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Equity Credit Line Mortgage oA/
(\ THIS BQUITY CREDIT LINEMORTGAGE is made this 15t day of July 1992 betwean the Mortgagos,
James F. Schuster and Carol J. Schuster, his wife (berein, “Morigagor'), asd

(herein, “Mortgagoe™}).

Q‘*§ the Movtgages, Notthera Trust Bank/DvuPage, an [inok banking corporation, with its rasin banking office at 105 Gakbrook Center Mall, OaXbrook, lilinoik 60522

has cniered into Northern Trust Bank/DuPage Equity Credli Line Agreement (the “Agreement’™) dated

all o

m:wmwmmmmmmmwmumn 1o exceed the aggregate winnndin;pdu{pai

{the “*Maximum Credis A

1), pham i pred
wﬁediumltnﬂwnl An amounts borrowed under Lhe Agrecment plus interest thereon are due and payable cn

or such Iater date an MortzLgoe shall agree, but in no event moce than 20 years after the date of thin Morigage:

NOW, THEREFORE, tos cure 10 Morigagee the repayment of the Mazimum Crodit Amouni, wilh interest thereon, pursuant to the Agreemaeni, 1he payment

of all sums, with interest thereon, ~d-anved in accocdance herewith to protect the security of this Mortiage, aad the

of the covenants and agreements of
ol ____

mprheminmuiaw Mu r1p: o7 Soes bereby morigage, grant, warctsnt, and coavey 10 Morigage. the property located inthe County

wvock

Shtolllumh.wﬂchhnlhemtnd&u-d

(herein ‘Property Addrewa'"), legally described o

57 Brookside Drive. Lemont 1T hois 60419
Lot 30 in equ:sr_rian Wouds Unit Number 13,

Sectiow 24, Township 37 Horih,
in Cool County, Llllinoits

Rangue

Permaneni Index Nomber _22-264-205-014-C000

Subdivision ol the Northeast 1/4 of
Il East

of the Third Principal Merfdian,

TOGETHER with al! the improvements now ar hereafier erect d - the property, snd all easements, rights, appurttnances, rents, royalties, minersl, il sod gas
rights and profits, water, water rights, and water stock, xnd al} fixture s0c & 7« heseafser atiached 5o the property covered by this Morigage; and all of the foregoing,
togother with said property {(or the lcaschold cstale if this Morigage o .~ lcaschoid) are bercin referved 10 a3 the “Property”.

Morigngor covenants that Mostgagor is inwfully selzed of 1he esiate heret ¢ oo veyed and has the right 1o morigage, grant, and convey the Property, and that
Morigagor will warrant and defend gencrally the title 1o the Property agsli ot sli clsima and demands, subicc! 10 sny mocigages, deciarations, essemenis. or
restricions liated in a sckedule of exceptions 10 coverage In any title insurancs pany insucing Morigagee's interest in the Property.

COVENANTS, Morigagor coveninls and agrees as Tollows:

1. Payment of Principal and Interesi, Morngngor shall promptly pay when
due the principal of nnd interest on the indebiedness incurred pursuant to the
Agreement, togelher with any fees and charges provided in the Agreement.

2. Application of Payments. Unlcas applicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragreph £ herend
shall be applicd by Mortgagee first in payment of amaounts paynble 1o Moriga-
aee by Morigagor under this Morigage, then to interest, fees, and charges
payable pursuant 1o the Agreement, thes to the principal amounts cuisianding
under the Agrcement.

¥, My ctzagor has paid any precomputed finance charge, upon Mortgegoc’s
payme:t 7.4 the entire ouistanding principal balance and 1ermination uf the
Equity Cree.t Line, Moctgagor shall be entitled to & refund of 14 uneamed
portion ¢f cuch prrnaid finance charge in an amouns nol ess than e smount
thal would be citculited by the actuarial ieihod, provided that Mongagor
shall aot be entiled (o Lny refund of Jess than 31.00. For the putposes of this
parsgraph the teom “a~varial method' shall mean the method of silocating
payments made on & ()7 between the outrtanding balance of the obligation
and the precomputed Ga» o “harge pursuant 1o which a paymeni is applied
first 30 the sucroed precom; <~=d finance charge and aay rcmzinder i svb-
1racted from, or any deficier cy » added 0 the tanding balance of the
obligation.

