds for said county

- on December 30, 1991 as document number 91658738 and,

WHEREAS, the Borrowers and the Mortgagee disire to modify the

terms for the payment of the Note as hereinafter provided.

NOW, THEREFORE, in conslderation of the mutual covénants hereinafter
set forth and for other good and valuable consideration; rhe receipt
and sufficiency of which are hereby acknowledged, the Boriowers and
the Mortgagee do hereby agree as follows:

QIT

1. The principal indebtedness evidenced by the Note preseuily
outstanding is One Bundred Twenty Thousand Five Hundred Thirty and
No/i00 Dollars ($120,530.00) which shall be paid as follows:

Principal shall be paid in full on August 1, 1992. Accrued interest
shall be paid on June 1, 1992, and on the lst day of each month thereafter
until the principal balance shall be paid in full.
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2. All referenced in the Mortgage to the Note shall refer to the Note as
herein modified.

3. All references in the Note to the Mortgage shall refer to the Mortgage
as herein mudified.

4. Envircnrental Warranties and Agreements. Mortgagor warrants and re-
presents to, and agrees with, Bank as fellows:

(a) The premises, and all operations and activites therson, are and shall
continue to be in compliance with all environmental lsws, and the premises are
not and shall not become (i) contaminated by, or the site of the disposal or
release of, and hazardous substance, (ii) the source of any contamination, by
any hazardcius substance, of any acjscent property or of any groundwater or surface
water, or (1ii) the source of any alr emission in excess of any legal limit now
or hereafter in effect; and, except as sxpressly disclosed by Mortgagor to Bank
in writing, no asbestos or polychlorizzted biphenyls are present or contained

in or on the premises.

{(b) Mortgagor shall take all actlons ‘mecassary to investigate, clean up,
and eliminate the source of, any past, present o= future contamination of the
premises by any hazardous substance and to prevent- any additional contaminution'
of the premises. The taking of action by Mortgagor under this subparagraph
(b) shall not limit any other right or remedy available *+o Bank by redson of
any such contamination {including Bank's right to accelerate payment of the

Indebtedness). 4;35,"1:1‘)9"

(c) For purposes of this Mortgage, (i) "environmental Jaw’ means any past,
present or future federal, state, local or foreign law, ordinaice, rule, regulation
or order that regulates or is intended to protect public health o1 the environment
or that establishes liability for the investigation, removal or clean-up of,
or damage caused by any environmental contamination, including, without limitation,
any law, ordinance, rule, regulation or order that regulates or preacribes re-
quirements for air quality, water quality, or the dispesition, tramsportaiion
or management of waste materials or toxic substances; (ii) "hazardous substance"
means any product or waste that 1s now or hereafter regulated by or subject to
any environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, asbestos and polychlorinated biphenyls;
and (iii) property shall be considered to be "contaminated" by a hazardous
substance if a hazardous substance 1s present on or in the property in any amount

of level.

5. The Borrowers hereby restate and reaffirm each and every representaticn,
warrant, covenant and agreement contained in the note and the Mortgage as fully
as if such representations, waranties, covenants and agreements were set forth

herein.
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6. Except as hereinabove and modified and amended, the Note and Mortgage
and 21l of the terms, conditions and provisions thereof, shall in all respects
remain unmodified and unchanged and shall continue to serve as evidence of
the indebtedness or as security for indebtedness described therein. Without
limiting the generality of the foregoing, all provisions of the Note and Mortgage,
as respectively amended nerein, relating to the defaults in payment of principal,
interest or other amounts, with respect to other defaults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue
to be as provided in the Note and the Mortgage, as amended herein, without
change or modification.

7. It is/the express Intention and apreement of the parties hereto that
neither the moaification of the Neote and Mortgage or any extention of the maturity
or terms thereoi as provided aforesaid is intended nor shall be contrued as
an extinguishment, Jevocation, satisfaction or discharge of any of the liabilities
or obligations unger Ch» Note and the Mortgage, or any guaranty thereof. The
exscution of this Agreement by the Mortgagee shall not be deemed to be a wailver
of its rights under any otoer agreement, note, mortgage, trust deed, security
agreement, assignment instrurent, guaranty or other document on the part of
the Mortgagee in exercising anv right nor shall operate as a waiver of such
right or any other rights. A wajver and revocation shall not be contrued as
a bar or waiver of any right or remedy on any future occasion. All of the
Mortgagee's rights and remedies whetler evidenced by the Mortgage hereby or
by any other agreement, guaranty, morcgr<e, trust deed, note, security agreement,
assignment, instrument or other document sh2ll be cumulative and in addition
to all other rights and remedies granted th the Mortgagee at law or in equity
and may be exercised from time to time as ofter as deemed expedilent by the
Mortgagee, The obligations of the Borrowers hereander shall be joint and several,

