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LOUANN LUCK
CHICAGO, IL 50602

KECORD AND RETURN TO: % ' ”_ ro
N f \

The PrivateRank and Trust Company

10 NORTH DEARBORN l S( ’X 283

CHICAGO, ILLINOIS 60602

- - {Spuce Above Thix Line For Recording Datu] - -

MORTGAGE

THIS MORTGAGE {“Seeanty Instiument™) 15 graonon JULY 7, 1992 - Flie mortgagor i

TODD S. LIPPMAN, BACHELOR

DEPY-01 RECORDING 139.00
., THB8BB  TRAN D094 D7/15/92 L0LL9ti

{"Borrower™ ). This Security Tastrument is given-ty
The PrivateBank and Trust.i'cmpany . MRIBLF #-92--%N144737
COOK COUNTY RECORDER

which is organized snd existing under the Jaws of  THE STATH OF TLLINOIS , and whose

wddress i» 10 NORTH DEARBORN

CHICAGO, TLLINOTS AO602 ClaonderT), lorrower awes Lendor the preacipal sum of

ONE HUNDRED FORTY FIVE THOUSAND r'
Dolla (115 % 14%5,000.00 o

AND 007100
This deht is ovidenced by Botrower's note duted the same date as this Seewaty Instrument ("Noto™}, which provides Jor

monthly puyments, with the full debt, if not puid eartier, duc and payable on ~ ALGUST 1, 2022

This Seeurity Instrument secares to Lender: {w) the repayment of the debt evidenced by the'Note, with interest, and all rvm-\sulu -
extensions and maditications of the Nuotes (h) the payment of wll other swins, with interest, sdvanced under paragraph 7 to -
protect the security of this Security Instroment; amd ¢} the performance of Borrower's covinants and agreements wider ths
Seeurity Instriiment and the Note. For this puepose, Borrower does herohy mortgigo, grantand donvey o Lender the following
deseribed property lovated i COOK County, Nlinais:
UNIT 111 IN CLYBOURN LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-32-406-015-1052

which has the uddress of 1872 NORTH CLYBOURN-UNIT 111, CHICAGO Street, City |,

Hhnows 60614 ("Property Address™ ),

Zip Cotle
DPR 1080

ILLINOIS-Single Family-Fannia Mas/Freddle Mac UNIFORM INSTRUMENT Fage ) ot 8 Form 3014 9/80

m BRUL) @10 VMP MGRTGAGE FORMS - (31214038100 (B03I6Y 17491 v,
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payments may no longer he rLJrN @[Enmr@ I Aiﬂ: m@‘P Mme amount and for the penod

that Lender requires) provided by an inntrer approved by Lender again becomes uvuilable snd 18 obtuined. Borrower shull pay
the preniums tequired to maintain mostgage insusance n effect, or to provide 4 loss reserve, until the requirement for morgage
insurance ends in accordunce with uny written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable enines upon and inspections of the Property. Lender shall gwve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall he paid to Lender.

In the event of u toial taking of the Praperty, the pmceeds shell be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Preperty in which the fur
market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums sccured by this
Security [nstrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totl
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property n which the tair
market value of thé Praperty immediatoly hefore the taking is less than the amount of the sums secured immedintely hefore the
taking. unless Borrow:r and Lender otherwise agree in wnting or unless applicabl ¢ law otherwise provides, the proceeds shuil
be applied to the sums ecumd by this Security Instrument whether or nal the sums are then due.

