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"DREPARED BY AND MAIL TO: LOBN # 1727591

' MIDWEST MORTGAGE . SERVICES, iNc. . |
* 1901 SOUTH MBYERS ROAD, SUITE 300
' OAKBROOK  TERRACE, . IL 60181 L : ‘

MAILTO
BOX 283

92515074

ESpacc Abo\'e Thls Luu. For Rccordmg Dn:nl :" -

MORTGAGE

' TH]S MORTGAGE("Sccmty m,trumcnl") IS gwcnon JUNEZBth.1992 o . _‘.Thc_:'nong'ag(‘k):rti_}sf

LEE .C. GASTON ' an@ - P
LISA o GASTON, H’IS WIFE IR d".LﬂT TENANCY

. L 431,00
("Borrnwer"} Thts Secum.y Imtrumenns gwenm S DEPT 01 REPIJRDING :
THE FIRST NATIONAL BANK.OF CHTCASO () | L qeeseh TR 2748 07/14/92 1585300

3473 & 0 -PR-H51B07 4
‘ CQBK CGUHTY RECORDER -

whlch:sorganmd and ex:sung undcr !.he laws of : 'I'HB STAYT oF ILLINOIS . . . . .and whosc
address is 1048 WEST.LAKE, STREET L > S o

‘ ORK PARK, 1L 60301. . R, ,.(’L-c'uder"). Borrower owes Lender the principalsum of
ONE HUHDRBD TWENTY EIGHT THOUSAND & 00/100 . .
, _ Do]m‘s {US $. 28, 000 DG )
This dcbt is cvndenccd by ] Bormwcr s nntc dated the. samc datc Bs llus Securuy Insarumant (“Nole™), which pruvudc.s fur maontity
payments, with the full debt, if pot paid earlicr, due and payable on  AUGUST 1, 2022 . This Security
Instrument secures 1o Lender: {a) the repayment of the, debt evidenced by the Note, wuh ipwrzsy, and all renewals, extensions and
maodifications of the Note; -(b)-the payment of all other sums, wnh interest, advanced undr:r pax gaph 7 10 protect the security of
this Sccurity Instrument; and (c) the pcrfonnancc of Borrower’ s.covenants and agreemenis. umiu thiz-Segurity [nstrument and the
Note. For this purpose,, Bun'owcr docs herchy morigage, grant and convey lo Lender the following, des:ribed property locaied in
TAX ID #:,16-0S- ~126- 002 VOL 138 . . ) COOK / _ Coumy, Illlnmq ok
''HE SOUTH 37 FEET OF 'I'H.E NQRTH 41 FEET OF I.:OT 2 I HULBERT S SUBDIVIS?IDI" '
'THE BAST. 340. 84 FEET OF. LOT & 0F T"IE SUPERIOR COURT COMMISSIONERS PARTITIVI’ QF .
THE SOU‘I‘H 1/2 QF, 'I'HE SOUTH 85 ACRES OF THE NOR’I'HWEST 1/4 OF . SEC’I‘ION S AND OF ..
THE. S0UTH 1/2 OF. THE BAST 17 RCRES QF. 'I'HE SOUTH B85, ACR&.S OF THE HOR’I‘HEAST 1/4 OF
BECTION 6, TOWNSHIP. 39 _NORTE, RANGB 13, EAST OF, THE THIRD, PRINCIPAL MERIDIAN,
(EXCEPT . THE, SOU‘I’H 3., FEET,OF SAID ERST 340. 84 FEET}, IN COOK COUNTY, . ILLINoxS %

whtchhnslheaddrcssof sas . mRvtoR AvE. . .. AK.PARK . . [Sieek Giy)

Illmols T 50302 ("Pmpeny Address"),, e

o [7:p Codei . : Form 3014 9/50
iLLINOlS Smgle Famlly Fannle Haa/Fteddle Illc UHiFOHM INSTRUMENT cunte. . Pagaters oo ;
@9'5“(“_'5 giogy - 1727591 - wwp MDHTGREE FORMS - (213)209-8100 - (900)521-7281 - - .1
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4 5’:‘t_l.azard or Property Insurance. Borrower shall keep the fmprovements now ckisting o’ hercafier erected on the Property
 irisured ‘against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
floeding, for which Lender requires insurance, This insurance shail be maintaincd in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, .1f Borrower. fails to maintain .coverage. described abave, Lender. may, at Lender's option, obain
coverage 1o protect Lender's rights in the Propesty in accordance with paragraph 7, o _

