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LOAN N(D17-6620-1600-0119
DATE: June 12, 1992
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS KO GAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAG S ') SECURE A REVOLVING LINE OF CREDIT LOAN (herein "Mortgage™) is made by and among
WILI,IAM T/WFil.S AND ANNA D WELLS, HIS WIFE and (strike if title ia not

held in an Ilinois Land v, | (the “Trustee”}, not
personally but ns Trustee USoe. 3 Thist Agreement da and known as Trust No.
(herein eag B TG ST T T
and the Trus 'ei‘,f am; gl{tr:ﬂiﬁ'diw ‘:.aﬂy annd‘%%tvdy and jointly and severally referred to sa “Borrower™ and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, lilinois 60635 (herein
"Lender").

G/S

In consideration of the indebtedness he rein recited, Borrower, excepting any Trustee which is a constituent party

S in Borrower, hereby grants, bargains, sells, conveys, warranta and mortgages, and the Trustee, if any, hereby conveys,

mortgages and quit claims, unto Lender and Len”e~s successors and usaigns the following described property located

in the P B of BROADVI FA , County of OO0K, ,

State of IMGE
LOT 72 (EXCEPTING THE S 250 FT. THERFOF; I.¢ BROADVIEM, DEPT-C1 RECORDING $27.00

1 5 : CRTH, t 32X, " «

S.UEI}«IIVISION IM SECTION 22, TOWNSHIP 39 b..,!?‘;; RANGE, 11_’ 733351 TRAN 4018 07/15/92 09115100
EAST OF THF THIRD PRINCIPAL MFRIDIAN, TN 00X COUNTY, s oD LSRN
ILLINOIS. . CODK COUNTY RE. ER

P.I.N, #15-22-112-022

eI TTTLE SERWCES £.

r .
which has the addressafy) ¢ 2197 AVENUE, BROADVIEW, IL 60153 )
(herein “Property Address”); =

v a

TO HAVE AND TO HOLD such property unto Lender and Lender # successors and assigns, for ever together with all the ;.
improvemnents now or hereafter erected on the property and all easementy, righta, appurtenances of es. acquired title or ';:,
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Properly, and renta {(zabject however to the -

rights and authorities given herein to Lender to coliect and apaly such reats), royalties, mineral, oil and ge rigivts and profits,
water, water rights and water stock, insurance and condermnation pro¢eeds, and all fixtures now or hereaficr »-inched to the
property, altof which, including replacements and addilious thereto, shall be deemed to be and remaln a part of une property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leascheld) are hereinafter referred to as the "Property”; as to any property which does not constitute & fixture (assuchtermis
defined in the Uniform Commercial Code) this Mortgage is hereby deerned to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Pm]y(na
such term is defined in UCC); JAX ADVANTAGED VISA COLD CREDIT CAiD ATCOUNT AGREEMENT AND DISCLOSURE STATEMEN

To Secure 1o Lender on/condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Vurtabte—interest—Rate—Promissory —NoteCNote*"y of »ven date herewiih, in the principal sum of US.
$ 00. 00 {the "Maximum Credit™), or so much thereofl as may be advanced and outstanding, with
imere%f t%e?e‘on, providing for monthly installments of principel and interest, with the principal balance of indebtednens, if
not sooner paid or required to be pald, due and paysble on 7 /07 /02 ; the payment of el other sums,
with tnterest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Barrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall incivde ail of Borrower's right, title and interest in
anud Lo the real property described above, whether such right, title, and interest ia acquired before or aiter execution of this
Morigage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to s ieaschold estute held
by Borrower, and Borrower subsequently acquires a fee interest in the: real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in {and hereby conveyed and has the right to grant,
convey an” mortgage the Property, and that the Property is unencumbered excepi for encumbrances of record. Borrower
{exceptiag any Trustec which is a constituent party in Borrower} warrants and Porrower covenants that it will defend
gene- ally the title te the Property against all claims and demands, subject to encumbrances of record. Borrower covenants

