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MORTGAGE
THIS MORTGAGE {"Security Inatrumant™) s given on __JUNE 272, , 19092 . The morgagor Is
DAVLD A, ERLCKS : 1. ERIC ' S WIEE ' {"Borrower’),

Thia Securily instrumant Is given to 3 A0 J M- i3 3 .
which lsa NATIONAL BANKING ASSOCIATION _ organized and existing und-m% +E§s1c};m STATES OF AMERICA
whose address ls 320 DUNHAM ROAD, ST.CHARLES , illinols__6UL74 (“Lender”). Borrowet owen
Lender the maximum prinzipal sum of TWENTY FIVE THOUSAND DOLLARS AND NQ/LQQm=-—memrooememme e e
Dolfars (U.S.§__75,000.00 . _____},ofthe aggregate unpaid amountat alllansand any disbiresments mnfdoW%rdupurmm
tothat cartaln Firet Line Plus Ap ea nent of even date harewlth executed by Borrower {*Agraament*), whichever is less.

reamentin
herety Incorporated In this Secur’, Wstrumant by reference. This debt ls evidenced by the Agreement which Agrumsnmmvldea for
monthly Interest paymants, with tria 12 debt, if not paid eanier, dus and par:blo five years from the lssus Date {as delinad in the
Agrasmant). Tha Lendar will provide tne (o rrower with aiinal payment notice at least 90 days before thefinal peyment mustbe made. The
Agreemant provides that loans may ba me ‘zirom imetclime during the Draw Pariod (as defined inthe Agreament}. The Draw Pariod may
be extended by Lander in ita sole discration, bitin no event lalers than 20 years from the date hereol. All fulure loane wili have the same lien
pricrity as the ariginal loan. This Sacurity lnstrimint securas to Lendar: (a) the rapayment of the debt evidanced by the Agreamant,
including all principal, imMerest, and other charges as proided for in the Agresmaent, and all renawals, extensions and modiications; (b)1he
payment of ail other sums, with Interest, advanced ( ndai paragraph 6 of this Securlty Inatrument Lo protect the security of this Security
Instrument; and (c) tha performance of Borrowar's covarants and agreemaents undsr thia Security instrument and the Agreement and all
renewals, extensions and modifications thereof, all of the tr.e20ing not to exceed twice the maximum princlpal sum stated abova. Fer this
purpose, Borrowar does hereby morpage, grant anc cupuey to Lender the following described proparty located In

CLOOK County, Ilinais: Q 2

LOT 31 IN PARKWOOD UNLT 1, BEINC A SUBDIVISICH/OF PART OF THE NORTHEAST QUARTER <
AND PART OF GOVERNMENT LOT | IN THE NORTHWEST GUARTER OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE,THIRD PRINCIPAL MERIDIAN IN THL CITY OF ELGIN, COOK COUNTY,
[LLENOIS,ACCORDLNG TO TnE‘pLAWREmnnmme‘;mﬁsa 30, 1970 4S DOCUMENT

21330185, IN COOK COUNTY, %L By N Y RISR Y ?

' B A

"\r'l .
|

‘ll- .'. l
1992 00 15 M as 925!59”

IvE5ISTS

Permanent Index No. LT ('Z" HWo- D)S- ) mm‘

which has the address of 168 WAVERLY LR, FLGIN

Winole______6UI20  "Propery Acidress™):

TOGETHER WITH all the improveme s now or hereafter arected on the property, and afl gasements, rights, appurtenances, rents,
royaities, mineral oll anc gas righta and profits, claims of demands with respact to insurance, any and all awards madsfor the {aking by aml
nent domain, water rights and stock and all fixtures now or heresfter & part of the property. Al replacemants and additions shall also be
covarad by this Sacurity Instrument Alt of the toragoing is relerred to In this Security instrument as the “Properiy”.

BORAOWER COVENANTS that Borrower is lawlully selsed of the sstats hereby conveyed and has ihe right to mortgage, grant and
convay the Troperty and thal the Proparty 18 unsencumbaored, sxcept for ancumbranans of reword, Borrowar warrants and will defend
generay ™he mle to the Property against atl clamms and demunds, subject 10 any encumbrances ol tecord Thare ie 4 prar merigage from - ~ 3

Borrower to dated and recorded

a8 document number ! l Q_
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" 10. Su¢scessors and Assigns Bound; Joint ancd Severs! Liability; Co-signers. The covenants and agreements of this Security
Irastrument shall birnd and benafit the successors and assigns of Lendar and Borrower, subject to the provisions ¢i paragraph 15. If there is
mare than ane perly as Borrower, sach of Borrower'a covenants ang agreements shall be joint and saveral. Any Borrower wha co-aigns this
Securlty Inatrument but does not executa the Agreement: () is co-signing this Sscurity Instrumenl only to mortgage, grant and convey that
Borrower's interest in the Pro-arty under the lerma otthis Security instrumant; {b) la not personally obligated 1o pay 1hesums secursdbytnis
Security Instrument; ¢ 1d{c} agreesthat Lender and any other Borrower may agrea (o extend, modity, forbaar of make any accommaodations
with ragard to the terdig of this Security instrument or the Agreement without that Borrower's consent

11. LoanChars,es. \lthe loan secured by this Security Instrument is subject to a law which sets maximum ioan charges, and that (aw
Is tinally interpreted so that the intarast or other loan charges collected or to be collected in cannection with theloan exceed the permitied
limits, than: (a) any such lzan sharge shall be reduced by the amount necessary to reduce thechargetothe permittad limit; and({b) any sums
already coliected from Borrow .t which exceeded parmitted limits will be relunded to Borrower, Lender may choose 1o make this refund by
reducing the principal oweg ur Zer the Agreemeant or by making adirect payment (o Borrower. H arefund reduces principal ihe reduction will
be treated as a partial prepaynion’ without any prapayment charge under the Agresment

12. Natices. Any notice to Baorrav o provided torinthis Security Instrumant shall be given by delivaring itor by mailing it by tirst class
mail unless applicable law requires ule of another method The notice shall be directed to the Property Address or any other addrass
Barrowar designates by notice to Lend=:. Any natice to Lender shal be givan by first class mait to Lender's address stated herain or any
other address Lender designates by notice t. Borrower. Any notice provided for in this Security Instrumeant shall be deemed to have been
@iven to Borrower or Lender when given as proviuad in this paragraph.