Thix document prepared by:
Leri L. Fahle
Northern Trugt Bank/Dyfseg
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manner designissed heeon. §4 rhmw N' F1 {gugr
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ool this Mo tpage ot the Agreement conflictsvith apphenble Liws, such coflier
slinll qet et ather proveions of e Mocigege or the Agreement which cn
be given clfect wathout the conflhicting provison, and 1o this end the provisions
of thisMuogage i the Agrecmentate decfared to be severable; prowided that
Mo gngee iy cxeteise it teemination ophon provided in poragraph 1 2in the
event ol changes in luw after the dute of this Mongage,

15. Mortgagor's Copy. Morigagor shail be furnizhed n conformed copy of
the Agreement and of this Morignge at the time of execution or after recorda-
lion hereol.

16. ‘Transfer of the Property; Assumption. To the extent permitted by
law, if all ur any portof the Propecty or an interest therein, including without
himitation any part of ar bencficia) intereat in any trusi holding tite 1o the
Property, issofd or lranaferred by Moctgagor without Mortgagee's prics written
consent, Mortgagee may, at Mortgagee soption, declare all the sums s cured by
this Morigage 1o b immedintely dwe ond payabie.

1. Revolving Crediv Loap. This Mortgage is given 1o sccare a revolving
credil foan unfess and until eurli-loan is coaverted to an inrlallmen! loan (m
provides in the Agreement), nud #ius’t secure not only presently existie 3 indebt-
etoea unders the Agrecient butZiso uture advances, whether such wdvances
are obligntory or to be made at the otivv. of Morigagee, of otherwise, as are
made within 20 years [rom the dade hieree?, 102 9c same exiend as if such future
advances were midde oa the date of the exdculion of this Morigage, although
there may e no advance made at the time =7 execution of this Morigage and
although there may be noindeb tedness secured herehy avtatanding at the lime
amy sdvance is mugle. The lien of this Morignge shall oo alid as to all indebted-
nexs secored heceby, including fulure sdvances, from the Ve of ia filng for
record in the recorder’s o regairar’s office of the county In which the Property
is lovaied. The to1al amount of indebledness secured hereby riay..ncrease or
decrease from time 10 1ime, but the total unpaid principal balance <f invicivied-
nem secured hereby {including dishursements thst Morigagee may mabs iander
this Morigage, the Agreement, or sty other documenl with respect thento) o
any sne (kme outstanding shall not exceed the Maximum Credit Amount, plis
inteseat thereon, and any dishursements made for payment of taxes, apecinl
assemments, or insurance on the Property and interest on such disbursements
{all such indebiedness being hereinafter referred 10 ay the maximum atmount
secured hereby). This Morfgage shali be valid and have priority to the extent of
the maximum amount secured hereby over all aubsequent licns and encum-
brauces including statritory lens, eacepting solely saxes and assessmenta levied
on the Propezty given priority by law.

18. Conversion to Instatiient Loan. Pursuant {o the Agreement, Mort-
gager may terminate the Agreement and convert the ouistanding indehiedness

incwrred thereundet 1o an insinllment loan bearing interesi at the rute set forth

in the Ageeement and payable in monthly installments of principal and mtemi
over a period of ot Jess than one year and which shall. in any event be dire and
payshic on o uefore 2 years sftes the date of thir Morigege. This Morigage is °
given 1o and shall secure such installment toan.

