A7 UNOFFIGIAL COPY

. g ‘) __;‘ ol ; ' | ¢
RECORDATION REQUESTED BY: P "'1)‘15930 ) )

ot

Marquette Hational Bank
83168 5. Wentarn Avenuae T )

WHEN AECORDED MAIL TO: Q 2{,/ ))2;) Bs2JL 'S M
Marcuatte National Bank \
& e o e
L\‘
F‘S SEND TAX NOTICES TO:
Marquette National Bank

6318 §. Weatern Avenuo
\ ~ Chicago, il 60836

Chicago, IL 6083

)\g Chicago, IL 60636 VO
0 Sk 925\59‘90
0

L
A5
[Space Above This Line For ReourdingDate]
MORTGAGE

THIS MORTGAGE ("Securlly inst'ument®} In sjlven on Juna 9, 1992. The motigogos In Michas! Tuylor and James Tayior, with veating as
tollows: James Taylor and Clara Taplor, hir w'.e and Michael Taylor, as joint tonante {"Borrower™). This Securly instrument Is given to
Marquette Nattanal Bank, which Ja organired ard exlsiing under the lews of the: United States of Amerios and whose address Is 6310 3,
Wealorn Avenue, Chicago, I 80838 ("Lender™). Bltrow er owes Lender the principsi sum of Thirty Eight Thousand & 00/100 Dollare {U.8.
$70.000.00), This <lubl Is uvidorced by Borewsi's ki doled the same daie as thie Secunty Inatrumen ("Nole"}, which providea for monihly
paymants, with ihe Jull dob, It net paid carler, dua and payatioan July 1, 2007, This Sacurity Inslrument securos (o Lander: () the repaymont of he
duby ovidencud by sy Mota, with inlerest, and all renowals, extoearis and madih:ailons of tha Note; {b) the paymant of all othar surrs, with interest,
ndvanced undor paragraph 7 10 protoct tho security of tis Securlt) Insrument; and (¢} the parfermance ol Botrowdi's covenantd and agrebmeanis
under this Security Instrument and the Noto. For thig purpose, Boirowds dovs hareby mortgage, grant and convey 1o Lander the foflowing dascribad
pioperty locatod in Cock Caunty, liiiols;

Lot 44 In the Subdivialon of Block 3 in Ovvia Subdivision of the Northeast 1/4 4f the South East 1/4 of Section 7, Township 38 North, Range 14
Eaat of the Third Principal Merldian, In Cock County, lllinols,

PERMANENT REAL ESTATE INDEX NUMBER: 20-07-405-003-0000

D665ILTS

which hap the address of 5111 5. Harmitage, Chicago, iilinols 80808 ("Propuerty A 1iress™);

TOGETHER] WITH it the improvements now o1 herealer erecied on the proporty, and al easements. appurienances, and fixtures now or
hereattor a part of the property. All replacemunts and additions shal! alsc ba covered by ihie Security tnstrument. All of the laregaolng I8 relered 1o In
Thiy Secuerity instrurnont ag the "Property.”

BORROWER COVENANTS that Borrowar is lawfully salsed o} he oelate hoteby canvayed and has tha right to morigage, gram and convey the
Fropoity and that tho Proparty ls urencumberad, oxcept lor encumbrances of record. Borrower warants and will defond genetally the ifle to the
Fioperty against all ¢laims and damangds, subjoc) to eny encumbrances of record.

THIS SECURITY INSTRUMENT combinas unitorm cavananis for national use and non-unifonm covenanis wilh limited - viations by infsdiction 1o
conatitute & unilosm securify instrumoani coverkig raal proparty.

UNIFORM COVENANTS, Bonowar and Lender covenant and sgree as lolicws:

HLLINOIS-Singte Fanily-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0  (page 1 of 3 pages)
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Loan No 7790 {Continued)
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1. Paymemt of Principal and interest; Prepuyment and Late Charges. Bonower shall promplly pay when dua ihe principal of and interest on
the ddobl eviduncod by thy Noto and any propaymont and late charges dua under he Nolo.

