 @iusranase UNOFFICIAL COPY,

9251610
First Line Plus Mortgage

THIS MORTGAGE ("Securily Instrument”} Is given on JULY 13 . 1822 . The mortgagor
s . Raoiel XK. Miller, s bechelor. ond Moncy M i r
{"Borrower’}.

. This Sacurity Instrument is given to_Eieat Shicage Back of Ravenswoeed .
whichisa _State Bani _ _organized and existing under thelaws of the State of Illinocie ,
whose address is 1825 Weert Lawrence chicago inofs _§2640__("Lerxier’). Borrowsr owes
Lender the maximum pringipal sum of = NO/1QQ
Dollars (U.S. § . 25.000.00 ), or the aggregate unpald amaunt of all toans and any dlsbursements macde
by Lender pursuant to that cenaln First Line Plus Agreement of even date heruwlth execuled by Borrower
(“Agrevment”}, whichever I8 less. The Agresement Is hereby Incorporated In this Security Instrument by reference.
This debt ls evidenced by the Agreament which Agreemert pravides for manthly Interest payments, whh the full
debt, if not paid earlier, due and payable five years from the |szue Date (as defined In the Agreement). The Lender
will provide the Borrower with & final payment notice al least 90 days befora the final payment must be made. The
Agreement provkies that loans may be made from time to time during the Draw Perlod (as deflned in the
Agreernent). The Draw Period may he extended by Lercier in its sole discretion, but In no event laler than 20
years from Y oate hereof. All future loans will have the same len priority as the original loan. This Securlty
instrument securzc to Lender: (a) the repayment of the debt evidenced by the Agreament, Inciuding all princlpal,
interest, and other charges as provkied for in the Agreemeit, and ali renewals, extensions and modifications; (b}
the payment of mi-o?wr sums, with interest, advanced under paragraph 6 of this Sacurity Instrument to pratect
the security of this Gacusty Instrumsnt; and (c) the pesformance of Borrower's covenants and agreoments under
this Security Instrumert wrd the Agresment and ali renowals, axtensions and modifications thareof, all of the
foregoing not to exceed tvvics the maximum principal sum stated abova. For this purpose, Borrowor does hereby
martgaga, grant and convey ‘o tender the following described property focated i ___Cools County,
¢linois: .

LOT 46 AND THE NORTH HALF 4K LOT 45 IN BLOCK & IN LANE PARK

ADDITION TO LAKE VIEW IN SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THX THIRD PRINCIPAL MLRIDIAN, IN COOQK COUNTY, JILLIROIS.

S nR2NAn ey

. oEPl- W I
T Po:w? 1%123???4’2?3&?1 o913 ’25‘;50
- COOK COUNTY Recorger - < 19

Permanent Tax Number: 14-20-309-018, ,
which has the address of _3452 N. Greenvigw Ave. _ . AG ___chicago
Winols _€0657  (Property Address®): o

TOGETHER WITH all the improveiments now or hereafter eracted on the proparty, and all easaments, rights,
appurtenances, rents, royafties, mineral, ol and gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights-and ~tack and at foctures now
or hereafter a part of the property. All replacements and additions shall also b(: cosered by this Security
instrument. All of the foregoing is refarred to in this Security Instrument as the “Proparty™

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hareby convayed ani has the right to
mortgage, grant and convey the Proparty and that the Property la unencumbered, except for savumbrances of
record. Borrower warrants arki will defend generally the title to the Property agalnst alf clalmc and dsmands,
subject 10 any encumbrances of record. There is & prior mortgage from Borrower to Hastharne Rank.
dated @4/15£391 . and mcorded as document number 21174490 . .

{;2 {j%,§;0
COVENANTS. Borrower and Lander covenant and agree as iollows: o (

1. Payment of Princlpal and Interest. Borrower shall proinptly pay when due the principal of and interest on
the deibx svidenced by the Agrsament. o Co .

2. Application of Paymaents. All payments received by Lender shall be applied first to Interest, then to ather
charges, and then to principal. : ' . : . .

