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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL. OF THE DEPARTMENT OF VETERANS
AFFAIRS GR ITS AUTHORIZED AGENT.

The attached Z.ADER is madc a part of this instrument,

THUS INDENTURE, mude 1115 Twanty~Ninth day of Jyne 14 g2 ., between

MARY Z. WADSWOR I H Umnnarrisd divorcod amnxd not since remarricd

. Mortgagor, and

Crown Martguge Co.

u corporation organized and evisting under the laws of v:® STATE OF ILLINDIS
Mortgagee.

WITNESSICEH: That whereas the Mortgagor i _uutl_\, wddbted 1o the Mortgagee, o5 8 evidenced by # certain
promisaory note executed and delivered by the Martgegor, in faboof the Morigagee, and bearing even dute herewith, in
the principsl sum of
NINETY ONE THOUSAND & 00/ 100 HHAHANEMNNFRBNUNHRRNARAHANNANS
Daollars ($ @t,000.00 ) payable with intereat at the rate of € 1GHT AND ONE-HALF

per centum { 08.5%00 4) per wraum on the unpsid balahee until poid, and
made payable to the order of the Mortgagee ot its office in 6141 W, 88th S1reat .

QOak Lawn, 'L 68UALD
or at such other place as the holder may designate in writing, and delivered ar/mriled ta the Morigagor:, the qnld
principal and interest being payable in monthly inatsllments of
S1X HUNDRED NINETY NINE 8 727 T00 %00k 0okt mm st i o me e
Dualtars ($ 680,72 ) beginning on the first day of August LU gz, and
continning on the first day of eoch month therealtor until the nate is folly paid, uu.pl that the Nl puymt.nt of principal
and interest, if not soaner paid, shall be due and pryable on the first day of gy 1y , 2022

NOW, THERBEEFORY, the said Martgagor, for the better securing of the payrment of said plircionl num of maacy

wnd interest and the performance of the covenants and agreements hervin contained, doed by thewe presents.
MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following deseribed Cosl eutate situte, -
lying, snd being in the county of COOK and the State of~

LHinais, 1o wits
PARCEL V: THE WEST 21.00 FEET OF THE EAST 42.34 FEET OF AREA NUMBER 4 N LOT
12 OF PALOS RIVIERA UNIT NUMBER 5, BEING A SUBOIVISION OF PART OF THE NORTHWEST
1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIOLAN, 1IN COOK COUNTY, ILLINDIS
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINEO IN THE DECLARATION OF EASEMENTS RECORQOED AS DOCUMENT NUMBER 22240001

U
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TOUGIETHER with allpng sagol g=rer i edip mgents f ogs ghereunin belonging and the |
rents, issues, and peofits there NJ @ FF:E r h% attached 1 nPin annection with e premises |
herein described and in add™On thBrethE followilig { sehT apPhatives, which are, and shall be defmed 1

to be, flixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

TO HAVE AND TO HOLLDY the abave-described premises, with the appurienances and fixtures, unto the said
Mortgagee, its successars and assigns, furever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of ilfinois, which said rights #nd benelits
the said Morigagor does hereby expressiy release and waive,

AND SAID MORTCGAGOR covenants snd sgrees:

Tu keep said premises in good repgir, and not 10 do, or permit w0 be done, upon said premises, anything thas may
impair the value thereof, or of the security intended to be effected by virtue of this instrument: not to suffer any lien of
mechanics men or material men ta attach to said premises: to pay ta the Marrgagee, as hereinafter provided, untif said
note is fully paid, (1) & sum suflficient to pay al) taxes and assessments on said premises. or sy tax or asssssment that
may be levied by authority of the State of [Hlinais, or of the county, tawn, village, or city in which the said land is sifuste,
upon the Morigegos on account of the ownership thereof; {2} a sum sufficient 10 Xeep all bainldings that may at any time
be on anid premisesyduring the enntinuance of said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazerd indureuce, and in such amounts, as may be required by the Mortgagee,

[n case of the refasainor neglect of the Mortgagor to make such payments, or to satisfly any prior Yen or
tncumbrance other than tharTor taxes or assegsments on said premises, or o keep spid premises i good repaic, thie
Muortgngee may pay such taven, assessments, and insurance premiums, when due, and may make such repairs ta the
property herein mortgaged as ina) reasonably be deemed necessary for the praoper preservation thereof, snd any moneys
s paid or expended shall become Soomuch additional indehtedness, secured by this mortgage, shall bear interest a1 the
rate provided fur in the principal indebisdness, shall be payable thirty {30) days after demand and shall be paid out of
praceeds of the sale of the mortgaged pre.rises, if not utherwise paid by the Mortgager.