2. Funda tor Taxes and Insurance. Subjost to applicabla law of to & wiltion walvor by Lendar, Borrowar shall pay 1o Lander on tha diy monthly
paynla aip due didor o Noto, until tha Noto fs pald In ki, & aum ("Funds®} for: () yearfy laxes and assassments which may atisin prioity ovor this
Secutlty Insirunknit a5 o flen on (ha Proparty, (b} yeerly lonsehald paymants or ground rents on the Property, f any; {c) yeardy hazard or property
insuranca promiums, (¢} yearly fiood Insurance premiume, f any, {e) yeary mofigade insurance premiums, if any, and () any sufns payabla by
Bonowar to Lendén, In accordance with the provisions of paragraph 8, In fiew of the payment of morigage Insuiance preniume. Thosa floms ure called
“Eycrow ftanm " Lendar may, al any lime, collact and hold Funds in an amount not 1o exceed the maximum amount & lander for & federally rolated
moitgago loan may require for Borrower's escrow account under the faderal Real Estaie Seffiement Procedures Act of 1874 &y amonded fram time 10
oo, 12 U.S.C. Sectlon 2601 al saq. "RESPA"), uniess anather lew that applies 10 the Funds sets a lessey amount. I ag, Landar may, &l any time,
coilect tnd hold Funda In sn amount not 1o oxceod the leaser amount. Lander may estimate tho amaotnt of Funda due on the basis of current dala and
rossohablo eslimatoy of expondituros of futiro Escrow ams or olherwise In accordanca with apphicalya law.

Tha Funds shall be hald a an instiation whose deposis are insured by a ledersd agency, Insirumentality, or entity {Including Londe:, W Lendor 8
SIch an matution) o) 0 tny Fodoral Home Loan Bank. Londor shall apply the Funda to pay thy Eaciow ftems. Lander may nol charge Borrawar far
folding and applying the/rinda, annually analyzing tha ascrow account, or veritying the Escrow lioms, unjess Lender pays Barrower (nlarest on ihe
Funds and applicable’ law pormits Londer to moke such & charge.  However, Lender may fequirg Borrower 1o pay & one-time charga for an
mdupondont roal estale 124 reporting sorvico used by Lender in connection with this joan, uniess applcabla law provides olthorwise. Unleas an
pgroalimnt 15 made of applicably 2w requires intorest to b pald, Lender shak not be required 1o pay Borrower any intereal of oarnings on tha Funds.
Bonowor and Loader tay agred in ysting, howavar, that Intorest shall be paid on the Funds. Lender shall give to Borrowar, without charge, an sunual
nccounting of tho Funds, showing Gromie and doblis 10 the Funds and the purpose for which each debit to the Funda wsa mada. The Funds are
pledgod as additiona! security for all suiaa razurod by this Security Instrumen!,

t the Funds hold by Landér oxcoed the prounts permitied to be held by applicable law, Lender shall account to Borrower for the excess Furnds i
accordance with the requiremonia of apphcablo b=, If the amount of the Funds held by Lender pl any time I8 nol sufficlent 1o pay the Escrow llema
whan due, Lender may 5o nolity Borrownr In wining, £od, in such case Borrower shall pay 1o Lender the amount necessary to maka up the daflciancy.
Botrowor shall mako up Dio deficiency In ao more ihan twaie monthly payments, at Lender's sole discration.

Upon paymont in full of all surmg sacurad by this Seciulty Inslrument, Lander shall promplly rafund to Borrower any Funds held by Lander. 1,
pndi pRIaYISET 21, Lendur aball acquite o soll the Propedty, Lendor, priar to the acquislion or sala of the Proparty, shall apply any Funda haid by
Londir at the limo of acquisiion or salo as a crodil against the sume: securad by tfie Securlty inalrumant,

3. Application ot Paymants. Unlass applicabla law providr stherwian, ail payments received by Lender under paragrephs 1 and 2 shell ho
apphod st 1o any propaymont charges due under tho Nole; secord, 0_~-mounts payaiie under pwagraph 2; ihird, 1o inferest due; fourth, ko principal
duo, and tast, 1o any late charges dug under \he Noto.