If the Property is abandim=d hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for canages, Borrower fails to respond to Lender within 30 davs after the date the notice 15 given,
Lender 13 authorized to collect and-apply the proceeds, at its option, either to restoration or repair of the Property or fo the sums | .
socured by this Security Instrument, ‘whether or not then due. A

Unless Lender and Borrower othirwise.agree in wnting, any application of procesds 1o principal shall not extend or?
postpane the due date of the menthly paymants referrad 10 1n parugraphs 1 and 2 ar chunge the umount of such payments, L

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification ™
of amortization of the sums secared by this Secunty Distrument granted by Lender ta any successor in interest of Borrower shall . :
not operate {o releass the liahility of the original Borowsr.or Borrower's successors in interest. Lender shull not he required to o
commence proceedings Aguinst any successor in interest ¢ vefuse to extend timeo for payment or otherwise modify amortization
of the wumms secured by thix Security Instrument hy reavor” of any demand mwde hy the anginal Borrower or Borrower's
successors in interest. Any forbearance hy Lender in exercining zny right or remedy shall not be & waiver of or preclde the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lis*itiis; Co-signers. The covenants and agreements of this
Security Instrument shall bind und henefit the succassors and assigns of vender and Borrower, subect to the provisions of
paragraph 17. Borrower's cavenants and agreements whall he joint ana_scveral. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (a) in eo-signing this Security Instrament only to mortguge, grant and conv=y that
Bocrower's interest in the Property under the ferms of thin Security nstrument; (L nof personally ohligated to pay the sume.
secured by (hiv Security Instrument; and (c) agrees that Lender and any other Borrowerinay agree 10 extend, modity, forhear of
make any accommodations with regard to the terms of this Security Instrument or the Noteswithont thut Borrower's consent.

13, Loan Churges, [t the foan secured hy this Security Instrument is mibjoc! to & Jaw which xets muximum loun charges,
and that tuw in finally interpreted wo that the interest or other loan charges collected or to be'coll=sted 10 consection with the
Jonn exveed thy permitted timits, then: (@) any such Inan charge shall be reduced by the amount decer sary to reduce the charge
to the permittad fimut; and (h) uny sums already collectod from Borrower which enceeded permitted iieiite will be rofundedl 1
Borrower. Lender may choose 1o make thin refund by reducing the principsl owed under the Notedriry making # diredt
pryment to Borrower. If o refund reducen principal, the reduction will be treated as n partinl prepa;ent without uny
prepayment charge under the Note,

14, Notices. Any natice to Borrower provided for in thin Security Inatrument shall be given by dolivenng it or by mailing
it by first clnss mail unless applicable luw requires use of another method. The natice shall be dirscted to the Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mml 1o
Lendor's nddress stated herein or any other address Lender designutes hy notice to Borrower, Any notice provided for an ths
Security Inwtrument shil) be deemed 10 huve heen given to Borrower or Lender when given as provided m this paragraph.

18, Governing Law; Severuhility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ix located, ln the cvent that any provision or clause of this Secunily Instrument or th: Now
contlivts with applicable law, such conflict shall not affect other pravisions of this Security Instrument o the Note which can be
given oftect without the conflicting provision. To thix end the provisions of this Security Instrument and the Note wre declard
to he severshle,

16, Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security instrument. os
' : 1002

Forrn 3014 9/90
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24, Riders to this Security instrument, It one or mors ridere are sascutsd by Borrowasr snd recardad together
with this Sacurity Instrumant, tha aovenants and agreamants of sach such rider shail be incarporated Into and shall smend
and supplamant the covanants and agrasmants of this Sesurity instrument aa il tha rider(sl wara » part of thia Seeurity
Instrument,

{Cheok applicable box{ash

Eﬂ Adjustabie Rate Rider Eﬂ Condominium Rider [] 1-4 Family Rider
Graduatad Paymant Rider Planned Unit Development Rider Biweekly Paymant Rider
Balinon Rider Rata impraovemant Rider Second Home Ridaer

] V.A. Rider D Otherls} {spacify)

BY S1IGNING BELOW, Borrower sccepts and agrees to the terms and covenants containad in this Security Instrumant and
in any rider(s) axecutad by Borrowar and recorded with it.

e e PN ﬁnng«u 77/ . (Saal)

wnnm LIip Rorrower
— - {Seal|
Witness Borrowaer
o - 11 1)
Borrawaer
Z / ! Barrower