Upon the request of the Mortgagee the Liwrtgagor shall execute and deliver a supplemental note or notes for the
sum ar sums advanced by the Mortgagee for the siteration, modernization, improvement, maintenance, or repair of
said premises, for taxes or sssessments agmnst ihe same and for any uther purpaose autharized hercunder, Said note or
notes shall be secured hereby on a parity with ang 2a fully as if the advance evidenced thereby were included in the note
first described above, Said supplemental nate or.nofes shali bear interest st the rate provided for in the principl
indebtedness and shall be payable in approsximately egial manthly payments for such period as may be agreed upon Ly
the creditor and debtor, Failing to agree an the matority/ the whole of the sum or sums so advanced shall be dus and
payable thirty {30} duys afier demand by the creditor. [o po event shall the maturity extend beyond the ultimate
maturity of the note first described above,

It is expressly provided however (all other provisions of (W& sAartgage o the contreary notwithstanding), that the
Murtgagee shall nat be required nor shall it hove the right to pay, disBarge, or remove any tax, assessment, or 1ax iien
upon or against the premises described hierein or any part thereof or (he impraovements situated therean, so toag as the
Maorigagar shall, in good faith, contest the same or the validity thereor by rooropriate legal proceedings brought in o
court of competent jurisdiction, which shall operate to prevent the collectiali of ithe tas, assessment, or Lien so contested
and the sale or forfeiture of the said premises or any part therenf 10 satisfy thews ae,

ANL the said Mortgagur further covenants and agrees as follows:

Privilege is reserved to prepay at sny time, without premaum or fee, the entire indeniedness ar any part thereof not
less than the amount of one instaliment, or one hundred dollars ($100.00), whichever 1s lesy Prepayment in fisdl shall e
credited on the date received. Partinl prepayment. other than nin an installment due dateyaeed not be credited antil the
next tullowing instaliment due date ar thirty days sfter such prepayment, whichever is earlier

Together with, and in addition to, the monthly psyments of principsl and interest paynbie drder the teems of the
note secured hereby, the Morigsgor will pay to the Mortgagee as lrustee unider the terms of s Arust as hereinafter

'r;*mcd. un the first duy of each month untit the sad note is fully peid, the following sums;

@ (a) A sum equal to the ground renta, if any, next due, plus the premiums that will next become dueand pr;able on
& palicies of fire and other hazard insurance covering the murtgaged property, pius taxes and assessmoents next

e die on the mortgaged property (all as estimated by the Mortgagee, and of which the Muortgagor is notfied?
d tess alt sums already paid therefor divided by the number of months ra elapse hefore one monmh rrior n the
L,Pz date when such ground rents, preminms, taxes and ussessmenia will become delinquent, such sums 10 be beld
“ch by Morigagee in trust to pay said ground rents, premilimas, takes and assessments,

(b) The aggregate of the amcatints payable pursuant to subparagraph (af nnd those payable on the note aecurcd
bhereby, shall be paid in a single payment cach month, 10 be applied to the Tollowing items in the arder stated:
(1) ground rents, if any, taxes, sssessments, fire, and other hazard insursnce premiums;

{11} interest on the note secured hereby; and

(IIF} amortization of the principal of the said note,
Any deliciency in the amount of any such sggregate monthly paymem shall, unless made good prior o the
due dute of the next payment, constitite an event af default under this Mortgage, A1 Mortgagee's option,
Maortgagar will pay u “late charge™ not exceeding four per centum (4% of any instsltmen: when paid more
than fifteen (15) days afier the due date thereof to cover the extra expense invalved in handiing delinguen:
payments, hut such "late charge™ shafl not be payable out of the proceeds of any sale made to satisly the
indebtedness secired hereby, unless such proceeds are sufficient 10 discharge the entire indebledness and all
proper costs und expenses seciired hereby.
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. UNOFFICIALE COPY
V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMINT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

CMC NO. 0001180920

FHIES ASSUMPTION POLICY RIDER is mode thirwenty-Ninth duoy of June L 9z,
and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trast, or Deed 1o
Sectiee Debt ("lastrumen” ) of the same date herewith, given by the undersigned ("Muortgagor”) 1o secure the
Mortgagor's Note ("Note™) of the same date to

Crown Mor tgags Co.