4, Charges; Liena, Borrowar shal! pay all 1axos, assossments, charger, i ee and impagitions atiributsbia 1o 1he Property which may attain priority
oven this Socutity Instlumont, and leasehold payments or ground rents, W-ary. _Borrower shell psy these obligations In the manner provided In
paragroph 2, of if not puid in that manear, Boriower aball poy them on time difestly in the person owed paymant. Borrower shak promptly furnish fo
tondor ol noticos of amounts to ba puid undar thie paragraph. It Borrowsr makea *47a naymanis directly, Borower shal prompily furnish (o Londor
ragepl evigoncing the paymnnts,

Borrower thalt promplly discharge any llen which haa priority over thia Security Instrumerid uiloss Bonowar: (a) agreos in wilting 1o the paymen:
ot the obligntion secured by tha lon in o manner accoptable 1o Lender: (b) contests In good fiith theiian by, or dofends agalnst enforcemen ot the llan
i, fagat procoadings which in the Lender's opinion opeveie to praven! the anforcoment of the thin, or  (C] secures from the holder ol the Ren an
agroohxunt savsiaciory 1o Londor subordinaling the lian to this Secudity Inarument. I Lender datormizer ie" any pan of the Propery s subject to a flan
which may atlam priotlly over s Securty Insiumont, Lender may give Berrower & notice identilying the ' Eorower ahall aatisfy the Jen or take one
o mora of the aclions set lorih abave within 10 days ol 1he giving of notice.

5. Hazard or Property Insurance. Borrowor shall keop the improvements now existing or hereafter erecied p--the Propery insuted sgainst ioss
by fre, hazards inchudod within the term “extonded covoraga® and any othes hazards, including floeds or fooding, or w ieh Lender requires insurance,
This frsuranca shal be matiained in the amounta and for this perds that Lender requires. The insurance carrier provizing the surance shall be
choesan by Bonowor sublect o Lender's approval which shall .01 ba unreasonably withheld. It Bormower fails 10 mainizn Loviraga described above,
tunder may, al Landor's option, oblain coverage to protect Lender 3 righls in The Property In accordanca wiith paregraph 7.

Al inswance policies and renewals shall be accoptable 1% L+-nder and shall Include a standard mongage clause. Lendor 2l have the right ta
hiold ho palicies and renowals. 11 Lendar roquires, Borrowe shal! promptly give to Lender ail receipts of pald pramiuma and ronewat notices. In the
evont of losy, Borrowar siell gwve prompt notica lo the Insurance retrder and Londer. Lender may make proct of koss i not made promptly by Borrowsd,

nless Londar and Borrowor othorwiae agrea in witing, Insurance proceeds shall be appliod to restoration or repalr of the Property damagad, if
Iho rustoraton of topan i economically toaskic and Landers securlly Is not lessened. It the restoration or repalr ig nol ecenomically feasibio or
tandor's securty weuld bo Jessaned, the insurance proceads shall be applied to the sums securad by this Security Insirumenl, whather or not then
duo, with any oxcoss paid lo Borrower. |t Berrowor abandons the Property, or doas not answer within 30 days & notice from Lender that the Insurance
canw has oftored [o sellie a claim, then Londer may collact the insurance proceeds. Lender may use the proceada to repair of restore the Propaity o
o pay Bumy secured by tis Securily Instrument, whether ur not then dug. The 30-day perlod will begin whan Ihe notica is givan.