STATR OF ILLINOIS, COOK County a8;
l, “‘l U\ N }“-f FEIN IR ‘-«t , # Notary Publia In and for sald

county snd stats do hareby cerlify that
TODD S§. LIPPMAN, BACHELOR

+

parsonally known to me $o ba the same parsonis) whose namels) subecribad to the foragoing Instrument, sppearad bafare
ma this dey 12 person, and asknowladged that HE/SHE signed and dalivared the said instrument as HIS /HER
fraa and voluntary sct, for the uses and purpuses tharein set fosth.

: ( o
Given under my hand and offiglal saal, thig ~ ' >7"~-gay of ‘\‘;W“"“"‘—.—( . \‘ VY
-3 \ S . \\
My Cammission Expirar0— | A et ;\"""&J‘*'*‘:ﬁ S— )
A ~ Netary Publie
- % -""‘ ol ! .
OFFiCIAL sE s &%h > OPS 1084
CATHERINE HOLLOWAY ‘
JVARY PUBLIC STATE OF 1LLINOIS 4 ’}\S)

Wy
.COMI"QSia‘ EXPINES M3

s

e ladaia

- A 1
A
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LEGAL DESCRIPTION
RIDER

UNIT 111 IMCLYBOURN LOPTS CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED PARCEl, OF REAI, ESTATE:

LOTS 1 TO 4, LOTH INCLUSIVE AND LOTS 25 TO 28, BOTH INCLUSIVE,

IN BLOCK 5 IN SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 8 IN SHEFFIELD'S
ADDITION TO CHICAGC, TN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD FRINCIPAL, MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'B' TO THE LECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT
NUMBER 27162456, TOGETHZR WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, f§ COOK COUNTY, TLLINOLS.
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THIS ADJUSTABLE RATE RIDERA Is made this TTH day of JULY , 18 92 andis
innorporatad Into and shall be desmed to amend and supplament the Mortgage, Dead of Truat or Security Deed (ths
“Sacurity Instrumant”) of the same date glvan by tha undarcignad (the "Borrowar”) to sscurs Boarrowar's Adjustablo Rats

Note (the *Note”) to
The PrivateBank and Trust Company
(the “Lender”] af the samas date and cavaring the groperty described Iin the Security tnstrumant and looatad at:

1872 NORTH CLYBOURN-UNIT 111, CHICAGO, ILLINOIS 60614

(Progaety Ainirosul

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE DORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covandnta and agreoiments mades in the SBecurity Instrumant, Borrowsr snd
Lender further co: sixant and agree as fnllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota pravides fo: w. Initial Intarest rate of 7.50C0 %. 1has Note provides for changas In the interoast rata and

tho manthly paymants, 7, tr llows:

4. INTEREST RATE ANL MUNTHLY PAYMENT CHANGES

(A) Change Dntes
Thae intareat rate | will pay may chragy on the tirst day of AUGUST 1 ,1995 | and an that day
avary 12th manih theraalter. Each datc0r which my interest rate could changs is called a “Changs Date.”

(B) The Index

Beginning with the tirst Changs Date, my iriteiest rata will be based on an Indax. Tha “indax” Is the weskly average
yield an Unitad States Treasury securitiss adjucies (o a constant maturity of 1 year, as made avallable by tha Faderal
Raserve Board. The most recent Index figure avellic’s aa of the date 45 days befors sach Changs Dats is callad the
“Currant Index.”

It the Index Is no longer available, tha Nots Holdir wiit chousa a naws index which Is bassd upon comparable
information. The Nots Holder will giva me notice of this chaioe

(C) Calculation of Changes

Before aach Changa Date, tha Nota Holder will osloulate my new irite)sst rate by adding TWO AND
THREE FOURTHS percantage points | 2. 75007 /a! to the Currant Index. The Nouta Holder will then
raund tha rasult of this addition ta the nearest ona-sighth of ona pereart-gn paoint (0.125%). Subjwct to the limis stated
in Sactinn 4(D)} balow, this roundad amount will ba my naw interast rate untll < axt Changn Data.