3. Charges; Liens. Borrower shall pay all 1axes, assessmenis, charges, fines. and Imposiiions atirtbutable to
the Property. and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Londer all notices of amounts to be paki under this paragraph. The Borrowar shall make these
payments directly. and upon Lender’s request, prompily lurnish to Lender receipts svidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalinst or In connection with the Property and shall, upon request,
promptly furmish to Lender duplicate recelpts. Borrower may, in good faith and with due diigence, contest the
valtidity or amount of any such taxes or assessments, provided that (a) Borrower shalt notify Lender ih writing of
the Intention of Borrower to contest the same hefore any tax or assessment has besn increased by any Interest,
penalties o1 costs, (b) Borrower shall first make all contested payments, under protest f Borrower destres, unless
such contest shafl suspend the collection thereof, (c) nelther the Property nor any part thereo! or interest therein
are af any time in any danger of belng sold, forfelted, Jost or Interfered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurancs. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender's appraval whicth shall not be unreasonably withheld,

All insurance peiicies and renewals shall be acceptable to Lender and shatt include a standard mortgage clause.
Lender shall have the ight 1o hold the policies and renewals. If Lender requires, Borrower shall promptiy give to
Lender afl recelpts of r.ak premiums and renewal notices. In the event of loss, Borrower shall ghve prompt notice
to the nsurance carmef ar.1 L.ender. Lender may make proof of loss  not made promptly by Borrower.

Unless Lender and Borrow s dtherwise agree in writing, insurance proceeds sha¥ be applied to restoration or
repair of the Property damagr~, ¥ the restoration or repair 13 economically feasible, Lender's security Is not
lessened and Borrower is not in def~c't under this Security Instrument or the Agreement. If the restoration or repair
{s not economically feasible or Lear's security would be Jessened, the insurance proceeds shall be appiied to
the sums secured by this Security liistru=am, whether or not then due, with any excess pald to Borrower. |f
Borrower abandons the Property, or dcos rot answer within 30 days a notice from Lender that the insurance
carrler has offered to settie a claim, the: “ender may cotlect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property of *= oy sums secured by this Security Instrument, whether or not then
dus. The 30-day period will begin when the nollc. s given.

¥ under paragraph 18 the Prcperty Is acquired b, Lander, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prio” to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prisr 1o the acquisition.

5. Pressrvation and Maintenance of Property; Lews.iioids. Bomower shall not destroy, damage,
substantisily change the Property, aliow the Property to deteriorzie. or commit waste. f this Security Instrumant is
on a leasehold, Bommower shall comply with the provisions of the lhare, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lendei-agrees 0 the merger in writing.

8. Protection of Lender’'s Rights in the Property. if Borrower falis to- parform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that miy s innificantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or .o enforce laws or regulations),
thet: Lender may do and pay for whatever Is nacessary to protect the value of tni Froperty and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entoring nn the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dc so.

Any amounts disbursed by Lender under this paragraph shafl become additional debt ¢ Porrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these einoums shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest,.urun notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
heraby assigned and shall be paki to Lender.

In the event of a total taking of the Property, tte proceeds shall be appiied to the suma securad by this Security
instrurment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uiess Bormower and Lender otherwis: agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceecls muttiplied by the following fraction: (a) the total amouit of the
sums secursd immediately before the taking, chvided by (b) the fair market value of the Property immediatoly
before the taking. Any balance shall be pald to Bommower.

it the Property Is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lendsr within 30 days after the date the
natice ia given, Lender Is authorized to collect and appty the procesds, at its option, elther to restoration or repalr
of the Property or to the sums secured by this Security (nstrument, whether or not then due.

FHBCA0VARY. IFD -2-
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9. Borrower Not Released; Forbesrance By Lender Not s Walver. Extension of the time for payment or
modiflcation of amortization of the sums secured by thla Security instrument granted by Lender 1o any successor
in interast of Borrower shall not operate to release the llabiity of the original Borrower or Borrower's successors in
Interest. Lander shall not be requlred 1o commance proceedingy against any successor n interest or refuse to
extend time for payment or otherwise modity amortization of the sums secisied by this Securlty inatrumant by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver in one or
more Instances of any of the tarms, covenants, condltions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver bis all of the terms, covenants, condltions and cther provisions of this
Securlty Inatrument and of the Agreament shall survive and cominue to remaln In full force and effect. No walver
shall ba asserted agalnst Lender uiess in writing signad by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanis and
agreemants of this Security instrument shall bind and benefit the successors and asalgns of Lander and Borrower,
subject 1o thr orovisions of paragraph 15. i there is more than one party as Borrower, each of Borrower's
covenants und_agreements shill be Joint and several. Any Borrower who co-signs this Securlty instrument but
does not exacie the Agreement: (a) I8 co-signing this Securlty Instrument onily to morgage, gramt and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} Is not personaily obligated
to pay the sums secuied by this Security Instrument; and (c} agrees that Lender and any cther Borower may
agree 1o extend, modin' iorbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withoun Y225t Borrowsr's consent.