State of Elinois

Cuounty of DuPage

] the undersigned

ot s each of any covenant or

I e @‘I P uMur
Lnnn g, it dmg the covenit < b psy when

dur any wims secured by this Marigige, or the oceurrence o an Yvent of
Detmltamder the Agreemen), which Eventyof Defaultmr igeotporitid herem
hy (his refecence as though set for than full berein, Mostgager, at Monigagee's
aption, may declare ol of the sums secured by this Murtgage 12 be immediairly
due and payable without further demand, may terminaie the pvnifabadity of
toans under the Agreement, amd may foreclose this Morigage by jJudicial pro-
cecding provided that Morigagee shall notify Morigagor af least 30 doys belove
instituting any action keading 10 repossession of forecloaure {except i the casc
of Morigagor s abandonment of the Properiy or other extreme eircumstances).
Mortaagee shall be entitled to collect in such proceeding all expenses of foreclo-
wre, ncluding, but not iimited 16, ressonable attorneys’ fees, and costs of
tieunientary evidence, sbeiracts, and tille reports.

All remedies provided in this Morigage ate distinct and cumulative to any
oiher right or remedy under this Morigage, the Agreement, or affarded by law
4 cs lty, and may be exercised concurrenily, independently, or succemively.

2n, Assignment of Reats; Appointment of Receivar; Mortgagee in
i nssession, As additiona! security hereunder, Mortgagor hereby amigns 10
M wigagee the rents of the Property, provided that Mortgagor shall, prior to
aveelerstion under paragraph 19 hereof or abandonment of the Property, have
the right to collect and retain such rents &2 they become due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any thme prior lo judicial sale, Murtgagee, in perron, by agent,
or by judicially appuinied receiver, shall be catilled 1n.enter upon, lake posses-
sion of and manage the Property and to collec! (he rents of the Propeity
including thuse past due. All rents collected by Marigagee or the receiver shall
be applied fint to payment of the costs of management of the Property and
vollection of rents including, bul not hmited to recoiver's fees, premivms on
receiver's honds, and reasonable aftorneys’ fees, snd then to the sums secured
by thin Mortgage. Mortgagee and the receiver shall be Hable to account only for
those rents actually received.

21. Release. Upon payment in full of all amounts secuied by this Morigage
and termination of the Agreement, Murtgagee shall release thiz Morigage
witho itcharge to Morigagor. Morigagee thall pay all costa of recordation of the
rlease, if any.

(2. 'Asiver of Homestead, To the extent permitted by law, Morigagor
hercoy » cleases and waives nl) righty under and by virtue of the homestead
exemplion "awa of Nlinois.

WITNI 55 W HUREOF, Mc eaccuied this Mortgase.

b rm——

,nuster

gagor CJ ames sﬁl m Mm:

Mortyl;ur Caro) L. Schustyr

thm' James F.

Schuster and Carol J. Schuster, his wite

acknowicdged thae Lhey
purpoees therein sei forilh.

signed and da.hvcrrd the said instrument a¢

thetr

1992,

Civen under my hamd and officiad seal, this dn'f [st

My cominission expires ____ ! / r-j 4%

July

s

Mail To:  Nurthers Trust Bank/DuPage
Atin: Home Looan Centey

105 Oakbrook Center Mall,
Oakbrook,

linely 60522
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3. Charges; Liens. Mortgagorsiil \E.Frl - I Aj-‘::hf nol Ps¥mcm of reasonable aomeys” fees and
ments, and other charges, fines, xn tiold attritfutable td the Pr en n ey W make répasrs.

that may atwin a priotity over this Morigage, \easehold paymenta or ground
rents, if any, nad ail payiments due under any mortgage disclosed by the title
insuiance policy insuring Mortgagee's interest in the Property {the "Fint
Mortgage”), if any. Upon Mortgagee's requesl, Mortgagor shall promptly
furnish 10 Morigagee receipts evidencing payments of amounis due under Ihis
perapraph. Mortgagor shall promptly discharge any liea that has priority over
this Morigage, except the lien of the First Mortgage; provided, 1hat Mortgagor
shall not be sequired todischarge any such lien 30 long as Morigagor shalt agrec
in writing 1o 1he payment of the obligation secured by such lien in a manner
acceptable to Morigagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that cperate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Morigagor shafl keep the improvements now exist-
ing or hereafter ¢rected on the Property insured againat joss by fire, bazards
included within the term “extended coverage”, and such other hazards as
Mortgagee may require and in such amounts and for such penods asMortgagee
mzy require; provided, b~ Mortgagee shall not require that 1he amount of
such coverage exceed 14 an ount of coverage required to pay the folal amount
sccured by this Morigage, t24iag prior fiens and co-insurance into account.