1808 FED B7
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“fi. Condemnation, 'I"U‘N"@‘P ti‘ hihm In uyey, [lirge @ 'P'MM in ?'{nm-vunn with any
condemnution orother tnk R i i, o part fhikagd, To i el dondfmnation, dre hereby musigned

sered shnlt b pardd to Lender, Tn Hyeevent of wtntal or prechsd teking of the Praperty, the procecds nbadl e npplied to Lhe sanm
weeured by this Martgage, with the eacesn 3 any, paid 1o Borrower

If the Property is abandoned by Borrower, or i1 after potlee by Lender to Borrower that the eondemnor offers 1o make an
award or aettle w elaim for damages, Borrower fils to respornd to Lender within 30 days alter the dale such notice is madled,
Jaender is muthorized tocollect and apply the procesds, at Lender's aption, either to restoration or repair of the Property or to
sums secured by this Mortgnge.

Undess Dender and Barecowoer otherwiae ngree e writing, any siach application of proceeds Lo principai shall not extend or
postpone the die dite of any payimeat doe apder the Note or change the amount of such payment,

1. Borrower Not Released. Fxtension of the tine for payment or modification of any other term of the Note or this
Mortgage granted by Lender o any suceessor in interest of Borrower shall nos aperate to release, in any manner, the liability of
the ariginal Borrower and Borrower's successors in interest. Lender shalt not be required to commenes procecdings against
surh sueeessor or refuse to extend time for payment or otherwise modity any term of the Agreement or this Mortgage by
reason of any demand made by the originad Borrower and Borrower’s sueesssors in interest.

i1. Forbearance by Lender Not a Walver. Any forbearance by Lender n exercising any right or eemedy under the Note
or hercundet, or otherwise afforded by sipplicablo taw, shall not be a waive - of or preciude the exercise of any such right or
remedy. The procurement of insurance ar the payment of ey or other liens or charges by Lender shall not be a waiver of
fenders right Lo nccelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Camulative. All remedies provided in this Mortgage sre distinct and camulative Lo any other right or
remedy under this Mortgage or afforded by law or equity, and may be exere sed concarrently, independently ar suceessively,

13. Successors and Assigne Bound; Joint and Several Liabliity; Capdons. The covenants and sgreements hereia
contained shalt bipd, nnd the rights hors pader shalb innre 1o the respective suceessors and assigny of Lender and Borrower,
sirbjoeet to the provivions of paragraph 19 hereoll Al covenants and agreements of Borrower shall be joint and several The
captions and Heanips of the paragraphs of this Mortgage are for convemienee ondy and are not to be used to interprel or
define the provisiors hereof.

14. Notive. Exciptlor any notice required ander applicable law to be given in another manner, (a) any potice to
Rarrower provide! for p/this Morteage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, nddressed to Berdow et the Property Address or at sueh other address as Borrower may designate by natice te Lender
a8 provided herein, and (b) azy.notics to Leader shall be given by registered or certified mall, return receipt requested, to
Lender's address stated horens oro such other address as Lender may designate by notice io Borrower s provided herein,
Any nohee provided for in this Lo tgage shall be deemed to have bheen given to dorrower on the date it is delivered to the
Property's address or the date susonotice is deposited in the U Maidl system with the proper postage and addressed to
Horrower Any nolice to Lender shall st e deemed te have been given ot it has been received hy Lender,

15. Actual Knowledge. For purposss v this Mortgage and the Note, Lender will not be deemed to have received actual
knuwledge ol information requived to belonvevied we Lender in writing by Borcower uitit the date of actual receipt of such
information at 1he address speeified above (or sueh other address specified by Lender 1o Borrower), Such date shali be
convluswvely deter mined by reference 1o the cetdrn receipt in possession of Borrower 1M such return receipt is not available,
such date shalt e conclsively determimed by refereneed to the "Received” date stamped on such written notice by Lender or
Lender's agent. With regard to other events or infesiesaien not provided by Borrower under this Morigage or the Note, Lender
will bhe deemed to have actual knowledge of sueh svientorinformacion s of the ditte Lender receives a written notice of such
evernt or iformation from a source Letder rensonnbly Selieves to be relinblbe, including but not himited to, a court or other
governmental ngeney, institutionsd lerder, or Gt le compray. 'Pre actual date of receipt shall be determined by referenee to the
“Recewed” date statvped an such written notice by Lender/or Lender's agent.

