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MORTGAGE
THIS MORTOAGE ¢ HcLun(ylnsimnwnﬁ Yisgveson . .oabY D

19. 92 The mortgugesiec,. . RATRACK CHEN, ANR JOYGE. (PEN.. illﬁ Wife. .
(" Borrower™). This Secunty Iostrunsent ts grvrn m

AMERLCAN . SATLONAL. BANS  AND. TRUST. COMPANY. .OF .CHLCAGD ... ... . which s :rrgamr:d and cxmmg

under the laws of L UNEEED STATES. QF AMERIUA .. ... L and whose address s .

33 North LaSalle Street, waleago,. [llinois. 6()69[} .................................................... {"Lender™s

Horrower owes Lender the pricipal sapof . THO. HUNDRED FORTY THOUSAND. AND RO/ 300- s
ufutbrieduhsteeimeireiesmbotoebetuintevositotoriuiied “Fobrs {US §240,000, QQTT.‘.‘:T) This debt is evidenced by Borrower's note

dated the same date us this Suurﬂy lm!rm."-m (“Not "), which prevides for monthly payments, with the full debt, f not

pmd carhier, dueand payableon ... CAugust Ls 1997 e . This Security Instroment gg
secures i feader: fad the rcpaymunl of the debl ev.d-nced by 1he Note, wﬂh mtcrc-r. und nll renewals, extensions and LA
modifivations, (h) the piryment of al other sums, with interes), advanced under paragraph 7 te profect the security of this A
Security Insbrument; and (o3 the performance of Borrower’s covenants and agreements ander ths Security Instrument and oy
the Note. For this purpose, Borrower does hereby mortgage. grant nnd convey to Lend 1 the following described property r3
located 1n ... RSO R i e County, Hhnois: =2

LOT 3 IN FORSTER SUBDIVISION, BEING A SUBDIVLSTON IN THE SOUTHWEST QUARTER OF THE
NUKTHEAST QUARTER OF SECTLON 20, TOWNSHIF A2 NORTH, RANGE 1Z, EAST OF THE THIRD
PRINCTPAL MERIDLAN, IN COOK COUNTY, ILLINOLIS, ACCORDING TO THE PLAT THEREOF RECORDED
AS DOCUMENT NO, 24560636,

TAX 1 b F 04 20 201 023

The Mortgagoer vonsents ond warrants that it will take all the otepw vecvssary to comply
with the provision of the Flood DBisaster Protection Act of 1973 ae amended and chat, if
vrguired by the Mortgagee, the Mortgagor will cause the real estate which is the subject
matter of this mortgage to be insured pursuant to the provision or Zhia Act.
which has the address of 4707 Shous, Tradl o ,Slenvdew. L. .

{Sticey) 1Cuy!

Minois . OQUZ5...... . U ("Property Address’’); -
1ap Condet )

TOGETHER WITH all the improvenients now or herealter erected un the property, and il c:mmcma appufighinces,
and fistures now or hereafter w part of the praperty. All replacements anst ndditions shatl alsi be covered by this Seeurity
Instrutnent. All of the foregoing is referved w in this Security Instrnnent as the **Froperty.”

BORROWER COVENANTS that Burrower is lnwfully seised of the estate hereby conveyed and has the right 1o nortguge.,
grant and canvey the Praperty and that the Property (s unencumbered, except fos encumbrances of record. Borrower warrants
amd will detend generally the title w e Property against afl claims and demands, subject to any encunbrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistins by jurisdiction o constitute w uniform security instrument covering real propeny.

SLLINGHS—Singis Famiy—Fannia MaaiFraddie Mag UNIFORM (HUTRUMENT Foim MM W00 (raye § of 6 pages)
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person} withowt Lender’s prior written consent, Lender may. a1 its option, require inmmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise ts prohibited by federal
law as of the date of this Secunty Instrument.