‘The insurance cartier provist a7, the insurance shall be chiosen by Moriga-
gor and approved by Mortgage (wh.ich spproval shall not be unrcasonably
withheld). All premiums on insurance pol cies shzll be paid in & timely manner.
All insurance policies and renewals theseof chall be in form acceptable to
Mortgagee and shall include a standard moy ga e ctause in favor of and in form
acceptable fo Mortigagee. Mortgagor shall ; omptly furnish to Morigagee all
renewal notices and all receipts for paid premiums. (n tf 2 e-sntof loss, Mortga-
gor shall give prompt notice to the insurance carrier and Mortgagee. Morigagee
may make proof of loss if not made promptly by Morigag ir.

Unless Mortgagee and Morigagor otherwise agree in wrilmig | insurance
procecds shall be applied to restoration or repair of the Property dainared,
provided such restoration or repair is economicaily feasible and the socy: it of
this Morigage is nol therchy impaired. If such restoration or repair (s not
economically feasible or if the security of 1his Mor1gage would be impaired, tt ¢
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor. If the Property is abandoned by Mortga-
gov of if Mortgagor [ails to respond lo Morigagee within 30 days from the date
notice is mailed by Mortgagee to Mortgagor, that the insurance carvier offers fo
sctile a claim for insurance benefits Morigagee is authorized to collect and
apply the insurance proceeds at Morigagee's optio cither to restorztion or
repair of the Propert; of (o the sums secured by this Morigage.

Unless Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
ihe payments due under the Agreement cr change the amount of such pay-
menit. Iunder paragraph 19 hereof, the Property is acquired by Morigagee, ail
right, title, and interest of Mortgugor in and o any insurance policies and inand
ta the proceeds thereof resuiting from damage 1o the Property prior 1o the sale
or acquisition shall pass 1o Mortgagee to the extent of the sums secured by this
Morigage immediately prior to such sale o acquinition.

5. Preservation and Maintesnnce of Property; Leascholds; Condo-
miniums; Planatd Unit Developments. Moripagor shall keep the Prop-
erty in good repair and shail not commit waske or pe:mit impeirment or
deterioration of the Property and shall comply with the provisions of any bease if
this Mortgage is on a feasehold. If this Morigage is on a unil in a condominium
or a planned unit development, Mortgagor shali perform all of Mortgagor's
obligations under the declaration or covenants creating o governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and comtituent docements. If a
condominium or planned unit developmeni rider is executed by Morigagor and
recorded together with this Morigage, the covesants and agreements of such
rider shall be incorporated into and shalt amend and supplement the covenants
and sgreements of this Morigage as if ihe rider were 4 part hereod,

6. Protection of Morigagee’s Security. [f Morigagor faiis to perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced that materially affects Morigagee's interest in the
Property, including, but not limited to, any proceeding by or un behaif of a prioy
morigagee, eminent domain, insolvency, code enforcement. or nirangements
or proceedings involving a bankrupt or decedent, Mortgagee, at Morigagee's
option, spon notice to Mortgagor, may make such appearances, disturse such
sums and take such action as is necessary fo profect Mortgagee's interext,

Any amounts disbursed by Morgager pussuant to this parigraph 6, with
interest thereon, shill become sdditivnnl indeMedness of Mottgagor seewed
by this Mortgage. Unless Morigagor and Murtgagee agree 1o other terms of
payment, such amounts shall be payable upon Morigagee's demand and shall
bear interest from the date of dishursement at the rate payable from time 1o
time on vutstanding principal under the Agreemend, Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take apy action
hereunder.

7. Insptetion. Mortgagee may make or cause 1o be made reasonsble entries
upon and inspections of the Property, provided that Morigagee shall give
Mortjagor potice prior lo any such inspection specifying reasonable cause
therefor related 1o Mortgagee's interest in the Property.