IN WITNESS WHEREQF, the Mortgagee and Borrowers have-affixed their hands

and seals as of the lst day of May , 1992,
BORROWERS: .
Cobblers Crossinz Country Homes, Limited
Partpexrship

THIS INSTRUMENT WAS PREPARED BY By:
CLIFF SCOTT-RUDNICK

OLD KENT BANK

105 SOUTH YORK STREET

ELMHURST, ILLINOIS 6012&

f}.@{ Ifb /)qu W MORTGAGEE:

' - fed et /éazﬁ_éqaa Q S o )!,;. OLD KENT BANK
ﬁ'“ £

Jos A, ?rJ- \\h:’,‘ é'}}:v’j )
2 lptund S - Go12C N

Dﬂvid Ko' Hill’ Jl’.

a Hegfy Sobotka

its: Asst. Vice President
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EXHIBIT "A"

THAT PART OF LOT 24 IN COBBLER'S CROSSING UNIT 3, BEING A SUBDIVISION
IN SOUTH 1/2 QF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDLAN, ACCORDING TO THE PLAT THEREQF RECORDED

JULY 19, 1989 AS DOCUMYNT NUMBER 89-328812, DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 24; THENCE SOUTK 66
DEGREES 4). MINUTES 22 HECONDS EAST ALONG THE NORTHERLY LINE OF SAID
LOT 24, 42.50 FEET; THENCE SCUTH 26 DEGREES 54 MINUTES 30 SECONDS
WEST, 111.%0 FEET TO THE SOUTHWESTERLY LINE OF SAID LOT 24; THENCE
NORTH 66 DECREFS 41 MINUTES 22 SECONDS WEST ALONG THE SOUTHWESTERLY

X LINE OF SAID 407 24, 41.50 FEET TO THE SOUTHWEST CORNER OF SAID LOT
24; THENCE NORTH Z3-DECREES 18 MINUTES 38 SECONDS EAST ALONG THE
NORTHWESTERLY LINE ZF SAID LOT 24, 111.34 FEET TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILLILUIS.

P.I.N. $06-07-4D5-011

COMMON ADDRESS: 1130 COLDSPRINGS RD.
ELOIN, ILLINOIS
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State of Illinois

) 58.
County of ) '
I, » & Notary Public in and for said County
in the State aforesaid, do hereby certify that s
' of and
’ of

are personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as such

and » respectively, appeared before
me this day in person and acknowledges that they signed and delivered the said
instrument as their own  free  and  voluntary  act of said
as aforesald, for the uses and purposes therein
set forth. '
GIVEN under my hand and Notarial Seal this day of ' s
19
Notary Public
State of Illinois )
3~ 88.
County of T—'\j\@"“‘n"’ )
I, e 2AN y (& .}uétary Public in and for said County in

the state aforesaid, do hereby certify, that weug_q €. Seobotia
st \ice Qg s1 ek ot “01d Kent Bank y who is personally

known to me to be the same persop whose name is subscribed to the foregoing
instrument as such Puegd. \Jire ve,q,;....q_;..-&- , appeared before me this
day in person and acknowledged that (he) (Ng) signed and delivered the said
instrument as (his) (i) own free and voluntery act of said bank ag foresaid,
for the uses and purposes therein set forth; and the said

then and there acknowledged that (he) (sWe), az <Custodian of the corporate
seal of sald Bank, did affix the corporate seal of saii Bunk to said instrument
as (his) (hgf) own free and voluntary act and at the ivee and voluntary act
of sald Bank of Trustee as aforesaid, for the uses anu.-prrposes therein set
forth. e
GIVEN under my hand and Notarial Seal this \ day~of jh.{::\/ N,

19 &g,

YOEFIGIAL SEAL'
ANITA RAVENNA BAPA

State of Illinois ) Notary Public, State of ltinoiz
_ : ) S8, My Commission Explres 7/12/95
County of Cool )

I, ﬁmM wﬁ(‘my-st; » @& Notary Public in and for said County and
State aforesaid, do hereby certify that _OA\[[Q W NH,L\J‘Q
personally known to me to be the same person whose name is subscribed to the
foregolng instrument appeared before me this day in person and acknowledged
he signed and delivered the said instrument at his free and voluntary act for
the uses and purposes therein set forth.

§IVEN under my hand and MNotarial Seal thisg 1y day of m,q\/ s

N ﬁ \60 : Q]‘J‘L@Q)U CA‘O-QO_a

* OFFIGIAL SEAL " Notary Fublie
BARBARA G. COOLEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES  4/7/94

51498
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