UNOFFICIAL COPY N

3§ 7 R>d Mige pule

THIS INSTRUMENT 1S PREPARED BY PAT VAULNAN 9 4
Bank One Home Equity Division
1900 Cantral, Evanston, [L 60202
DEPT-51 NECORDINGS $31.00
THITYT  TAN 8174 97/714/9% 1808 4
B N NS 1413'7
COOK COUNTY NECORDER

225141737

— [Spuce Abuve Thia Line For Recording Data)

MORTGAGE

THIS MORTCAGE ("Security lostrument™) Is givenon  JULY 8, 1992 . The muntgagor bs
WILSON HOLMES AND BERNICE DLMES, HIS WIFE

("Barrower”). This Security Instrument is glven 1 _JANK ONE, EVANSTON, NA

which iy organized and existing undor the taws of  UNITED SYAYES OF AMERICA . and whose

widresy iy 800 DAVIS EVANSTON, IL 60204
L handut™). Borrowsr uwos Lendor the principal sum of

FIFTEEN THOUSAND AND NO CENTS Bothars (U.S. § 15,000, 00 s

This debt is evidenced by Borrower's note duted the same dite us iy Seeurhy Instrument (*Naote®), which provides for
monthly puyments, with the full debt, if not pald earlior, duo aid payable on .
‘This Security Itstruiment seeures to Lander: (a) the ropaymont of the debt ovidenved by e idote, with Intervat, sl nll renowain,
oxtensions and modificmions of the Notg; (b) tho payment of all othor sams, with inlocost ~advanced under paragraph 7 to
protect the security of this Security inrumont; and (¢) the performunce of Barrower's coveanntiand ugreemonts under this
Security Instrument and the Note, For thin purpose, Bormwer doea heroby mortgage, grant wrdd ¢onvey to Lender the Tollowing
described property Jocuted in CO0K : County, Hthinols;

LOT 6 (EXCEPT THE EAST 70 FEET THEREOF) IN BLOCK 2 IN GRANT AND JACKEON'S ADDITION

TO EVANSTON, A SUBDIVISION [N THE SOUTH PART OF THE NORTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN '
AND PART OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX P.1.N. #10-13-204-016

which bas the address of 1407 FOSTER ST, EVANSTON (Birear, City),
inois 60201  IZin Colel ("Property Addross”);
ILLINOIS-Singtn Fumnily-Facnie MauFraddis Mac UNIFORM INSTRUMENT Poge 1 01 & Form 3074 O/

‘. LLIUSFULIE VNP MORTUAUS SORMS - (11312938100 - 18001031 7291
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3, Hazard or Property lnsurance, Borrower shall keep the improvements now existing or hereufier erected on the
Property insurcd against Joss by fire, huzurds included within the term “extended coverage” and any other huznds, including
floods or flooding, for which Lender nqum\ insurunce. This insurance shall be maintained in the amounts amd for the periods
that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain cavernge to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shinl include a stundard mongage cluse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender al receipts of
paid premiums und renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restaration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. If the restormtion or
repair b8 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Secrsity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does‘niiunswer within 30 days & notice from Lender that the insurance carricr has offered 1o settle u claim, then
Lender may collect G Ssurance proceeds. Lender muy use the proceeds 1o repuir or restore the Propenty or (o pay sums
secured by this Security Lipument, whether or not then due. The J0-day period will begin when the notsce i given,

Unless Lender and Szirawer otherwise agree in writing, any application of proceeds 10 principu! shal) not extend or
posipone the due dute of the wwriily payments referred 1o in paragraphs | and 2 or change the amount ol the payments. If
under paragraph 21 the Propenty ic asquired by Lender, Borrower's right to any insurance policies and procecds resubting (rom
damuge to the Property prior to the-ucquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance-and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estublish, und usc the Froperty us Borrower's principal residence within sixty days afier tite execution of
this Security lnstrument and shull continue 1o oceapy the Property as Borrower's principal nesidence for ot least one year after
the dute of occupancy, unless Lender otherwise ugrecs i weriting, which consent shall not be unreasonably withheld, or unless
extenualing circumstances cxist which are beyond Borrwer's contro). Borrower shall not destroy, demage or impair the
Property, allow the Property 1o deteriorale, or commil waste on the Propenty. Borrower shall be in default if any forfeituse
&ction or proceeding, whether civil or criminal, is begun that i Zender's good faith judgment condd result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuzity. Instrunwent or Lender's security imerest. Borrower nay
cure such u default and reinstate, as provided in parageaph 18, by causing the action oF proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes furfeiture of the Porower's interest in the Propenty or other material
Impeirment of the lien created by this Security Instrument or Lendzr's cocarity_interest. Boirower shall slso te in defoult if
Borrower, during the loun upplicwion provess, gave materially false or inaccura(e information or statements to Lender (or failed
to provide Lender with any maerial information) in connection with the Joan evidenczd by the Note, including, but not limited
to, represeiations concerning Borrower's occupancy of the Property as a principal resiarice: 10 this Security Instrument is on a
Jeanchold, Borrower shatt comply with ab} the pravisions of the lease. I Borrower ecvuires fee title 10 the Propeny, the
leaschold und the fee title shali not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covenanty ain agrecments contained in
this Security Instrument, or there is o legul proceeding that may significantly affect Lender's rights i the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations ) then iender nay do und
pay for whatcver is necessary 1o protect the value of the Property and Lender's rights in the Propenty Vender's actions may
Include paying sny sums sceured by a lien which has priority over this Security Imtrument, uppearing v court, paying
reanonnble attorneys' foes and entering on the Property (o make repuirs. Although Lender inay tuke action under this parugraph
7. Lender does not huve (0 do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Becurity Instrument, Unless Borrower und Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be puyable, with interest, upon notice from Lender w Horrower requesting
paymient,