All insurance policics and renewals. shall be accepiable to Lender and shall include a standard mortgage clause, Lender shali
have, the Tight W hold. the policies and renewals, 1f Lender requires, Borrower shall prompily. give 1o Lender all receipts of paid
premiums and renewal notices. In. the cvent of Joss, Borrower shall give prompt noticg to the insurance carrier and Lender, Lender
may make proof of loss if.not made promptly by Borrower. .. o o

Unless Lender and Borrawer otherwise agrec in writing, insurance proceeds. shall be applicd o resivration or repair of the
Property damaged, if the restoration or repair is economicaily. feasible and. Lender’s security is not lessened, IF the restoration o
repair is not economically, feasible or Lender's sccurity would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid 1o Bomower. If Berrower abandons the
Property, or docs -0t answer within. 30 days a notice from Lender that the.insurance carrier has offered 1o-scille a claim, then
Lender may collect tie-insurance proceeds. Lender may use the proceeds to repair or restore the. Property af 10 pay sums secured
by this Security Instramén, whether or not then duc. The 30-day period will begsi when the notice is given, _

Unless Lender and Bo:rawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or postponc
the due date of the monthly Tayinents referred to in paragraphs 1.and 2 or change the amount of the payments, If under pasagraph
21 the Propenty is acquired by, Londer, Barower's right to any insurance polcics and, proceeds. resulting from damage Lo the
Property prior 10 the acquisition sh7l pass (o Lender (o the.cxlent of the sums sccurcd by. this Scourity Instrument immedigtely
prior to the acquisition, - - . L o L _

6. Occupancy, Preservation, Mainicarate and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Croperty as Borrower's principal residence within sixty days afier the execution of
ihis, Security Instrument and shall continue to Gzovpy: the Propenty as Borrower’s principal residence for at Jeast one year after the
date of occupancy, unless Lender osherwise agress i writing, which conseni. shall .not be unrcasonably withheld, or unless
cxienuating circumstances exist which .ire beyond Bororer’s control, Borrower, shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or ~ommit wasic on the Property. Borrowe: shall be in default if any forfeiture action o
proceeding, whether civil or.criminal, is begun. that in. Lendur's good faith judginent could result in-forfciture of the Property or
otherwise materially impair the lien created by this Security Insguaent or L endar's security inicrest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing thé p<ton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrow<’s interes: in the Property or other matcrial impairment of
the fien created by this Security Instrument or Lender's security interest. 3o/ tower shall also-be in default if Borrower, during the
loan application process, gave materially.false or inaccurate information or staleriuts to Lender (or failed to. provide Lender with
any material inforinatibn) in connection with the loan evidenced by e Nog, incwding, but not, imited to, rcpresentalions
concerning Borrower's occupancy of the Property as a principal residence. If this Sesirity. Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee fite to the Prape:dy, the leasehold and the fee litle shall
not merge unless Lender agrees to the merger in writing, . - e ‘ L o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the, coveaunts and agreements contained in
this. Security Instrument, or. there is a legal proceeding that may significantly alfect Lender's, rights in the Propenty (such as.a
proceeding in bankrupicy, probate, for,condemnation or forteiture or lo enforce laws or regulations), wits Lender may do and pay
for whatover is necessary to protect the value of the Property and Lender's rights in the Property. Leradr.’s actions may include
paying any sums secured by & tien which has priority over this Securily Insirument, .appearing .in court.paying reasonable
attorneys' fecs and entering on the Property 1o make repairs. Although Lender may take aclion under this puagraph 7, Lender
does nothave todo so. . - ‘ . : C e o ,

Any amounts disbursed by Lender under. this paragraph 7 shall becomg additional debt of Barrawer secured by this Sceurity
Instrument. Unless Borrower. and Lender agree to other terms of payment, these amounts shall bear. interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon rotice from-Lender to Borrower requesting payrnent.