Unteus Londar and Borrowar olharwise agres in wiiting, any application of proceads to princlpal shall nol extend or postpone the due dato of the
nianthly paymients tolarrad 1o an paragraphs 1 and 2 or change the amounl of the payments. |f under paragraph 21 the Property la acquired by Lender,
Borewer's nght 1o any insurence policies an 1 proceeds resulling from damigs 1o the Propety prior fo the acquisition shail pass lo Landar to the extant
af tho surme sacured by this Soecurlty Instrument immediately prior 16 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrowar's Loan Application; Leageholds. Borrowor shal
occupy, oslablish, and use the Property as Borower's principal residence within aixty days afier the execution of this Securlty Instrumen! ang shall
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continue % accupy the Proporty sa Bortower's principn! isidenta for al enst ane yaar after 1ha delo of occupancy, unkssa Londar olthorwine agroes in
wiiling, whieh consunt shall not ba uneagsonably withheld, or uniess extenualing chrcumstances exiat which ara beyond BofTower's contiol. Borrowar
uhall not daulioy, damaga of Impak tho Proporty, sllow the Property 1o delrvlorale, or commil wasle on the Proporty. Borowar shalf be I default if any
lothoitrn action ar procending, whethos civil or criminal, I8 bogun that In Londer's good taith judgment could rosull in forfoiture of the Property or
altarvele aalarially kmpelr ho Yon cromed by iy Sucurlty nsirument or Londer's segurlty Intorest. Boriowor may ciito auch a detsult and 1snstalo, a
providud in patagraph 18, by causing tho action or proceodig to ba dismissed wilh & rubng thal, in Lende's good laith deleiminalion, precludeu
fortprute of tho Borrower's intorest in the Property or othvr matorial impainnent of tha ken created by fhis Sacurity Instrument ar Londer'a secutity
wlrow. Borrownr ahafl uiso bo In dofaul! il Borrowor, duddng tha loan appication process, gave imatedally (slea of Inaccurale information or satements
1o Londor {or faited 10 provido Lendor with any materlal infformation) In connection with the loan avidencad by Ihe Nole, including, ut not imited 1o,
roprasontalions concerning Borrower's occuparicy of the Property as a principal residenca. 11 this Security Instrumen |a on a leasehold, Borrower shal
comply with all the provisikons of Ihe lease. It Berrowsr acquires fea fiths to tha Propery, the lessehold and the fee lltle shak nol merge unjesa |endor
agreos K the morgor In writing,

7. Protaction of Lender's Rights In the Properly. !t Borrowar faits to perform the covenanis and agreements conlainad In 1his Sacuiity
Inulruronl, of thete 4 B legal proceading that may aignificantly atfoct Lender's rights in the Pioperty (such as a proceading in bankruplcy, probats, for
condomnation or lerfaiba o 10 enlorce laws of roguiations), thon Lender may do and pay for whatevor (8 necessary 10 protect the valua of thg
Property stod Landors b ls in the Proparty. Lende's actions may inchido paying any suma socurad by a dlan which has priotity ovor this Securlly
Inglrusnd, appoanng in_soait, paying roasonable aticmeys' fees and shisdng on the Propedly to make repaks.  Although Londer may taka action
urecior this paragraph 7, Lo dir does not have to do so.

Any nrounts disbursed B¢ L nder under this paragraph 7 shal become addifional debt of Borower secured by thia Security instrument, Unleés
Borrowor and Lundor agroe lo otha: lims of payment, thirse amounts shalt baar Intaraat from the date of diabursement at tho Nole rala and shall be
payubly, wit interost, upon netico Yok Lesider 1o Bormower requedling payment,