16. Governing Law, Severabllity. This Mortgage shall begorerned by che law of the State of lHinois. In the event that nhy
provision or elanse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
the Mortgage ar e Note which can be given effect without the eonflicting provision, and to this end the provisions of the
Martgage and the Note ure declared to be severubie,

17. Borrower's Copy. Dorrower shall be furnished a conformed sore of the Note and of this Mortgage at the time of
execution or after recordation hereof,

18. Events of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is @ list of events which will const’cuts: Events of Defaudt. Such events are: (1)
Horrowers failure to pay when due any amounts due under the Note; (2) the ou standing balance due under the Note exceeds
the Principal; (3) Lender peceives artual knowledge that Borrower’s emitted watesial information on Berrower's eredit
application or made any false or misteading statement on Borrower's eredit application; (4) the death of Borrower or sany
maker or guarantor of the Note, (B) Borrower files for bankruptey, or bankrupn” proceedings are instituted against
Borcowers and not disatissed within ) ay (60) ealendar days, under any provision of ap; state or federal bankruptey law in
effect st the time of Rling; {6) Borrower makes an assigitment fur the benefit of Borrower's creditors, becames insolvent or
becomes nnabie to meet Borrowers obligations generally as they beeome doe; (7) Borrowar further encumbers the Property or
suffers a lien, claim oflien or encumbrz nee against the Property, exeept su-ch tiens or encumbranceswhich are subordinate to
this Mortgage: (8) Borrower is in detfault or an action is filed alleging a defavlt under any vredit instrument or morigage
evideneing or secnring an obligation of Borrower with priority in right of payment over the line of cxesit iescribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whosc ey, is'or appenars to be
gecured hy the Property or on which th s Martgage is a lien; or any of Borrower's other ereditors attempis o Lor nctuatly does )
see or oblain a writ of gttachment against the Property, (39 Borrower fa Is to keep any other covenar't contained in this
Maortgage and the Note nol otherwise specified in this Bection,

b. Remedies ¢ Inciuding Freezing the Line). Lender may, at s sole option, upen the occurrence of an keent of Default,
freeze or terminate the fine, and, require Berrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued hut sopait inerest and other charges, “Freszing” the line means refusal to make any turther
advanees against the line, IfLender fails to make such payment upon demand, Lender imay institute foreclosure procecdings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage nnd the Note. Lender shall he entitied
to collect in sueh proceeding all expenses of foreclosure, including but not fanied Lo, reasonable attorneys' fees, and costs of
docnmenbing evidenee, abstracts and Litle report. As additional specific rotection, notwithstanding any ather Lerm of this
Mortgage, Lender, withiout declaring or asserting an Event of Diffauit or invoking any of its remmedies pertaining to Events of
Defanlt, may immediniely and without notice, fresze the line, upon the cecurrence of any evend enumerated herein. Freeezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note,

9. Tvansferof Property or a Heneficial Interest in Borrower., If all or any part of the Property or any Interest in it is sold
or transferred {or a beneficind interest in Borrower is solt or tranyferred and Borrower s not a natural person } without
Lender's prior written consent, bonder may, at its option, reguire immaediate payment in full of all aums secored by this
Mortgage. Howiver, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

I Lender exercises this option, Lender shall give Borrawer notice of accelerntion, This notice shakl provide a period of not
leas than 30 days from the date the notice s delivered or mafled within which Borrower must pay all sumy secured by this
Moriguge. 1T Borrower fails to pay these swmg prior to the expiration of this period, Lender may involke any remedies permitied
by this Morigage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage s given Lo secure a revolving credit loan evidenced by the Note, This
Mourtgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the datwe
hereof, to the same extent as ifsueh future advances were made on the date of the execution ol this Mortgage, although there
may be no advace made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding al the time any advance is made. The lien of this Mortgage shall be vaiid us to all indebtedness secured hereby,
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