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THIS MORTGAGE is mada this _LaLh ey 08 I Y o e 19202 Datwesn the

Mortgagor _AlLerl . Hotwoeter and Dloane Me dotwagistia, Jbha whla s e
(herein “Boriower”), and the Morngages, . 'ersrmnal Binnnvee

- - e o e i K e e s ——

e COMPATLY . o e e e e e e s - enrme —+ + W COTPOFAtION Organized and uvxisting under thu laws of tha State of

_DELAWARE whose addrassis 191 W. Joce Qrr. Road, Chicage Hts., IL 6O0ell

 therein "Lender'’').

WHEREAS, BORROWE K i1 indebted 1o Lendar w the prngipst sum of _S1x Ly str Thousaud Dol lavg

Dollars, which indebtedness 13 evidencod by Barrawer’s note dated

Inly 14, 1992 ____{herein “Nate"), providing for monthly instalinents of principal and interoit, with the halunce

ot the indabtednsss, il not sooner paid, due and pavable on . JHNuAxry 14, 1943 e e e

Yo Secure to Lander the repaymant of the indubledneds cvidenced by the Nata, with intaredt thereon the paymant of oll other
sums, with interest thereon, advanced in accordance burewith 10 protect the sscurty of thls Marigage, future sdvances, and the pet
formance ot the covanants and agreaments of Burrower heroln contuiriad. Borrawer dons horotry mortgage, grant and convey ta Lender

Goot

DWELLING: W5 W, 12vh Place, Cleearo, 1L 60650 . DEPT-11 KECORDING $23.00
TAX THENTIFLOAELON NUMBER 16H=22=-1002=-01H « T4baséd  TRAW 4073 OT/1B8/92 17347100
1LEGAL DEIESCRIPIILON:

the following deccribed iroparty located In the County of Staeot_Lilinots

LOT B8 IN BLOCA @ IN LOEFFLERS SUBDIV1ISION OF THE NQRTHZEE‘T:IUS‘UQQTEH
OF THE NORTHWES™ GQUARTER 0OF THE NORTHWEST GUARTER OF S lDl;\N
Cr'fH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER ’
TOWNSHIP 39 NOGR ’ o + DEPY-(}1 RECGRDING $0.00
IN COOK COUNTY. TILLINOIS. . T:ggg;; S TRON 4071 07/15/92 12147100
£ : . *-- P ] F
2517084 o Te8or” chinty RecCoRbeR - T DB %

Toqother with atl the improvements now or Lereafter erected on the property and st tants and atl fixtures now or huresfter
attached to the property, all ot which_ inclading rapt=Cenanty and additions thereto, shall ba desmed to be and ramasin a part of the
IOy cavered by this Mortgage, and all of the toregalon tgethar with sasd propeety are horein rafeired 1o 84 the “Prapasty™’

Borrower eovenants thal Dorrower o lawlully seises i the estate heraby convayed and has the right 1o maatgage, grant and
cunvey the Property, that the Property s unencumbersd, und that-Pacrower will warrant ang defent genaraity the titlo to tha Property
against alt clarms and demands, subiject o any declarations, eadimaits or restrictions listed in a schedulo of saxceptions to covarage in
any titte Insurance poboy insuring Lendar’s interest in the Property

Boarrower and Lander cavenaat and agrue as follows: :

1. Barrower shali promptly pay when due the principal of ic/interest on the ind:btedneis avidencead by the MNote, prepay-
ment and late charges as provided in the Note and the principal of and (ntirrst on any future advances sscured by this Mortgage.

2. Unless applicable law provigas otherwise, al! paymants recetves by Lender under the Note and parsgronp 1 hereof shall be
applied by Lender first to interest payable on the Note, then to the principzi pt the Note, and theno itqibifl antt principsl on any
tuture advances. .

3 Borrower shall pay all taxes, atsessments and othe: charges, fines'and imnasitions attributable to the Property which masy
attmn a prionty over this Morigage, by making payment, when due, directly to the Laye) thereof.

4. Borrower shall kepp the tmrovements now existing or hergaftar grected un the Property insured against loss by fire, harsrds
included within the tegem “extaned coverage’’, and such other hazards &3 Lander may 170000 and in such smounty end tor such parioxis
as Lender may require The insucance carrier provicding the insurance shall be chossr by Aorrowar subject to approval by Lender,
pravidad, that such approva) thall not be uneeasonably withheld. All insucance policles apcs 1o onwely thetent shall ba in torm scoept:
able 1o Lender and shail include a stanchird muortgage clause i favor of and in form acceptahls’ o Landar,

5 Borrower tha!l keep the Property sn good rapair and shall not commit waste or pumiz-impatrment or deterioration of the
Property.