B. Morigage Insurance. If Lende! requirod morigage insurance as & condifion of making the laan secured by this Security Inslrument. Botrower
shall pay tha promiume roquired to maliian tho morgage insurance In effect. H, for any reason, tha moripage (nsurance coverage requited by Londe
I3psoy Of Coasos 10 bo in olect, Borrower shall per-the pramiums raquired 1o obtain coverage substantially equivalent fo the morigage Insurance
praviously in otocl, at a cost substantially aquivalcl to tha cost to Borrower of the morigage Insurance previously In efiect, from an slternala morigage
wsuror approved by Londar. If substantially oquivaia’¢ motigage insurance coverage is not available, Borower shall pay fo Lender each month a sum
aqupat by ona-hweilth 01 e veally morynge inauranco prar«am being paid by Bomower when the insurance coverage lapsed or caased to be in eflect,
Landar wit secopl, usd nsd jotain those paymanly as a losarseiva [n ke of mortgage Insurancy, Loss reserve paymenia may no langer be required,
ai the eption of Londor, o mongago instdance covoraga {in hiz/erount and for the porod that Lander requires) piovidad by an Insurer approved by
Lander agam boconyy availblo and I obtatned. Borrowor shadl ay the premiums required lo mairmaln mortgage inwurance In offect, or to provido a
lous rosurve, untih the requitament 1or mongagn Insurance ands [n aco rdan e with any wiitton egresnwent betwoen Borrawer and Lender or applicatio
law.

9. Inspection. Londor of Its agon may make jeasonabie entries upo:ard inspections af the Property. Lander shall give Borrower nolice al the
o ol or prior 1o an inspaclion spacilying raagonable cause for tha inapaction,

10. Condemnation. The proceads of any awaid or claim for damages, diror. ri consequential, in connection with any condemnation o1 ather
taking of any part of the Property, or lor convayance In llou of condemnation, are herulby aesigned and shall ba paid to Lender,

i1 tho gvent of a tolal taking of the Proporty, the proceeds shsil be applied 10 the sume sutured by this Securlty Instrument, whathor or nol then
ditw, with any oxcoss poid 1o Borrower, In the ovont ol & partial laking af the Property In wh ch the ‘air markel value of the Praperty immadiately before
tho taking is pgual o of groater than ine amount ol the sums secured by thia Security Insttume.d \mmedialely before the laking, uniess Borrower and
Loncor olherwiso agrae i wiiting, the sums socured by this Security Instrument shall be reduced ¢, -tha amount of the proceeds mullipied by the
lollowitng Iraction:  {a) tho fofal amount of the sums sectired immediately before the Takig, diviced =7 ‘b) the tair markel value of the Property
immodiatoly betore the taking. Any balance sholl be paid o Borrower. In the event of a paniai taking ol tha Froperty in which the fajr market value of
the Proporty immediately befose tha taking i3 leis than the amoum of the suma seciiivd immedisioly beforz 1he taking, unlaes Borrower and Lender
olharwise agioa in wriling or urigss applicable hw otherwise provides, the procesde shail be apphed fto the sun 8 sav ured by this Security instrument
whather of no! the sums ara 1hen due.

It \ha Praperty is abandoned by Borrowsr, or I, after notice by Lender to Berrower 1181 the condemnor offera to riaka an award or settis a claim
lor damages. Boirpwer faile to respond to Londer within 3¢ days afler the data the nclice is piven, Lender fa authon ed lo collact and apply the
procoods, al its oplion, eilhor t© restoration or repalr of the Proporty or lo the suma securad by this Securtty Instrument, whetha o not then due.

Uilgss Lender and Borrowes otherwise agrea in wiiting, any appilcation of proceeda 1o principal shal not extend or poatpona the due date of the
niophily payimonts roforrsd 1o in paragrapha 1 and 2 or changa the amount of such payments.

11. Borrower Ne! Relaased:; Forbsarance By Lender Not & Walver, Extenslon of the time for payment or modification of amoriization of the
sums gecwiad by this Security Instrument grantod by Lencer to any successor in Inlerest of Borrower shall not operale 10 releass the llabliity of the
gl Bortower ¢ Boriower's succossors in intoreul.  Lendor shall not bo required lo commence proceadings against any successor in rtorosl or
rafuse 1o extend tme for paymen! or othorwise modify amottization of the sums secured by this Security instrument by reason of any deman: made hy
tha ariging Borrowes of Borrower's succeusers In interest  Any lorbearance by Lender in exercising any right or remedy shall nol be 8 wawver of of
praclugde tho sxeicise of any right or roemiddy.