If Lender exercises this optivn. Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shiell have the right 1o have
enforcement of this Sceunity [nstrument discontinued ot any ume prior 1o the earlier ol (z) 5 days (o such other period
as applicable law may specify for reinstalement) hefore sale of the Propenty pursuant 1o any power ul sale contained in this
Security Instrument: or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no seceleration had
occurred; (b} curss aay default of any nthey covenants vr agreements, (¢) pays all expenses incurred in enforcing thrs Security
Instrument, includmig: but not limited o, reasonable attorneys’ fees: and (d) tukes such action as Lendcr may reasongbly
require to assurc that e lien of this Seeurity Instrument, Lender's rights in the Propenty and Borrower's obligation 1o pay
the sums secured by liia Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security In-
strument and the obligativassecured hereby shall remain fuily effective as if no acceleration hid occurred. However, ths
right to reinstate shall not apply“in the case of acceleration under paragraph 17

19.  Sale of Note; Chanze f Loan Servicer. The Note or a partial interest i the Note (together with this Secunty
Instrument) may be sold one oremare times without prior potice 10 Borrower. A sale may resull in a change in the eniny
{known as the “*Loan Servicer’”) that colieets momhly payments due under the Note and this Security Instrument. There
also may be one ur more changes of the/i.oan Servicer unrelated to a sale of the Note. If thers s a change of the Loan
Servicer, Borrower will be given written not'ce of the change in accordance with paragraph 14 above amd gpplicable Taw.
The notice will state the name and address of e new Loan Servicer and the address to which payments shouid be made.
The notice will also contain any other informatics rcguired by applicable taw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, dispasal. storage. or release
of any Hazardous Substances on of in the Property. Burtowershall not do, nor allow anyone else w0 do, anvthing affecting
the Property that is in violation of any Environmental Law| The preceding two sentences shall not appiy 1o the presence.
use, or storage on the Property of smatl quantities of Hazardouw:” Substances that are generally recognized w be approprine
to normal residential uscs and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any mvasitgation, claim, demand . lawsuit or other action by
any governmental or regulatory agency or private party involving *ae Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowirieains, or is notified by any governmental o
regulatory authority, that any removal or other remediation of any Hazardous Stinstence alfecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions m accordance with. Ervironmental Law.

As used in this paragraph 20, “*Hazardous Substances’” are those substancs gefined as toxic or hazardous substances
by Environmental Law and the following substances: gasohine, kerosene. other flammable o7 toxac petrateum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyCe, and sadioactive materials. As
used in this paragraph 20, **Environmental Law’ ' means federal laws and laws of the jurisdiction, wher= the Property s located
that relate to heahb, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrower prioy to acceleration «oXosving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vuder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauil; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure 1o cure the default on or before the dute specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the rotice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of al} sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any secordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 90 1pupe 5 of 6 pagess
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AL s anice policies aind tenewals shulf be accepabte o beader pmd shall inelude o stasderd mortgage clanse Lendes
shiall have the vipht o wold the pobscies amd enewals. 1 Lenden requires, Borrower shall promptly give te Lender all receipts
ol pard premmas and renewal notices, I the event of loss, Barcower shall give prempt potice 1o the insursnee: carries and
Fewder Lender may ke proot of Tossof ot wude promptly by Borrower,

Uidess 1 ender amd Borrower ofherwise agree in writing, insutance peoceeds shall be applied 1o restoraton or wepasr
ob the Property dissged, 1 the restoration or vepr s ccomancally feasible and Lender's security is not lessened 1 the
restoration of repaur g aol economicadly feasible or Lender's sectrity waonld be Jessened, the insurinee proveeds shalt be
applicd 10 the suns secured by thes Secority Instrument, whether or ant then due, with any excess paid o Borrower 11 Borrowes
ahandons the Property, o does nof answer within 30 days a potice from Lender that the insurance carrier has allered to
settle i el then Lender may colleat the msiranee procecds. Lemler may use the proceeds to repair or restore the Property
or b pay sunds secured by ihis Secirty Insteument, whether or m then doe. The 30-day perisd will begin when the notice
v s

Unless Lender and Brower otieswise agree mowatng, any appheation of proceeds o priscipal shall nol exiend
oF pusipone the due date of the monthly payments referred 1o paragraphs 1 and 2 or change the wmount of the paynienty,
[ umber paragn o0 28 the Property is acquired by Lender, Borrower's right i any insurance policies and proceeds resalting
frow diniage W the Peapeny prior to the acquision shall pass 1o Lender w the extent of the sums secured by this Security
Frstssment sinsedidely priok to e goquisiin.