8. Mortgage Insurance. If Lender required mortgage inswrance as a condition of making the loan secured by this Securily
Instrument, Borrower shall puy the premiums required to maintain th2 mortgage insurance in effect, If, for any reason, the
mongage insurance coverage reguired by Lender lapaes or ceases (0 be in effect, Borrower shuli pay the premiums required to
obtain coverage substantially equivalent to the morntgage insurance previously in effect, w u cost subsiantially cquivalent to the
eost (o Barrower of the mortgaye insurance previously in effect, from an aliernute mantgage insurer approved hy Lemder. If
substuntially equivalent mongage insurance coverage is not svalluble, Bormwer shall puy w Lender cach month a sum equal to
onc-twelfth of dhe yearly mongage insurance premium being puid by Borrower witen the insurance coverage lapsed or ceased 1o
be in offect. Lender will accepi, use and retain these paymonts a5 a foss reserve in lieu of montgage insurance, Loss rescrve
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payments may no longer be required. ai the option of Lender, if mortgage insurance coverage (in the smount and for the period |,
that Lender requires) provided by an insurer approved by Lender ugain becomes availuble and is abtained  Borrower shall pay - 3
the premiumi reyuired (o malntuin mortgage nsurance in cffect, or to provide 3 loss reserve, wntif the requirement for mongage
insurance ends in nccordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent muy make reasonuble entries upon and inspections of the Property. Lender shaii give
Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

10, Condemnation. The proceeds of uny award or claim for damuges, direct or consequential, in comnection with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condenmation, ure hereby assigned and
shull be puid 1o Lender.

In the event of u total taking of the Property, the proceeds shall be upplicd 10 the sums seeured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower, In the event of & partial taking of the Propenty in which the {uir
ket value of the Property immedinmely before the tuking is equal to or greater than the amount of the suns secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the umount of the proceeds multiplicd by the following fraction: (a) the totul
amount of the svias recured immediately before the waking, divided by (b the fair murket vadue of the Property immedintely
before the tuking. Any bilance shall be puid to Borrower. In the event of a partia! taking of the Propenty in which the fair
market value of the Property immedintely hefore the tking is less thun the umount of the sumw secured immediately before the
taking, unless Borrower.nd Lender otherwise ugree in writing or unless applicable law otherwise provides, the procecds shul)
be upplicd 10 the sums seeursd v this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
uward or settle v claim for damaes, Borrower fuils 1o respond to Lender within 36 days after the dute the notive i given,
Lender is nuthorized to collect and apply We oroceeds, ot #ts option, either to restoration or repuir of the Propeny or to the sums
secured by this Security Instrument, whet:cr or not then due.

Unless Lender und Borrower otherwisc agree in writing, any applicstion of proceeds (o principal shail not eatend or
postpone the due date of the monthly payments ricired to in paragraphs | and 2 or change the amoum of soch payments,

11, Borrower Not Releused; Forbearunce By e.end=r Not 8 Walver, Exiension of the time for payment or modification
of amonization of the sums secured by this Security Inezzwnent gronted by Lender 10 any successor in interest of Borrower shall
not operate 1o relcase the Hability of the ariginal Borrower o Berrower's successors in interest. Lender shall not he required to
canunence procecdings agabnst any successor in inlerest or refisseto extend time for payment or otherwise modily smartization
of the sumw secured by this Security Instrument by reason ¢ 2oy demund made by the origingd Borrower or Borrower's
successors in inerest. Any forhenrance hy Lender in exercising aiv/right or remedy shall not be a waiver of oy preclude the
exercise of uny right or reniedy.

12, Successors und Assigns Bound; Joint and Several LiabHity; £s-stgners, The covenants and agreemets of this
Security Instrument shul bind und henefit the successors and assigns of Lenvier and Borrower. subject 1o the provisions of
puragraph 17. Borrawer’s covenanis and agreenients shult be joint and seveisl. 4ny Borrower who co-npn this Seoamty
Instrument bt does not execute the Nole: () is co-signing this Security Instrument-vnby <o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is dos eersonally oblignted o pay the sums
gocured by this Sccurily Instrument; and (¢} agrees that Lender and any other Borrower may agsee to extend. madhily, forbear ot
make uny uecommodations with regard to the terms of this Security Instrument or the Note ‘wihout that Rorrower's consent.

13, Loan Charges, If the loan secured by this Securily Instrument is subject o a law whict set: maximum losn churges,
and that law i finally interpreted so that the lnterest or other loan charges collected or 10 be colicctzd i coanection with the
loan exceed the permitted Himits, then: ) any such loan charge shal) be reduced by the wmount secessizy 4o reduce the charge
to the permitted Timit; and (b) any sums already collected from Rorrower which exceeded permitted limis »&i! be yefunded to
Borrower. Lender may choose 10 make this refund by seducing the principal owed under the Note or by muking a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayiient without uny
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehivering 11 or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be directed 1o the Propeny Address
or gny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail
Lender’s nddress stated herein or any other address Lender designates by notice 10 Borrower, Any natice provided for in this
Security Instrument shall be deerned (o huve been given to Borrower or Lender when given ns provided in this puragraph,

18. Governing Law; Beverabllity. This Security Instrument shall be govemed by federal taw und the taw of the
Jurisdiction in which the Property s localed. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable taw, such contlict shull not uffect other provisions of this Security Instiment or the Note which ¢an be
Biven effect without the conflicting provision. To this end the provixions of this Security Instrument and the Note are declured
to be severable.

16, Borrower’s Copy, Borrower shall be given one confoimed copy of the Note and of this Security Instrument.
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