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MORTGAGE

N
THIS MORTGAGE ("Sccurily Instrument™) is given on TuLy 8

19 92 . The morntgagor it . .
ALHERT ¥, HEHRMAN AND ALICKE HEKRMAN, HIS WLFK

; : TOAGE CORPORATION OF DA
(“Borrawer"), T'ias Security Instrument is given to GMAL MURTGAGE CORPORA \ ,

which is organizea-and existing under the luws of PEMN“W;‘VM&G , and whose address is
8360 OLD YOV'K ROAD, FLRINS PARK, PA 19117-15 ("Lendes™). *
Borrower owes Lender ohz principal sum of Sudaeds otk ook ok R
SV ENTY~SEVEN TAOUSAND AND 00/100 dr ey by e e v e ok de e A e AR A
Dollars (U.S. § 77,40,00 3. This debt i evidenced by Botrower's note dated the same date ax
this Socurity Instrument {"Naie? ), v hich provides for monihly payments, with the full debt, if not paid earlier, duc and paynble
on AUGUST 01, 2012 . This Securily Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inte’zat, and all renowals, extensions and modifications of the Note; (b) the paymont of all
othor sums, with interest, advenced “nder puragraph 7 to protect the security of this Security Instrument; and (¢) the
performunce of Bortower's covenaniz-ury agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby morigage, grant and coavey to Lender the fullnwiﬁ,ﬂ:acribcd property lucated in
* County, lllinois:

t IN GEORGE TALAFGUY” SUBDIVISION OF BLOCK 39 IN
TION 31, TOWNSHIP 39 NORTH,
IN COOK COUNTY, LLLINGIS.

LT 24 IN BLOCK 7/
GIRCUI'T COURT PARTLTION OF PARTS OF Hag Lo
RANGE 173, HAST OF THE THIRD PRINCIPAL MZLLDLAN,

TAX [,D, NUMHER: L6=31-317~016 VOLUME 7

Ghieust

f&27~11 RECORD,.T $29.30

Ter777 TRAN D118 0771%/92 11133300
el -G 22-05 JH65F%
COXK COUNTY RECORDER

which has the address of SOUTH WISCONSLH AVENUE BERWYN
{Sirmer {Cay}

Hlinois B0402 {*‘Property Address'');
1Zip Cude!

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all caseinents, appunenances,
and fixrures now or hereafier a part of the property. All replacements and additions shali also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS thas Borrower is lawfully seised of the estate hereby conveyed and has the right to mongag*'f
grant and convey the Property und that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURLITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limitod
variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

ILLINOIS —Singia Family—Fannie Mse/Freddle Mac UNIFOAM INSTRUMENT fﬂ} Form 3014 $/80 (page | of 5 pages)
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6. Occupancy, Preservation, Malntenance und Protection of the Property; Borrower's Loan Application:
Leaseholds. Burrower shall occupy, estublish, and use the Property as Rorrower’s principal residence within sixty days
after the caccution of this Sevurity Instrument and shadl continue tn occupy the Property as Barrawes's principul residence
for at leist one vear sfter the dte of sccupaney, unless Lender otheswise agrees in writing, which consem shall not he
ubreaseniably withheld, or unless estenuting vircutsstunces exise which are beyond Borpowe™s comrol. Sorrosver shalt noy
dostroy, danmuige or impar the Property, allow the Property to deterforiate, or comnnt waste o s the Propenty. RBoerower shald
be s defuult i any forferture action or proveeding. whether covib or criminal, is begun that in Lender™s gowd Fasth judgnient
could result in furfeiture of the Property or otherwise materally impatr the Hien created by this § -curity Instrument or Lender's
steurity interest Borrower may cure such a default and reinstate. as provided in paragrapt T8, by causing the action or
proceeding to be divmissed with a ruling that, in Lender's good fmth determination, preclude « forfeiture of the Borrower's
interest in the Propeny or uther miaterial impairment of the Len created by this Security In trament or Tender's security
interest. Borzower shall also be in defiult ! Borrower, during the loan upplication process, guv materinlly false or insccusate
information ur statements to Lender tor foled W provide Tender with any matenml informutio <) in connection with the loan
evidenced by the Note. including. but nol Bimted ta, representations concerning Borrowsy's veonpaney of the Property as
a principit cesidence 1 this Security istrmnent s on a lewsehald, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee titd: (o the Property, the leasehold amd the fee titie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights In the Property,  1f Boreower Tuils to perform the covenants and ngrecments
conained in this Seeurity lnstument, or there is a legal proceeding that may signiticantly aftect Lender's rights in the Propernty
(such av a procdeding in bankruptey, probate, lor condemuation or forfeiture or o enforee laws or regulutions), then Lender
may do and pay forwhatever is necessary fo peotect the vatue of the Property and Lender's nghts in the Property . Lewder's
actions may include vaying wny sums secured by a lien which hus priority over this Security Instroment, uppenring in court,
paying reasonable attepdys’ fees and entering on the Propenty o make copaies. Althaugh Cender may toke action under
this prrograph 7, Lendec s not have to do so.

