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WASHTENAW MORTGAGE COMPANY

315 EISENHOWER, #12 o !:{i{)ln |
ANN ARBOR® MI 48108 Pk B L
s iy 92518470

LOAN #: 0000556498 1992 JuL. *.

[6ew Abave This Live For Rocor{lm i)

MORTGAGE

‘b\/

THIS MORTOAQGE, (" Securliy instrument”) ls glvénon S JULY 7, 1992 -"‘Thh-mﬁm“m.” k
JOHN PATRICK SEALY, A BACHELOR AND BARBARA ANN NAGUCKI A SINGLE ?ERBON g o

("Borrowor”). ‘This Security Instrument Is given 1.
MORTGAGE MASTERS, INC.

which is organized and exlsting under the faws of ILLINOLS - S ud whose

address (s 1701 E, WOODFIELD RD., SCHAUMBURG, IL 60173 ‘ ,
(*Londer"), Borrower owes I.endor the prim:lpnl um or :

ONE HUNDRED SEVEN THOUSAND AND NO/100- ‘ - Dallas (U.S. $ 107,000, 00~-
This deht iy evidonced by Borrowor's note dated the same dito an thiy Secvcity Instrimont (" ch“). which pmvldcs for

monthly payments, with tho full debt, if not puld sariior, duo and payable on  jys gRr 1, 2022

This Security Instrament secures to Londer: (1) the repnyment of the dobt evidenced by ths e o, with interest, and all mncwulu,
oxtensions and modifications of the Noto; (b) the payment of all othor shms, with interost, udvanced under prragraph 7 to
protect the securlty of thls Security Instrument; and (¢) tho perforinance of Borrower's covenaris wnd ugreoments under this
Security Instrument and the Note, For this purposo, Bortower does horeby mortgago, grant and conveyio Lander the following
described propenty located 1n COOK - 'County, INlnoh:

LOT 24 IN BLOCK 8 IN LYNWOOD TERRACE UNIT #4, BEING A SUBDIVISION
OF PART OF THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTU, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS;

TAX 1.D, #: 13-07-406~002-0000

which has the sddress of 20112 LAKE PARK DRIVE, LYNWOOD, ' _ [Htreat, Chy),
Hlinels |9E:1} ol {’Propcrty Addresns"); ‘

ILLINOIS-Singls Fandly-Fannie Mae/Freddia Mao UNIFORM INBTRUMENT | e ) uls Form 3074 0/80
AALLY mon VMP HQITQAR FORMA - (3112018100 . WOUIBR1 T2 ‘ o R
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Naturos now or hercafter o part of the property. ANl roplucoments and sdcitions ahall uiso be coversd by thin Seourity
Instrummiout, A of the foregolng b referred 1o in thin Seeurity Tnstrament as the “Praporty,”

BORROWER COYENANTS that Borrower iv lawfilly selsed of the ostate horeby conveyed and has the right 1o morguge,
geant and convey the Property und that the Proponty Is unenoumberud, oxcopt for encumbrances of record. Borrower warmnts
and will defend gonernlly the title to the Property against all clulms and dermands, subject 1o uny encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutlonat wae and non-uniform covensns with $imited
variations by Jusisdiction to constitute v uniform sceurity instrument coverlug real praperty.

UNIFORM COVENANTS, Borrower und Lender covenan und ugre us follows:

1. Payment of Principal und Interest; Propuyment wnd Late Charges, Barrowor shall promptly pay when due the
principal of und interest an the debt evidonced by the Noto uad ony propuyment und Jute charges due under tho Note,