6. Oceupaney, @rsservatlon, Maintenunce amd Protection of the Property: Borrowes's Loan Appllestion;
Lewseholds,  Forrower s eccipy, establish, amd use the Propenty as Bortower™s priscapal resudence within sixty days
wlter the exevusion of they Seceatedpstrnment and shall continue 10 aceupy the Property as Borrower's priticipal residence
for at least one yeur alter the dite’ of occupancy, unless Lender otherwise agrees in wnting, which consent shall not be
unreasonably withheld, or unlessextenuating circumsiances ¢xist which sre beyond Boreower's control. Borrower shudl not
destroy, damag: or impare the Propert_dbav the Propeny w deteriorine, or commit waste an the Property. Borrower shall
b 1y defanlt f any forfeiure acton or proceesting, whether civil or erimmal, is begun that in Lendet’s good faith judgment
couhd result in £ rtedure of the Property or olherwise materially mpain the lien created by this Secunty Instrument or Lesder’s
ceeutity mterest Borrower may cure such o defauit and reinstate, as provided in paragraph 18, by causing the acticn or
proceeding o be dismissed with a roling that, m Leider s good tauh determination, preciudes forfeiture of the Borrower's
imterest m the Propernty or other material impairment<the lien created by this Security Instrament or Lender’s security
mterest. Borrawer shall also be i default if Borrower, durimride loan application process, gave materially false or inaccurate
mformation or statements o Lender (or failed o provide Lender with any material information) in conaection with the ivan
evidenced by the Note, scluding, bt nat limited to, representauins concerning Borrower's occupuncy of the Property as
a prncipal resikenee. 1F this Security Instrinnesu is on 3 feasehold, Boreower shull comply with all the provistons of the lease.
U Hocrower acquires Jee ke 1o tie Property, the feasehuld and e ez sille shall not nierge unless Lender agrees o the
METEer i w |'it|l1g

7. Protection of Lender's Rights in the Property.  1f Borrowdi tails 1o perform the covenants and agreciments
contained o this Security Instrument, or there 15 a legal procecding that may sigiificantly affect Lender's rights in the Property
wsach as a proceeding in dankruptey., probate, for condemnation or forfeiture or wenfarce faws or regulations), then Leader
may do amd pay Tor whatever is necessary to protect the value of the Property and Lendur’s rights in the Property. Lender’s
acticas iy inchde paying any s secured by a hen which has priority over this Security [nstrument, appeanng, m court,
paying ressenable attorneys’ fees and entering on the Property o ke repairs. Although Sender may tuke action under
thes paragraph 7, 1 ender does not have o do s,

Any amounts disbursed by Lender under this paragraph 7 shall become addivional debt of o rower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounis shal-bear interest from
the dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barcower requesting
payment.

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loai: seoured by this
Security Instrument, Borrower shail pay the premiums required to nraintun the mortgage msurance in eftect. If, for any
reasun, the mortgage msurance coverage required by bEender lapses or ceases to be in eftect, Borrower shull puy the premiums
reguired 1o obtain coverage substuntially equivalent 1o the mortgage insurance previously in effect, at a cost substantinlly
equivalent 1o the cost W Borrower of the mortgage insurance previously in effect, from an alternale mortgage surer approved
by Lender, If substantially eyuivalent mortgage nsurance coverage is nol availuble, Borrower shall pay to Lender each month
a sum equal 1o one twelfth of the yearly mortgage nsurance premium being paid by Borcower when the insurance coverage
fapsed o ceased 1o be an effect. Lender will aceepl, use and retain these payments as 3 luss reserve in liew of mongage
msuranee. Loss reserve payments mray ne longer be required, at the option of Lender, i mongage insurmce coverage {in
the amount and for the period that Leader requires) provided by an msurer approved by Lender again becomes available
arl is obtained. Borrower shall pay the premiums requiced to maintain sortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accurdance with any writien agreement between Horrower
and Lender or applicable law.
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