6. If Barrower fails ro perform the covenants and agresments contained in this Mortgage, o7l any actlon or proceeding is
commenced which materially atfects Lender's intercst in the Property, including, but not limited to, e nineit domain, insolvency, code
enforcement, or arrangements or procesdings mvelving a bankrupt or decedent, then Lender at anZer’s” option, upon notice to
Borrower, May make such appearances, dishiurse such sums and take such aclion as s necessary to protect/Le.i0or's interesy, including,
but not limited 1o, disbursernent of easonable attarney’s fees and entry "RQU_}U&.L’LRDW

Any amoonts dishursed by Lander pursuant to this paragraph 8 with t}ma‘hc s tuturg Llvances sacurad by this
Mortjage Unless Barrower ana Lender agree to othar terms of payment, sud D) bie nifprenatice from Lander to
Borrawer raquesting payment thareof, and shall bear intarest from the date of JRASAF WA rate phyBble from time to time on
outstanding principal under the Note unless payment of interast at such rete wouk® 57 338 1/ MRIRMHATENIY (aw, in which event such
amounts shall bear tnterest at the highest rate perrnissible under applicable law ! NomwWg noassned) in: tHijparagraph B shall require
Lender toincus any expense or 1ake any action hereunder. )

7. Lendur may make ar cause to be made reasonable entries upon and inspectiont of the Property, Providud that Lendar shakl
give Burrawser notice seior ta any such ingpention spetitying feasonable couse thorotor retated to Lendar's Interast in the Property.

H The proceads of any award or claim jor damages, direct or consequential, in connaction with any condemnation or other
1aking ot the Properly, or part thereo!, or for canveyance in tieu of condemnation, are harsby ssigned and shall be paid to Lender.
Unless otherwise agread by Lender in writing the procseds shall ba applied to the sums secured by thit Mortgage, with tha excess, if
ahy, paid to Borrower.

Unless Leader and Barrower athdarwise agree in writing any such application of proceeds to principal shall not extend or post-
pane the due date of the monthly installments raferred to in paragraph 1 hercof or change the amount of such instaliments.

Q. Extension of the 1ime for payment or modification of amortization of the sums securad by this Martgags grented by Lender
to any successor .n interest of Borrower shall not oparate to release, in any manner, the liability of the original Borrower and Bor-
rower’s sUCCessOrs in interest. Lender shall not be required 1o commence procasdings against such successor of rehune ta extend time
for payment or atherwise modity amortizstion of the sums securad by this Mortgage by resson of any demang made by the original
Borrower and Borrowet’s successors in interest,

10. Any lorbearance by {ender in axercising any right or romady hereunder, or otherwise atforded by applicstle jaw, shall not
be a waiver ot or praciude the exercisa of any such right or remedy. The procuremaent of insursnce or the psyment ¢f taxes or ather
Ll:ms or charges by Lender shall not be a welver of Lender’s right to sccelerate the maturity of the indebtedness secured by this

ortgage.

t1. All remedies prowided in this Mortgage are distinct and cumulative 1o any other right or remedy undar this Morigege or
attorded by law or aquity, and may be exercised congurrently, indepandantly or succamivaly,

12. The cavenants and agreements hersin conteined shall bind and the rights hereunder shall inure 10, th', respective SUCCAsSOM
and assigns of Lender and Borrower. g
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13. Eucep! for any nok’e #F{! v !:I A 1a] OIhP(¥v naotice to Botrrower praaded tor
i this Mortgage shsll bs give ai hotide by eCe aif hﬁﬂﬁ B er at the Propesty Adatess ur at such other

addrass as Borrower may designate by notice 1o Lender 8y provided heresn, and (b) any nutice 3 Lender shall be given by . rrtilind
mal, return receipl requested, to Lender’s aridress stated herein or (o such other addross 8 Lender may designate by nonce 10 Bor
rowsr & provided herein.

14, This Mortgage shall be povemed by the law of this ttate.

15. Borrower shall ba turnished a conlormed copy of the Mote and of 1his Mottqarpe af the time af excoution gr altes 1pci
stion heraof.