8. Morigage Insurance, .If Lender required morigage insurance as a condition of making the loan secured by. this Security
Instrument, Borrower shall pay the premiums: required lo maintain the mortgage insurance in effect.. IT, .for.any . reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost subsiantiatly equivalent o.the
cost.io Borrowei of .the morigage insurance- previously. in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not-available, Borrower shall pay.to Lender each month a sum equal lo
onc-twelfth of the yearly: morigage insurance premium being. patd by Borrower when the.insurance coverage lapsed or ccased 0
be in effect. Lender will accept, use and.retain: these payments as a foss reserve:in liew of mongage insurance. Loss reserve
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-¥5. Borrawer’s Copy. . Borrower shall be given one confogmed, ¢opy-of the Note anid of this Security Instrument. . -

- " 17.Fransfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any intercstin it is
sold or transferred {or if & beneficial mterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writteri consent, Lender may, al its opiicn, require immediate payment in full of all sums sccured by this Security
Instrument. Howcver, this option shail not be exercised by Lender if exercise is prohibited-by federal law as of the dale of this
Security Instrument. . o

1F Lender, exercises this option, Lender shall give Borrower nouce of acceleration. The notice shatl provide a period of not less
than 3¢ days from the date the notice is delivered or mailed within- which Borrower ‘must pay alf sums secured by this Security
Instrument. If Borrower (ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Sectrity Instrument without furthér notice or demand on Borower, ‘

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ghall have the right o have
enforcament of this Security Instrument: discontinued at any time prior-to the earlier of: (a) 5-days (or-such other period as
applicable taw may specify for reinstatement) before sale of the. Property: pursuant 1o any power of sale conitained in this Security
Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumns which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in caforcing this Security Instrument, including, but
not limited 10, rensonable attorncys® fees;.and (d):takes sucl action as Lerider may reasonably réquire to assure that the lien of this
Sccurity Instrument Lcnder’s rights i the Propenty and Borrower's obligation to pay the sums sccured by this Security
Instrument. shall :conisve unchanged. Upon reinstatement by Borrower, this Security. Instrument end the obligations sccurcd
hereby shall remain fulfy 2ffective as if ro acceleration hiad occurred. However, this right to reinstate shail not apply in the case of
acceleration under prragiari 17, ,

19. Sale 57 dote; Chouge of Loan Servicer,  The Noieé or a partial interest in the Note (together with this Security
Instrument) mey be sold one €r more times without prior. notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer")} that colleeis pionthly payments due under the Note and this Security Instrument. Therc also may be one or
more changes of the Loan Servicer wirelaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriien notice of the change i #ccordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and thc ndiress to which payments should be made. The notice will also contain any other
information required by applicable law, . o -

20, Hazardous Substances., Borrower sheil not cause or permit the presence, use,. disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyane clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ar storage on the
Property of small quantities of Hazardous Substances’th:t are generally recognized 1o be appropriate 10 normal residentinl uses
and to maintenance of the Property. - S t

" Borrower shall promptly give Lendcr written notice of #uy investigation, claim, demand, lawsuit or other action by any
governmienital or regulatory agency St privaie party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actuzl knowledge. IF Borrower learns, or ixantified by any:governmenital or regulatory authority; thatany
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly uke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those suoswnces defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable ot toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaidchyde, and radiosclive materials. As used in
this paragraph 20, "Environmental Law" means feders] laws and laws of the jurizdicura where the Property is located that relate
to health, safety or environmental protection. : o R ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 faitows: .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach of Lz‘%
any covenant or agreement in- this Security Instrument (but not prior to accelerativi under paragraph 17 unless (0
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action requires to cure the default; (¢) v*
a date, not less tham 30 days from the date the notice is given 40 Borrower, by which the default wust be cured; and.(d) sy
that failure to cure the defauit on or hefore the date specified in the notice may result in acceleratioi &7 the sums secured 3
by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The nutice surit further inform  4»
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding viie non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and way foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled o collect al} expenses incurred in pursuing the remedies provided in this paragraphb 21, including, but not
limited to, reasonabi attorneys’ fees and vosts of title evidence. -

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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