2. Funds for Taxes wnd Insurance. Subject to applicablo law or (0w writton waiver by Louder,. Borrawer shall puy 1o
Lendor on the duy monthly puynionis are duo tinder the Nota, uatll the Note bs pald in Tull, o swm {*Funds®) for: (#) yourly tnigs
anci ussexstionts which nny attnln priority over this Securlty Instrumout s u lien on the Property; (b) yeudly losehold puynwonts
or grousd reats on the Property, if uny: (¢} yearly huzard or properly insurunce promiums; (d) yearly flood insurance premivms,
If any; (o) yearly pioriage insicunce promiumy, it any: and (1) any sums puyuble by Borrower (o Lender, in uccordunce with
the provisions of parag:iph 8, in livu of the puynient of tortgage insurance promlums, These itoms aro callsd *Byorow loms, "
Lender may, at any the, collect and hold Funds in on umount ot 1o oxered the muximum wiount a lendor for 4 ledrally
related mortgage loan may roquire for Borrower's sserow account undor this federn) Renl Batule Settlement Procoduns Act of
1974 08 amerded front time (6 vin, 12 U.S,.C, Seetion 2600 ¢t seq. ("RESPA"), unless another law (hat applios to tho Funds
sets u leasor amount. If s0, Lenster-wny, wt any time, collect and hold Puesds in an amount not lo exceed the Jessor amount,
Londer niny estimate the amaunt of Zids due on the bashs of curront data. and rensonuble estimates of expenditures of future
Escrow fiems or otherwise in accordance with applicable law, . o _

The Funds shull be held in an institition whose deposits aro insured by o fedorul agoney, Instrumentality, or entity
(Including Londer, it Londer Is such an institution) cr in uny Federal Home Loan Bank, Lendar shall apply the Punds to pay the
Escrow Ttems, Londer muy not chacge Borrower o: nolding.and spplying ihs Punds, annually anulyzing the escrow. acoount, ar
verllylng the Escrow Items, unless Lender puys Borrawvor Interost on the Furnds and spplicuble Juw permits Londer to make such
o charge. However, Londer iy require Borrower Lo pay vone-time churge for un indepondent reul estate tax reporting service
used by Lender in connection with this loun, unloss spplicapic faw provides otherwise, Untoss an agreemont is mude or
opplicublo luw requires interest 1o be puid, Londer shull not boreawired 1o pay Borrower any inlerest or earnings on the Funds,
Batcower and Lender may ugree In writing, however, that Intorext-akall be paid on the Funds, Lender sto)l give to Borrowar,
without charge, an annual wecounting of the Fund, showing eredivi-ard dabits to.the Funds and the purposs for which each
debit 1o the Pundy was made. The Funds are pledged us additionul scourliv yor nll sums secured by thin Seeurlty Instrument,

It the Fuinds held by Lender exceed the amounts permitted to be held b2-apphicuble law, Lender shall.uccount 1o Borrowor
for the excess Funds in accordunce with tho requirements of applicable law, If tie amount of the Funds held by Lender at mny
trme s not sufficient to pay the Bscrow ltems whon due, Lender muy so notily Bazpaer In writing, and, in such onso Borrowes
shull pay 10 Lendor the amount necessary to make up the deficiency. Bormwer shall 1s%e up the deflcioncy in no moro than
twelve monthly payments, at Lendor's sole diseretion, i -

Upon paymont in full of all sums secured by this Security Instramont, Lender shall promptly refund 1o Borrower any
Funds held by Lender. Jf, under paragraph 21, Lender shall acquire or soll the Propenty, Lendee, price to the acqulsition of salp

of the Property, shall upply any Funds held by Lender at the time of acquisition or sale us u credi: uge.net the sums secured by
this Security Instrument. S ‘ L

3. Application of Payments. Unless applicable luw providey olherwisp, all puyments recelved by Leivier under paragraphs
1 and 2 shall be applicd: first, to any prepuyment churges due under the Note; second, to amounts pryable vador paragruph 2;
third, to interest due; fourth, to principal due; and last, o uny late charges dus under the Note, A

4, Charges; Liens, Borrower shuli pay all laxes, assessments, charges, fines and impositions attsibutable to the Praperty
which muy attain priority aver this Securlty Instrumient, and leasshold payments or ground roms, if any, Borrowsr shuli pay
these obligations in the manner provided in paragraph 2, or 17 not paid in that munner, Barrower shall pay them on time directly
to the person owed payment, Borrower shell promptly furnish to Lendor all noticos of amaunts to be paid undpr this paragraph.
If Borrowor makes these payments direetly, Borrower shall promptly furnish to Londer roceipts evidencing the paymenits,