12, Successors and Assigna Bound; Joint and Several Liahillty; Ca-signers, The covenants and agreements of this Securlty Instrur » nt shail
bing and benofil tho successirs and assigns of Lendar and Borower, subjact to the provisions of paragraph 17, Bo:rowor’s covenanls and
agrearmonts shall bo joint and savaral, Any Borowsr who co-signa this Sacurity inaiument but doea not exacuta the Nol: (a) ls co-signing this
Socurity Instrumant only lo morigage, grant and convoy that Borrower's Interest In the Property under the terme of this Secuty Instrument; (b) 's not
porsonady obligated 16 pay the suma secured by ihis Securky instrument; and (c} agroee that Lender and any olher Borrower may agred to extand,
madily, forbaar of make any accommodations with regard 1o the terme of this Security (Ivstrument or the Note withoul that 8orrower's coneant.
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13. Loan Charges. 1! he koan socured by this Sacurlty Instiument is subject 1o a law which sets maximum loan charges, enid that law s fnally
intoiprotod 8o that the Inlarnst of othar loan chatgea coliectod or to be collected in conmicion with the loan exceed the permifted kimita, then: (a) any
such lan charge shall bb raduced by the Amounl necassary 1o raduce the charge o the permited fmit; and  {b) any sums akeady collecied from
Bonownl which excondad portdiiod Bimits witt bo ietundod to Borrowes. Lander may choose 10 make this refund by ieducing the principal owed undar
thty Nole or by making a diroct payment to Borrowar, if a refund reduces pincipal, the reductian will be traated ae # patial propaymant without any
prapanent chivgu undo the Nols

14. Nollcen, Any notico 1o Borrowar providod for in thie Socurity insirurmant ehall bo given by dellvaring i or by malling it by firat claas mad unleos
appilcablo law 1aquiros 1iso ol ancihor mathed.  Tho potice ehall be directed fo tho Proporty Address or any other agdreas Borrower devignates by
notice o Lender, Any notice fo Lender shall ba given by firsl class makl i Lender's addross siatad herein of any other addrass Lender designates by
nolica to Borrower. Any notice provided for in this Security Instrument shall be deemad to have been given to Botrower or Londer when givan as
providad i s parageaph.

5. Govarning Law; Severability. This Socurlty Inatrument shed) ba governad by foderal law and the lav of ina jurisdiction in which tha Propety
m locatad. i the avent thal any provision or clausa of this Security (natrument of the Note conflicts with applicable law, auch oonfict shal not afiec!
olhor provisionn ot this Security Instrument of 1ho Note which can ba given offect without the conflicting provision. To this end tha provisions of ihis
Socurity Inaument and-iha Note aip declared to be sevorable,

18. Borrower's'Cupy,. Borrowor shall be given one conlormed copy of the Nota and of this Security insfrumant,

17. Transter of the Tronerty or a Beneficlal Interest in BEorrower, i all or any part of the Property or any intereal in it is sold or anslenred {or H
a benaticial intarest in Boitdwe: 13 sold or transterred and Bormower Is not & natural person) withaut Lender's prior written consenl, Lander may, at lis
ophion, raquire wimediate paviop. in ) of all sums securad by this Securlty Instrumont.  However, this option shall not be exerciosd by Londer it
uerciso 1 prefnbitad by fedora vy oo of the date of 1his Securily (natrument,

It Londar exorcluns this oplion, Lundel shall glvo Borrowor nolice of accaloration. The notice shall provide a pariod of not less than 30 days kom
tho dabz the nolico is dofivored ar maitald viitlsn which Boirower musl pay all aume secured by this Security Instrumant. |t Borrowor lals 10 pay these
suns pnue to ho axpiralion of this patiou, Londer may invoke any romediee permittad by This Securlly Instrumant without furthes notice or domand an
Borrowar.