Any amounts disbulsen by Lender wider this parugrapl: 7 shall become midithonad deht of Borrawer secured by this
Sccurity Instrument. Unless Porpiiwer amd 1 ender agree to other teems of paynient, these nmounts shall bear interest from
the cdate of disbursement as the Mov: rate and »hall be payabie, with interest, upon notice trom Lender to Borrawer requesting
payment.
8. Mortygage Insurunce, 10 ender required mortgage insarance us a conditton of kg the loan secured by this
Security Instrument, Borcower shall pag Zae preouumy required to maintain the mortgage insarance in effect. U0, tor any
reason, the Mortgage insurance coverage regquized by Lender fipues or ceises to be in elfect, Borrower shall pay the prendums
required [0 obtain coverage substantiolly cduvan at 1o the nnrtgage insurance previously in effect, at n cost substantinlly
equivalent to the cast to Borrower of the mortgegerassinanee previously in eflect, from an aliernate mortgnge insurer approved
by Lender. If substantudly equivateat wontgage fusiesnce coverage s s aviilable, Borrower shall pay to Lemder ench month
o sam equal to one twelfth of the vearly ot tage svrsee prenum being pad by Borrower when the insarance coverage
lapsed or ceased to be an etfect. Lender swoll accepr, o and rebidn these ppyments as i loss reserve in licu of mortgage
insurance. Loss reserve payments may oo fonger be regquirest ar the option of Lender, if morigage insurance coverage (in
the amourt and for the period that Lender requires) provided by an insurer approved hy Lender ugnin beconies available
and is obteined. Horrower shall pay the premiums required o saintain morgage insurance in effect, or to pravide u Yoss
reserve, until the requirement for mortguge insurance ehds il pocordanee with any written ngreeiment betwesn Borrower
and Lender or applicable Taw.

9, Inspectlon.  Lender urats agent may make reasonable Tozcies upen and inspections of the Property  Lender shail
give Borrower notice at the nms of of prior wan mspection specstyZasCrensenable vinise or the impecion

10. Condemnation.  The procecds of any award or clann for Qazaages, ditect or consequentiol, in connection with
any condemnation or athier taking of any part of the Propenty, or for conveyancean licu of condsmnation, sre hereby asaigned
and shall be paid 1o Lender.

in the evem of s totad akig of the Propey, the proceeds shall be applicd vathe/sums secured by this Secarity Instrament,
whether or ot then due, woth any excens pail (o Borrenver  In the event of a gariad kg of the Property in which the
futr market value of the Propeity anmedrately before the taking is equal to or greatsr 2aae the amount of the sums secured
by this Sccurity Instrument iaunediately botene the trking, unless Barrower and Lendér viheow e agree in witing. the suns
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following traction:
(a) the total ameunt of the sums secured aneduately before the tabing, divided by (b the 2als matket value of the Property
immediately before the taking  Any balance shadl be puid to Borrower I the event of o partin!-ieking of the Property in
which the fair macket value of the Property inmediately belore the tking is ess than the amoing o7 1he suis secured im-
mediately betore the taking, unless Borrower and Lender otherwise agree in writing or unlexs appticabic luw otherwise pro-
vides, the procecds shall be spplicd 10 the sums secured hy Whis Security Tnstrument whether or nod the sums are then due,

If the Property is abandoned by Borrower, ol after notice by Lender to Borrawer that the Seademnor affers 1o
make an award or settle o claim for damages, Borrower fails 1o vespond to Lender within 30 days after thetate the nosice
is given, Lender 15 avthorized to collect amnd spply the procecils, at its optiog, either to restoration or repai’ of the Propenty
or to the sums secured hy this Security Instrament, whether or not then due.