11. Loan Charges. )f IFe )oan secured by this Sucurity Instrument Is subject to a law which aets maximum loan
charges, and that law Is fina!ly Inferpreted so that the interaet or other loan charges callected or to be collected in
connection with the loan exceed the_vermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permited ¥mht; and (b) any sums already collected trom Borrower
which exceeded permitted limita will e refunded to Bortower. Lender may choose to make this refund by
reducing the principal owed under the agreement or by making a direct paymant 1o Borrower. if & refund reduces
princlpai, the reduction will be treated 48 a parnial prepayment without any prepayment charge undes the
Agreement. : :

12. Notices. Any notice to Barrower provided for in this Securlty Instrument shall be given by delivering i or by
malling k by first class mall unless applicable law reJuiros use of another method. The notice ahall be directed to
the Property Address or any other address Borrower ‘desianates by natice to Lender. Any notice to Lender shall be
gliven by first class mall 10 Lender's address stated herefy or any other address Lender designates by notice o
Borrower. Any notice provided for in this Security Instrurer: shall be deemed to have been glven to Borrower or
Lender when given as provided In this paragraph. ‘

13. Governing Law; Severabliity. This Security Instrument o7 be governed by foaderst law and the faw of
liincis. In the event that any provision or clause of this Securty Fsirument or the Agreement conflicts with
applicable law, such confiict shall not affect other provisions of this Secur’ty Instrument or the Agreemaent which
can be given effect without the conflicting provision. To this end the provisizns of thls Security Inatrumant and the
Agresment are declared to be severabls.

14. Assignment by Lender. Lender may assign all or any portlon of ks intercet hereunder rnd e rights grantad
hereln and In the Agreement to any persan, trust, financlal Institution or corporation as Lender may determine and
upon such assignment, such assignes shall thereupon succeed to all the rights, Interezi, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no further abligations of llak iiles thereunder.

15. Transfer of the Property or a Beneficlal Interest in Borvower; Due on Sale. ¥'»' or any part of the
Propurly or any Interest in R is sold or transferred (or ¥ a beneficlal interest In Borrower I sedi o transferrad and
Baorrower Is q.‘galural person) without Lender's prior written consent, Lender may, at s nption, require

nt’ ¥ full of all sums secured by this Security Instrument. Howaver, this opion shall not be
axe[qj_.?e is prohiblted by federal law as of the date of this Securlty instrument.
L

If Lender exerclses this BMom; Lender shall give Borrower notice of acceteration. The notice shall provide a
period of not iess than 30 days from the dats the nolics s deliverad or malled within which Borrower must pay ali
sums sacured by this Security Instrument. If Borrower fafls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Bosrower's Right 1o Reinatate. If Borrower meets certaln condhtions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of a Judgment enforcing this
Security Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then woufd be dus under
this Security Instrument and the Agresment had no acceleration occurred; (b) cures any defauit of any other
covenants of agreements; {c) pays all expenses incurred o enforcing this Security Instrument, inciuding, but not
limitad 1o, reasonable atiorneys' fees; (d) takes such action as |.ender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights In the Propesty and Borrower's obllgation to pay the sums secuied
by this Security Instrument shall continue unchanged; and (g} not use the -provision more frequaniy than once
overy five years. Upon reinstatement by Borrower, this Securlly Instrument and the obligations escured hereby
shall romain fulty effective as it no acceleration had cccurred. Howsver, this right to reingtate shall not apply in the

case of gcceleration under paragraph 15. .

LOTOTLEH

a-
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17. Prior Morigags. Borrower shall not be In defauit of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security tnstrument, the Agreement or tha
Firat Line Plus evikienced by the Agreement; (b) Borrawer's fallure to meet the repayment terms of the Agreemen;
or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under P.ragraph 15 unlesa appiicable taw provides otherwise). The notice shail
specify: (a} the default; (b} the action required 1o cure the defauit; (c) a date, not lass then 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that faflure to cure the default on of
before the date specifisd in the notice may result In acceleration of the sums secured by this Security instrument,
forectosure by judicial proceeding and sate of the Property. The notice shall further Inform Borrower of the rightto
reliistate after acceleration and the right to assert in the foreciosure proceseding the nonexistence of a default or
any other defense of Borrower to acceieration and foreciosure. If the defauit is not cured on or before the date
spacified In the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judiclal proceeding.
Lender shatt he ratited to collect ali expenses Incurred in legal proceedings pursulng the remedies provided n
this paragraph 18, Inr/siding, but not limited to, reasonable attomeys' fees and costs of titfe svidence.

192. Lender in Posc=arinn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the axpiretion ot any period of redemption following Judiciat sale, Lender (in person, by agent or by
judicialty appointed receive ) <halt be entitied to enter upon, take possession of, and manage thae Property and to
coftect the rents of the Prope:ty icluding those past due. Any rems coltected by Lender or the receiver shall be
appiled first to payment of the ccsta of managemert of the Property and collection of rents, including, but not
iimhed to, receivers fees, prers.ms on receiver's bonds and reasonable attomneys’ fees, and then to the sums
secured by this Security nstrumsn’. Nething herein contained shall be construed as constiuting Lender a
martgagee in possession in the absence of the taking of actual possession of the Propesty by Lender pursuant to
this Paragraph 19. In tha exercise of the powers herein granted Lender, no llablity shall be asserted or enforced
against Lender, all such liability being expracsly walved and released tyy Borrower.