13. Governing Law; Severabliity. This Sec/irity nstrumeni sha!l be governed Gy federal law andthe faw of liinois in the event that
any provision or clause of Ihis Security Insirument urthe-Agreement conflicts with applicable law, such contlict shall not aftect other pro-
vigions of this Security Instrument ortha Agreement wh/ch ~an be given effact withaut the conflicting provision. Yo this end the provisions of
this Security Instrument and the Agreamant are declared (o e severable.

14. Asslgnment by Lander. Lender may assign all or a1y portion of its interast hereunder and its rights grant »d hergin and in the
Agreement to any parson, trust, financiat institution of corporatior’as | ender may determine snd upon such assignr rent, such assignee
shallthareupon succeedto all the rights, infere=*s, and options of L ander herein and in tha Agreement, and Lender sha Ithereupon have no
further obligations or liabilities thergunder.

15. Transfarof the Praperty or a Bensficial Interestin Borrowsr: -ua on Sale. I all or any part of the Proper.y or any interestin it
is sold orirangterredior if a beneficial interest in Borrower is sold or transferrsd 8 vi.Borrower is not a natural persen) without Lender's prior
written consent, Lender may, a! i1s option, require immediate payment in full 070 sms secured by this Secutity instri.ment. However, this
option shall not be ecercisad by Lender if exercise ia prohibited by federal law as r'the date of this Security Instrumant.

If Lender exercises this option, Lander shali give Borrower notica of accelevation Th= nctice shall provide a period ol not less than 30
days from the cate the notice is delivered or mailed within which Borrower must pay el smscecured by this Secunty Instrument, it Borrower
falls to pay these sums prior to the expiration of this partod, Lender may invoke any remedius permitied by this Security Instrument or the
Agreamant without further notice or demand on Bosrower.

18. Borrows~s Rightto Reinstate. It Borrows: meats certain conditions, Borrower shall have the right to have enforcament of this
Security Instrument discontinued at any time prior to 1he entry of a judgment enforcing this Secur ty hstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and iho Agreement had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in. enforcing this Security Instrument,
including, but not timited to, reasonable attorneys’ tees, { d) takes such aclion as Lendar may reasonably re/juire 10 assure thatthelien otthis
Security Instrument. Lendar's rights in the Property and Borrower' s obligationto pay the sums secured by tris Sacurity Instrument shallcon
tinue unchanged; and (@) not use the provision more fraquently than once every five yegrs. Upon reinstatamet by Borrower, this Security
instrument and the obligationa secured heraby shall remain fully effective as if no acceleration had occurred However, this righttoreinstate
shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

108. Accelersiion; Remadies. Lende: shall giva natice to Borrower prior 1o accelsration following: {a} Borrower’s fraud or material
misrepresantation in connecton with this Security instrumant, the Agreement or the Fiist Line Plus avidenced by the Agreament; (b)
Borrower's faiture o meet the repaymant terms of the Agreemant; or{c} Borrowar's actlons or inaclions which adversely aftect the Property
or any right Lender has ir: the Properly {but nol prior to acceleration under paragraph 15 unless applicable law provides otherwise). The
notice shall apecity: {a} the default; (b) the actionrequired to curethe defauit; (c) a date, not less than 30 days fromthe date the noticeis given
to Barrower, by which the dafault must be cured; and (d) that failure to cure the default on or beforethe date specifiad in the notice may rasuit
in acceleration ofthe sums secured by this Secunty instrument, loreclosure by judicial proceeding and sale of the Property. The nolice shall
turther inform Borrower of the right to reinstate atter acceleration and the right i assert in the forecliosure proceeding the nonexistence of a
defauit or any other defanse of Barrower to acceleration and forecioaure. If tha detault is not cured on or betore the date specitied in the
notice, Lender at ita option may require immediate paymant in full of all sums sacured by this Security Instrument without lurther demand
and may torecloas this Securify Instrument by judicial proceeding. Lander shall be entitied to collect ali expanses incurred in lagal pio-
ceedings pursulng the remedies providad in this paragraph 18, including, but not limited to, reasonable atiorneys’ fees and costs of
title avidence.

19. Lander In Possession. Upon acceleration under paragraph 18 or abandonmeant of the Property and at any time prior to the
expiration of any period of redemptionfollowing fudicial sate, Lender{in person, by agent or by judicially appointed receiver) shall be ¢ntitled
to enter upon, take possession of, and manage the Property and to collect the rents of 1the Property including those past due. Any rents
collectad by Lander or the receivar shall be applied first to payment of the costs of management of the Property and coliection of rents,
including, but not limited to, receiver's fees, pramiums on receiver's bonds andreagonable attorneys' fees, andthanto the sums secured by
this Securily instrument. Nothing herein contained shal! be construed as constituting Lender a morigagee in possession inthe absence of
the taking of actual possessicn of the Property by Lender pursuani 1o this Paragraph 18. In the exercise of the powers herain granted Len-
der, no liability shall be asaerted or enforced againsi Lender, all such liability being expressly waived and released by Borrower.