8. Condemnation. The proocedsof any sward or claim for damages, direct
or cosisequential, in connection with any conde maation or othe; taking of the
Property, or part tbereof, or for conveyance in liev of condemnation, are
hercby amigned and shail be paid 10 Morigagee. In the event of a total taking of
the Property, the procecds shall be applied 1o the sums secured by this Mort-
gape, with the excess, if any, paid 1o Mortgagor. In the event of partia) taking of
the Property, that fraction of the procpeds of the award with a numerator equal
1othe total of Loans and other umounts secured immedistely before the taking,
and a depominator equal to the value of the Property immedistely before the
taking, shall be applied 10 1he susms secured by this Morigage, and the cxcess
peid to Morigagor.

If ihe Property is abandoned by Mortgagor, orif, sfter notice by Murigagee
10 Mortgagor thai the condemnor has offered 10 make an award vt setrie a claim
for damages, Mortgagor fails to respond (o Mortgagee within 30 day; after the
date such notice is mailed, Mortgagee is authorized to collert and wpply the
proceeds, at Morigagee's oplion, either 1o restoration or repair of the property
or 1o the sums secured by this Mortgage.

Unles Morigagee and Morigagor olherwise agree in wriling, anv such
application of proceeds to principal shail ot extend of postpone the doe date of
the amount due under the Agreement or change the amount of st.ch payments,

3, Mortgagor Not Released. No exicasion of the time for payment or
raviification of any other tcrm of the Agreement or 1his Mortgnge granied by
Morigraee fo any successor in interest of the Morigager shall operate 1o
relesse, i 2y manner, the linbility of the original Mortgagor and Mortgagos s
sucoesso s it interest. Mortgagee shall not be required 10 commence proceet-
ings again="sucl surcessor or refuse to extend time for payment or otherwise
modify by reav'n of any dersand made by the original Morigsgor and
Mortgagor's succo=or 10 inlerest,

10. Forebearance by hio-tgagee Not a Waiver, Any forebearance by
Morigagee in excrcising aiy r'#ht o7 remedy under the Agreemem, hereurder,
orolherwise afforded by applicable taw, shall not be 2 waiver of or preciude the
excrcise of any such right or seinety. The procurement of insurance or the
payment of taxes or otfier liens or charg s by Mortgagee shall not be a waiver o
Mortgagee's right 1o accelerate the matenivaf25e indebiedness seeured by this
Morigsge.

1i. Successors and Assigns Bound; Jow: aad Several Lisbility;
Captions. The covenants and agicements herein Goained shalk bind, and
the rights hereunder shall inure 10, the respective successors and assigns of
Mortgagee and Mortiagor, subject to the provisions of purograph 16 hereof.
All covenants and agreemenis of Mortgagor shalt be joint and severz). The cap-
tions and headings of 1he paragraphs of this Mortgage are for convenicnoe only
and are not tv be used 1o interpret or define the provisions hereol.

12. Legislation Affecting Mortgagee's Rights. it enaciment or expitntion
of applicable laws has the effect of rendering any provision of the Agrecmentor
this Mortgage unenforeeable acconding 1o its terms, Mortgagee, i ity ophion,
may require immedinte payment in full of all sumssecored by this Mongage and
may invoke any téinedies permilted by paragsaph 19,

13. Notice. Exorptforanynotice required under applicable Inw to be given in
another manner, () uny notice io Mortgagor provided for in this Morigage shal)

. be given by mailing such nofice by certified mail addressed 10 Mortgagor at the

)
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Property Address or a1 such uiher addiess as Mortgagur may desipnate by "'o
notice to Mortgagee as provided herein, and (h) any notice 1o Murtgagee shall '

be given by certified mail, return receipt requested, 1o Morigagee’s address
stated herein of to such other nddress a3 Murtgagee may designate by nutice o
Mortgagor 23 provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given 1o Mortgegor or Mortgagee when given in the