20. Releass. Upon payment of all sums securac by this Security instrument, Lender shall release this Security
Instrument.

21. Welver of Homestesd. Bormower walves all right of homestead examption in the Property.

22. No Offsets by Borrower. No offset or claim that 3c.mwer now has or may have In the fulure against
Lender shall relleve Borrower from paying any amounts due nver the Agreemert or this Sacurity Instrument or
from performing any other obligations contained therein.

23. Riders 1o this Security instrumen. If one or more riders (e execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e7.cn such rider shall be Incorporated into
and shal amend anc supplement the covenants and agreements of this $ecurity Instrument as if the rider(s) were
a part of this Securlty Instrumemnt,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covang its contained in this Securlty
instrument gad in any rider(s) exectted by Borrower and recorded with the Security | nstrument.

A
B T s —
Darilel K. Miller \/ _Borrower
D L N R . R <t S N
Nancy M. Tobiag _ Borrower
Space Balow This Line For Acknowlegment)
This Document Prepared By: ____ Nilds Rodriguex
Equity Credit Center, First Chicago Bank of Ravenswood, Chicago, IL 80640
AR .
STATEOF WLNOIS, __ (/s c 4l County ss:
; /
!, Apno pale i AN . a Notary Public In and for sald county and state, do hereby
certify that §

personalty known to ms to be the same person(s) whose name(s) is {are) subscr! 1o the foregoing instrument,

appeared befcre me this day in ., and acknowledged that Nl signed and

detivered the said instrument as / ~'« /~___ free and voluntary act. for the uses arid purposes thereln set forth.
EE SN 3

2 T

@ S dayof “-iy<fir 19 07 Y
. i 7 . ]
Y PRESLY : Poo n s

My N Mﬁ STATE OF ILLINOIS 74 PR Leo st d £l
My Commisdton Expires 02/28/964 " “Motary Public ,
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SECURED LOAN EXTENSION
AND MODTFICATION AGREEMENT 11

Tnis Agreemert made this 14th day of May 1992, by and
between HARRIS BANMK OLEMCOR-NORPHRAROOK, N,A,, the holder of the
Note and Mortqa<ge securing satd Note ag hereinafter described,
and St, Paul African Methodist Episcopal Church, a Rellgious
Corp., (Debtar),

e v DEPT-D1 RECOR
WITNESSETH DING
- TH666 TRAN 4014 07/15/97 gos 1;35650
The parties hereto hereby agree as foIloﬂ{{s tH $-9 _meay
1 ) original Loan. OK COUNTY RECUROER 08
a, Date of Loan: 1/3/91
b. . Principal Indebtedness: $575,000.00

v _Interest rate: Prime + 0%
d. Maturity date: 1/16/92
e, Document identification No.: 2021011053-20-10978
o 2. Original 4ortgage of Trust Deed Security Original Loan
— a, Date of #ortgage or Trust Deed: 1/3/91
:j b, Date of Recoirding; 1/18/91
, ¢, Place of recording: Cook County, Illincis
~ d. Document recordipg no,: 91030409
3 e, Document indentification No,: N/A
= f. Common street address of property:
236 “ashinagton St,,~fGlencoe, TL 60MNZ2
., Leqal description: TIN: 05-07~406-012~0000
Parcel 1: Lot 11 in Bleck)2 in Hartwell's Addition to
= Glencoe, a Subdivision ol that part of the North 1/2 a3
3 of the Scouth East 1/4 of S&iCtion 7, Township 42 Ty
5 North, Range 13 East of the ThiLd Principal Meridian, |a
in Cook County, Illinotis, )
y parcel 2: So much of the Ncrtherly~]/2 of Vacated U
& Alley lying South of and adjoining said Lot 11 a3 5
w accrued to said Lot 11,

Parcel 3: Westerly of vacated alley lyipgy Northerly
of and adjoining Parcels 1 and 2,

3. Loan Modification Terms:

a, Remaining principal indebtedness as of the da’e of
this Agreement: $575,000,00

b. New maturity date of loan: 05/16/97

¢, The subject loan may be paid on or before maturity
without penalty:

d., Interest rate on principal indebtedness during
extension period of loan: Prime +0%

e, Installment payments due on loan prior to maturity:
59 payments of $3,916,88 of principal including
interest due monthly beginning June 16, 1992, A Final
payment of Principal plus accrued Interest is due and
payable on May 16, 1997,
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