18. Borrawer's Righl to Reinalate. It Botiower. moets cerfaln cendiions, Barrower shell have the right to have enforcement of this Security
Insteurnan! disconltinund a1 any lme piior 10 1he eatlier of: (1) § days {ar such olher peilod as applicabla law may specily for reinglatermant) belore salo
ol the Proparty pursiant t any powss of sale contained 1 s Securlty Instrument; or (b} eniry ol & Judgment enforcing Ihis Securlly Instrument.
Fhona condtlonn nw that Boriowsr:  (8) pays Lender si-aamne which then would be due under this Securly [nelrument and the Note s If noe
aceokw ation hagd veelrmud; (b)) can Ay dolau’ of any olhu: cavanents of agreomants; (c) pays &l axponaos incurad in anforcing this Sucuiiy
Instrumont, inchiding, but niot lirdted to, roan: nablp efloinnys’ lees; and /) takos such action as Lender may reasohably require o assure thal the llon
of this Securily insttument, Lendar's rights in the Proparty ang Borrowe r's oLligaiion lo p ey tha suma secured by this Security insttument shalt cocfinug
unchangnd.  Upon tainstatemont by Bo:-awor, this Socudty Instrumend and the obligations sacured heraby shall remaln fully affeciive as if no
aveelarayon had occurred. However, 1his right to reinglale shall not apply iniw case of nccoeration nder paragraph 17,

19. Sole of Note; Change of Loan Servicer. The Note or a partial interes’ in/iva Nota {together with this Security Inatrument) may be sold cne o
moro timea wilhout pricr natica lo Borrower. A salo may rasult in a change in tha et known ag the “Loan Sonvicor) 1hat collscts monthly payments
duo undir tho Nolo end this Socurity Instument, Thare aisp may ba ona of more chang 6201 the Loan Servicer unrelatad ic & aala of the Nota, 1f thaie
i a chango of the Loan Sorvicer, Borrowaer w -+ givan writtan notice of the change in accoruonce with paragraph 14 abave and applicatde law. The
natice wilt stato the name and address of the e .oan Servicer and (he address 10 which p winents should ba made. The notice wil also corain any
other information roguirad by apphcabla law.

20. Hazardous Substances. Borrowar shall not cause o1 permil 1he presence, use, disposyt #.i%9, or releass of any Hezardous Substanced
an or irt the Proporty. Borrowar shall not do, nor allow anyone else to do, anything afiecting tha Propesi; e’ la in viclation of any Emironmental Law.
Tho precading two suntonces shall nol apply 1o the prasence, use, of giorage on the Propuity of small quiaiities of Hazardous Subgtances thet arp
genormy rocognized to bae appropriate o noimal roaldantial usos and 1o malrtenance of the Property.

Borrowar shall prormiptly give Lander written notice ol any investigation, claim, dernand, lawsuit o other acllyn by any governments of regulaiony
ayancy of private party mivolving the Property and any Hazardous Substance of Environmental Law of which Surrv: has actual cnowtadge. It
Borrowor lnatns, or 14 sotifind by any governmientss or reguialory aulhosity, that any removal o; other cemediation of any [deiardotis Substance atiecting
tho Propony is nocussary, Borrowar shall promptly take all necessary romadial actions in accordanca with Environmental Liw,

As uged m ths paragiaph 20, "Hazardous Substances” are those subslances daefined as toxic or hazardous substances kv & whonmenial Law dnd
the tollowing substances gaseline, kerosona, other lammabie or toxic petraleum pioducts, loxic pesticides and herbicides, volntile solvants, materials
conlaining asbeatos or tormaldehyde, and radicactive materiala. Ag used in ivs paragiaph 20, "Environmenta) Law" means fadorsl laws and lawa of
they unsdiction whoro the Propaerty is localed thal relate to heaith, sataty or eénvironmental protection.