18. Upon Borrawer's breach of any covenant or agreement of Bostawer in this Mortgage including the covenants 1o pay when
due any sums secured by this Motigage, Lender prior 10 aceeleration shall mail notice to Bacrower as provided in patagraph 13 heceal
wpacifying: (1] the breach; (2) the sctlon requited to cure such breach; (3) a date, not less than 3@ tays from e date The natice 15
mailed to Borrower, by which wuch breack mutt be cured, anid (A) thar fadare 1o core sueh Sreach on ot betaie the date specirhied o
the notice may rasult (1 accelaration of the sms secured by this Mortgage. fareciosute by jactoial ppoceeding and sale of the Pty
The notice shall further intorm Borrower of the 1ight to reinstate after acceleration and the night 1o assert an the fareciosure proceed
ing the non-existence of & detault or sny ather defeme of Borrower to acceleration ard fareciasuce I the Biedch 15 Not curmd on o
before the date specified in the notice, fLender at Lznder’s option may declare all of the sums secured by this Mortgage to be immeds
stely dus and payable without further demand and may loreclose this Mortgage by judiciat proceeding. Lender shall be enntied to
callect in such proceeding all axpenses of fareclasure, incliuding, but not limited to, 1easanable attainey's faes, and costs of docu
meantary evidence, abstracts and title reports.

17. Notwithstanding Lender’s acceiaration of the sums tecured by this Morigage Borrower shall have the night to have any
procesdings begun by Lender ta snforce this Mortgage discontinued al any tima priar ta entry of g judgment enfarcing tha Morgaqe
if: [a) Borrower pays Lender all sums which would be then due under thi Mortgage and the Note had a0 acceferation occuried
{b) Borrawer cures all breaches of any athar covensnts or agreaments of Borrower cantained (n this Morigage, (o) Borrowes pays all
reasonable expenses incurred by Lender in enforcing the covanants and agreemenss ol Borrower contarnmed 1 this Mortgays and in
anforcing Lender's c imadias s provided in paragraph 18 hereo!, including, but not limited 10, ressonable attorney's fees, and (d) for
rower takes such 7ilior as Lendar may reasonably require o assure that the lien of th:: Mortgage, Lender’s interest 1in the Prapecty
and Borrower’s obligatn to pay the sums tecured by this Mortgags shall continue unimpaired Upon such payment and cure by
Daogwar, this Mortgeas ~of t v obfigations sacured harebiy shall ramain i fult Ioice ot etfect &8 it no accelaration hed accutred.

18 As sdditiaraf se.utity hareunder, Borrower hereby assigns to Lender the rants of the Proparty, provided that Bortower
shall, prior to acceleration undmr parsgraph 18 haeraof or sbondonment of the Propacty, have the right to calleat and retamn such
rents as they become due o' payabie. Upon acceleration under paragraph 16 hereof or shandanment of the Property, and at any
time prior to the expiration of aine beriod of redemption following judical sale, Lendes, v person, by agent or by judiciatly appointed
receiver, shall be entitted 1o entel uran, taks possassion of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by Lender or the receiver shail he appiiad first (o payment of the costs of managemerni of the
Proparty and coifection af rents, ine'uing, Dut not limited 10 receiver’s fees, premiums art receiver's honds and 1easonable attarney's
fevs, and then to tha sunw secured by thrs Mortgage Lender and the raceiver shall be Liable to sccount anly for thote rents actually
received,

18 Upon paymaent of all sums secuind bv this Mortgage, Lander ghali rdan !hii Qﬂormlw without charge to Bareowm
Borrower shall pay ell costs of recordation, if an’. H! ' \_'

20. Boarrower hereby waives aif right of hu mestead examption in the perry - ' *

IN WITNESS WHEREOF, Borrower has exect te” this Mortgege.
This instrumaent was prepaiad by :
/ ﬁ éé(( b/ {/l <

1 i
& @“‘b - _(,.uri___v__ A - (m)unuwr Ay T

TANET T

erh H. Hotwaune
191 W, Joe Orr Road, Chgo, Hts., | A ?, ﬂ,“,lz }.‘_,{I '(‘L‘\'? AL

ADDRESS
(ADDRESS) Diﬂﬂe M. Hnr“‘u;gnuuwl A}

STATEGF _Illinois
. ACKNZWLEDGMENT

COUNTY OF Cook )

1. a Natery Public, in and for the taid county in the state atoresaid do hereby ceriif; that Albert H. Hotwapgner

aund Diane M. Hotwagner, his wife _ purianiily known to me 1o be the same pefson
whose namels) _BL 8 _ subsciibed to the foregoing instrument appearad befars me this day i persan and sckngivledyed that Cliey.

signed, sealed and delivered the said insttument as _tihieir  own free and voluntary act tor throwses and pu poses 1heren set
forth, including the release and waiver of the nght of homestead. [/—_\

AD822 |

Given under my hand and Notasial Seal this _14th dayof _ July e

P
"OFFICIAL SEAL" e OUL
JOMNN W. VvRUS ‘ NOTARY PUBCIE

NOTARY PUBLIC, STATE OF LLINOIS i
MY COMMMBSION ZXPIRES 11/09/84 1 \
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