Unless Lender amd Borrower otheewise agree in writing, any application of proceeds to principal shudl o extend
or postpone the due date of the monthly paymrents reterred toan parngrsphs | and 2 or change the ssnount of such payments

11, Borrower Not Released; Forbearance fly Leader Not n Walver,  PExtension of the tme for payment or
modification of amortization of the sums secured by this Security Instrumem granted hy Lender (0 any successor in interest
of Borrower shall not operate to reteuse the hubility of the vriginal Borrower or Borrower's successors ininterest Lender
shall nol be regquired to commence proceedings against any sucvessor ia interest oF refuse (o extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand inade by the original
Borrawer ur Borrower’s successors in interest. Any forbearance by Lendzr in exercising any right or remedy shall not be
o waiver of or peclude the exercine of any right or remedy .

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers.  The covenants amd agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject (o the provisions
af paragraph 17. Borrower's covenants snd agreements shall be joint and several. Any Bosrower who eo-signs this Security
Instrumeni but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey thai
Borrower's interest in the Propenty under the terms of this Security Instrument; (b} is not personatly obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower muy agree to extend, moxdify,
torbear or make any sccommadations with regard 1o the terms of this Security Instrument or the Note without that Borrower's

consent. .r
GMAC C IL-M 3/5.C Rev. 2/91 fm} Form Mt¢ MW (page 3 of 1 puges}
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22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrawer shall pay any recordation costs,

23. Walver of Homestead. Borrow

er waives all right of homestead exemption in the Property.

24. Riders to this Scourity Instrument.  1f one ur more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of

{Check applicable box(es)]

this Security Instrument as if the rider{s) were a pan of this Security Instrument.

I:] Adjustable Rate Rider [:J Condominium Rider [[] 14 Fumily Rider
D Graduated Payment Rider EJ Planned Unit Development Rider [:] Biweelkly Payment Rider
D Balloon Rider C] Rate [mprovement Rider D Second Home Rider

[:I Other(s) [specify]
BY SIGMING BELOW. Borrower accep

s und agrees lo the terns and covenants contained in this Security Instrument

and in any rider{z) Txecuted by Borrower and recorded with it.

Witnesses:

\;( ((/[f L,/f‘ / .v./k/{c £ 2he Snra? {Scal)

ALBRERT ¥, HERMAN -Barrower

| - r el s

/ 24 -Qgtfa }(d‘&'w;/--(t«w (Seal)
-Borrower

ALICE HERMAN

“Borrowar

e L/\uﬁxﬁ%r‘ ~ Seal)

D

o {Seal)
-Hom{wnr
{Spoce Betew This Line 7' ar A thoe wisdyaeent}
2 >

STATE OF ILLINOIiS, COO L. County su:

On this, the @ronTH day of gy , 1992 , before me, the
subscriber, the undersigned olficer, personally uppeared
ALBERT ¥, HERMAN AND ALLCE HERMAN, HLS WIKFE

known to me (or satisfactorily proven) to be the person(s) whose name \ppr subscribed to the within instrument

and acknowledged that THEY exccuted the same for the purposes herein con’zined,

IN WITNESS WHEREOF, | hereunto

My Commission expires:

LR -l‘f‘n-‘w\ﬁ- ‘N
6792711 souda]y POISSILWOD
f sioty j0 >N nand AinON
N anf
RN I

This documant was prapaced hy:
SANDY HALLER Far
UMAC Mortgadn Corporation of PA
5540 WEST LLITit STRERT

OAK LAWN , IL 6043}

set my hand snd oflicial seal.

<

~———

— \)u,}kcx /k\#::' / )

TITLE OF OFFICER

g .
"OFICIAL SEAL"
Janet Jones
Notary Public, State of Ihinois
My Commsion Expires 11/26/95

SRR ILIE R
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