The Note Holdar will than datermine the amount of the monthly paymani that viould ba sufficient to repay the unpaid
principsl that | am expeacted to owo at tha Change Oate In full on tha maturity da’a 2% my naw Intarsst rate in substantially
aqual paymaents. The result of this caloulation wilt be the new amount of my monthly p7vmaent.

{D)} Limits on Interast Rate Changes
The intarast rata | am raquired to pay at the first Change Dats wlil not ba grestar than 9.5000 % or lass than
5.5000 % Thereafter, my intarast rats will nevar be increased or aacresescd an any singla Changa
Data by more than two parcantage pointi {2.0%) fram the rata of Intarest | have been payiny fo/ tha preceding twalve

months. My intarest rata will nevar ba groater than 13.5000

(E} Effactive Date of Changes
My new inturest rate wilt becoma effective on sach Change Date. | will pay the amount of my naw nicaelhly payment
baginning on the tirst monthly paymant date atter the Change Dats until the amount of my monthly paynient changes again.

{F) Notice of Changes

The Note Holdar will dativer or mall to me a notice of any changas In my interast rate and the smount of my monthiy
payment before tha affective date ot any change. The notics whl Include infarmation required by law to be givan me and
aiso the titis and tslaphone numbaer of a person who wilt answar any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitform Covenant 17 of the Security Instrumaent is amendead to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER. (f ail or any part of the Property or any
intarast in It is sold or transferrad lor if a beneticial Interast In Borrowar is sold or transtorred and Borrower is not a
natural person} without l.ender’s prior written consent, Lander may, at its option, raquire immediate payment in full of all
sums secured by this Security Instrumant. Howavar, this option shail not ba exercised by Landar if axarcise Is prohibited
by faderal law as of the data of this Sacurity Instrument. Lender aiso shall not axeraise this option if: {a] Borrowar causes
tc be submitted to Lender informaticn raquired by Lender to avaluate tha intanded tranafeses as (f a new loan were being
made to the transferes; and (b] Lender reascnsbly detarmines that Lender's sscurity wil nut be impairad by tha toan
asasumption and that the risk of a breach of any covenant or agreemant in thia Security instrumant is accaptable to Lander.

MULTISTATE ADSUSTABLE RATE RIDER—-ARM 5—2-S8ingle Family—Fannie Mee/Freddie Mac Uinitorm Instrument DPS 408
Form3t11 3/88
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[CONDOMINIUM RIDER |
THIS CONDOMINIUM RIDER is made this 7TH  day of JULY
1992 , and Is incorpoeratud into and ashall be daemed to amend and supplement the Mortgage. Daod
of Trust or Securiiy Deed (the *Security instrument”) of the same date given by the undersigned (the
“Borrowar”) to secure Borrower's Note to
The PrivateBank and Trust Company
{the ‘Lender’} of the sams date and covering the Proparty described in the Security Instrument and
locatsd at:
1872 NORTH CLYBOURN-UNIT 111, CHICAGO, ILLINOIS 60614
(8ot Ly Mk ese}
The Property includes a unit in, togather with an undivided interest In the common alemanta of, a
condominium project known aa:
CLYBOURN LOFTS

(hiame of Cundominlun frofect)
(tha "Caondrminium Projact'l. if the owners nasocintion or other antity which acts for the Condominlum
Project {tne "Owners Associntion®) holds titie to property for the benefit or use of Its members or
shareholders th~ Property also includes Borrowar's interest in the Ownars Agsociation and the uses,
proceeds and lLiarefits of Borrower's intarest.