NON-UNIFORM COVENANTS. Borrewor and Lender lurther covenant and ajret s follows:

21. Acceleration; Remedles. Lender ahall glve notice to Borrower prior 1o acosierstion following Borrowsr's breach of any covenant or
agreemant In this Security instrumant (but not prior to accelaration under paragraph 17 unfssa applicable [aw provides otherwise). The notice
shall specify: {a) tha defaull; (b) the action required to cure the defsult; (¢) a date, not less than 30 days from the date tha notice Is given to
Borrower, by which the default must be cured; and (d) that falfure (o cure the defauit on or before the dits specifiad In the notice may reautl
in acceteration of the sums secured by this Security inatrument, foreciossure by |udicial procesding and sale of the Property. The notice shall
further Inform Borrower of the right to reinalate after accelerstion and the right io sssert In the forecicsure procesding the non-axiatenas of »
default or any ather defenae of Borrower to acceleration and foreciosure. If the default ls nol cured on or before the date specified In the
notice, Lender at Ita option may requira immediate payment In full of all sums secured by this Sscurity Instrument without further demand and
may foreclose this Security Insirument by Judiclal procoeding. Lender shall bs entitted 1o collect all exponses Incuired In pursulng the
remedies provided in thla paragraph 21, Including, bul not imHed 1o, reasonable attorneys’ fees and coats of ttle svidence.

N&ELIS
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22. Ralease. Upon paymont of afi sume nocurod by This Seaustty Instrimen), Lender shal releaso this Securfty Instumant withotd chiarge 10
Borowr, Boirower shall pay aty recordation coala.

23. Walver of Homaesiead. Borrowor walves 2l right of homestoad exbmption in the Property.

24, Riders to this Securtly Inatrumaent. It oite or more 11ders ana axscuted by Gorower and secorced ogether with this Securlly Insiment, tha
covenants and agreemonts of aach such ndes shall bo incorparstad into ard shak amend and supplement the covenanls and sgiesoments of this
Sucunty Instrument a2 ) the rider(s) wero a part ¢l thie Security instrumant. {Check applicabie box(es)]

[] Adpstablo Rate Ridar ] condomirium Rider [] 1-4 Farviy Rider
[] Graduated Paymant Rider ] Pianned Unit Davelopmant Rier {] Brwoakly Paymen Ridet
[} Bawoon Rider [] Rata Impravemant Rider [] second Home Rider

D Othar|s) [speciiy}

B8 SIGNING SELOW. Jorrowor accepts and agreos 10 ihe tarms and covenams oontwined in this Securtty Instrument and in any sdes(s) exaculed by
Banowiy mnd racordad with it

Withanion,

e fS0dl)
Michae! Taylor-Borrowes

' PN
James Taylor-Borowe:

] e
This Mortgage preparsd by: X §ac . T [ldadie. _(;72(,})2

Erin M. Eissbo

INDIVIDUAL ACKNOWLEDGMEN T

SRS |

138
COUNTY OF @W"f{ )

t ) 1
STATEOF \\%QW

On this day belore ma, the undersigned Nutary Public, personally appearad Michael Taylor, James Taylor and Clara Tayt.r, Yo me known fo be the
individuals doscribad in and who exocuiod the Mongage, and acknowladged that they signed tha Morigage as thelr frue ans yolurtary &ct and doed,
tor tha ULes ang purposes therein mentionad.

Glven under my hand end officlal seal this ?/ . _dayol

BV‘M*_ WL,(J_ v.'?:‘,g:.’.féfL_u.t.ﬂ“-.,...-_h Reniding at 4: Oé—; " A e,

L3
.

[ VL VLV

Notary Pubfic in and for the Stite ot w bt My commission expires _____{‘_M_‘ g oy W:%EW

e =

i Notary Public, Stata of Dlinois
)My Caramimion Expires 7/5 /03

I T iy b
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