141 W, 96¢h Street
Oak Lawn, 'L BOD4E3 Lts succeskors and mwigns

(" Mortgager Yand covering the property described in the Instrument and located ue

25, COUR MARQULS
B2NS HILLS, 1L BDABRG

{Fraparty Addross)

Netwithstanding anything 10 the conmteary set forth in the Instrument, Maortgogee and  Mortgagor  hereby
scknowledge and agree ta thivrallowing:

GUARANTY: Shauld the Depasidninat of Veterans Affairs fail or refuse to issiue its guarnaty in foll amount within
60 duys from the date that this lean weuld noemally become eligible for such guat ney commitied upon by the
Department of Veterans Affairs unller e provisions of Tite 38 of the U8, Code "Vewerans Heoelits®, the
Mortgagee may declare the indebtedness beceby secured at once due and puyable and may foreclose immediately or
may exercise any other rights hereunder ar fake any other proper sction as by faw provided,

TRANSEER O THE PROPERTY: IEall arartopart of the Property or any interest in it is sold or trunsferced, this
loan may be declared immediately due and payeble opon transfer ("assamption™) of the property securing such
losn to any transferce (Cassumer”), unless the acceptability of the assumption and tronafec of this lose s
estublished by the Depavtment of Vetermns Affairsare iz authorized agent pursuant to Section 1814 of Chapter 37,
Title 38, United States { 'ode, .
An anthorized travsfer (Massumption™) of the property shalldiso be subject 1o additional covensnts and agreements
g sel furth below:

{a) ASSUNMPTION FUNDING FEE: A fes equal to orefiaif of 1 percent ((30%) of the unpaid principal
batance oF this loan as of the date of transfer of the property shill e payable at the time of trunsfer to the
mortgagee or its authorized agent, as trustee for the Pepartment of Vetersns Affaies, If the assumer [nils to pay this
fee at the time of transfec, the fee shall constitute an additional debt to Qipdatready secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the mortgegeeal the indebtedness berehy secured or
any trensferee thereol, shall be immedintely due and payable, This fee is @urimatically waived if the assumer is

exempt under the provisions of 38 U.S.0, 1829 (b),

(B} ASSUMPTION PROCHSSING CHARGHS  Upan application for approvabotn allow asaumption and
transfer 0F this Toan, & processing fee may be Charged by the mortgages or it sithor zed agent ter determining the
creditworthiness of the amiumer and sobuequently revining the holder’s ownernhipostoads when an approved
transfer 5 compiered, The amound of thin charge shall not exeeed the leser of the muginam established by the
Diepartment of Veterans Affuics fure s loan to which Section 1814 of Chapter 37, Title 38, Uniord States Code applies
or any maximuom prescribed by applicable State inw,

(e} ASSUNMPTION INDREMNITY LIABHIVY: 5 this obligation is assumed, then the assumer hereby agrees

to assume ail of the obhigations of the veteran under the terms of the instruments creating nnd securing the loan 2%

including the obligatior of the veteran to indemnily the Department of Veterans Affairs 1o the extent ol sny claim

payment arising from the guaranty or insurance of the indebtedness created by this instrument., QN

bh

IN WITNESS WHERDEOF, Maortgagor(s) has executed this Assumption Policy Rider. (o g8

&

@

U QO N T Y '
MARY 2. WA RTH Unmearriad Muortgogor Morigagar
S ¢ O L.
Muostgagor .. Muortgagor
@y~ 528 w0120 VMP MORTOAGE POAMS ¢ (31H203-0100 * (A0CIAZ1-7791 10/90
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