CONDOMINIU”.1 C OVENANTS. In addition to the covanants nand agreamants made in the
Security instrumenty, /dcorrowsr and Lander furithar covenant and agree ns follows:

A. CONDOMINIUNY COVENANTS. Borrower shall parform all of Borrower's obligations under the
Condominlum Projsct's Zonstiiuent Documants. The “Constituent Documents” are the: (I} Deciaration
or any other document wa'ch creates the Condominium Projact; {li) by-iaws; (lil) code of raguintions;
and {iv} other sqguivalant documents. Borrower shall promptly pay, whon dua, ali duss and assessments
imposed purauant to the Constl.:ant Documeonts.

B. HAZARD INSURANCE. S~ lona as the Owners Assoclation maintalns, with n ganarailly accepted
Insurancs corrler, a “master” or "slan'cet” policy on the Condominium Project which ia antisfactory to
Lander and which provides Inausancs coverage In the amounts, for the perio.ds, and against the
hazards Lender requires, including Cir7 _and hazxards included within the term “sntended covarage.”
than: (i) Leander walven the provision n Lprlform Covenant 2 for the monthly payment to Lander ot
one-twailfth of tha yeariy premium Instaiin s for hazurd Insurance on the Property; and

{l) Borrower's cbhiigation under Uni‘orm.Covanant B ta maintain hazord insurance coverags on
the Property is deamsd satisfied to the extait thnt the raquired novarage Is providad by the Ownera

Assoclation policy,

Borrower shall give Lender prampt notice of ary lnpaa in raquired hazard Insurance coverage.,

In the svant of a distribution of hazard ingurrznce proceeds In lisu of restoration or repalr
fcllowing a loss to the Proparty, whether to tha uni. ~r to common slements, any proceacda payahle to
Borrower are heraby nasignad and shall be pald to Leridy: for application to the sums sscured by the
Security Instrument, with any excess pnid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take suct-aotions as may be reasonable ta insurs
that thea Owners Association maintains a public Hability inau ance polloy acceptable in form, amount,
and axtent of coverage to Lander,

0. CONDEMNATION. The proceeds of any award or claim {cr damnages, diract or consequentinl,
payabie to Borrowar In connection with any condemnation or ouwe tiking of all or any part of the
Property, whether of the unit or of tha common elements, or ‘cr.any conveyence in lieu of
condemnation, are hereby assigned and shaill be paid to Lender. Su:h ~roceeds shall ba appled by
Lender to the sums seacured by the Security Instrument as providad in Urit2rm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowusr shall not, sxcapt after notice tc Lander nnd with Lender's
prior written consant, eithar partition or subdivide the Property or consent t:

f{ the abandonment or termination of the Condominium Project, excer¢ o¢ abandonment or
termination raquired by law In the cass of substantial destruction by fire or otiie:_onsu nity or in the
case of a taking by condemnation or eminent domain;

(il  any amendment to any provision of the Constituent Documants It the prcvivion Is for the
express benefit of Lender;

i) termination of professional management and assumption of salf-management of the Ownars
Association; or

{lv) any actlon which would have the effact of randering the public fiabillty insurance coverags
maintalned by the Owners Association unacceptable to Lender.

F. REMEDIES. if Borrower does not pay condominium duea and asassamante whan dus, then
Lander may pay them. Any nmounts disbursad by Lendear under this paragraph F shatl become
additional debt of Borrower sscured by the Security lnetrument. Unless Borrower and Lender sgree to
other terms of payment, these amounts shall bear Interast from the date of disbursement at the Note
rate and shall be payable, with intareat upon notice from Lender to Borrower raquesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In thils

Condominium Rider.
Berrewer

e (Bl i e (R}

Borrower Berrewsr

SO ¢ T 1) R
Sorower TODD

MULTIBTATE CONDOMINIUM RIDER ~Single Family— Fannie Moae/Freddie Mac UNIPORM INBTRUMENT PForm31¢0 8/80 DPS 1118
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