Borrower shall prompily dischargo any flen which hus priorlty avor this Securlty Inatrument unless Borrower: () agroos in
writing to the paymient of the obligation secured by the llen in o munner nccaptablo to Londer; (b) conteats in good fakth the lien

by, or defends ugainst enforcoment of the lien in, logal proceedings which in the Lender's opinion operste to prevent the _

onforcement of the lien; or (c) sccurcs from the holder of the lien nn ugreement satisfactory to Lender subordinnting the Jien 1o

T OLYBESTS

this Security Instrument. {f Lendor determines that any part of the Property Is subject 10 - lion whivh my attaln priority over -

this Security Instrument, Lender may glve Borrawer i notice. identifying the llex., Borrower shull satisfy the lieo or-take one or .

more of the uctions set forth above within (0 duys of the giving of notice. _ R
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8. Hewed ar Property lnaurance. Borrowor shall keop the lmpmvanwntu now axlnlnu or horeufter srocted on the
; Property Insiseed agatnat lav by Tre, huzitrds Ineludsd within the torm *extanded covernge" nnd any ather hukards, Including tﬂJ
- foadi te Naoding, for which Londor reyubros bisenmie, Tlin Jvarasce shill b muintained in the smounts and for the portods
: that Londer reqquires. The mwuronve ensrler providing the inwrance shall be chosen by Borrower subject (o Lander's, npprova)
‘ which shuli not be anreasomably withheld, 1T Borrower fills to ninintaln coverage dosceibod above, Lender may, ud Lendor's D
option, obtain coveroge 1o proteet Lender's righty in the Property b aecordunce with paragruph 7. \}
Al Insuranee policies und ronowils shull bo accoptablo to Londer wd aball includa o standurd montgago clavse, Lender &0
hald have the righi 1o hold the policles und renewals. IF Londer nequires, Botrgwer shull promptly give to Lender ull recolpts of -
puld pramiums and renowal noticos, In the svent of foss, Borrower shall give prompt natiee to the insiiranee carrior and Loader,
Lendor may mako praof of Juss it not nmde prompily by Borrower,

! Unlexs Londer and Borrowor atherwise ugreo In writlng, Insuranco procoeds shall be apptied (o rastortion or copair of the
1 Proponty dumwged, i1 the restortion or repuir Is econonifenily fensible und Lendor's suvarlty is not lessonod. If the restoratlon or
repolr Is not economically feasible or Lendor's security woulid be foxsaned, the insurance proceeds shall be applicd to the sums
sccurecd by this Seceddly Instroment, whetlier o oot then due, with uny excons palid to Borrower, If Borrowor abasdons the
Proporty, or dues-actunswer within 30 dnys o notles Trom Lendor thut tho Instirance cuzrlor hny offored 10 solilo o ¢lu, then
Landor tuy collest the favurance proveeds. Lowder wiay we the-proceods 1o repah or restore the Proporty or 10 pay. sums
secured by thin Securlty ateumont, whether or nat then due, The J0-day period wil) bogin when the notles Ls glven,

Unlesy Lender und Ceiraver othervive agree It wrlling, any appliention of progeeds to principal shull not extend or
postpone the duo daute of the swerhly puymonts referrod to in purugruphs | omd 2 or change the umonnt of the payments. If
under purugraph 21 the Proporty i+ wquired by Lender, Burmwer's right 1o any lnwumiice pollclos mul proceads resuliing from
Jmtinge to the Prapenty prior to the-acquisition shall pass to Lemer 1o the extemt of the xums sesured by this Seeurity Tnsrumont
imimedintely prior o the sequisitlon,

&, Occupaney, Preeservation, Malnteaes-20d Protection of the Property) Barrowor's Loan Appliostions Lvasholds,
Borrawor shall occupy, estublish, and use the Fropesty us Borrowor's prineipal rosidange wiihin sixty dnys after the execution of
thix Security Instrupent nnd shadl continug o oceapy the Proporty us Boreowor's princlpn! resfdonco for ot foust one your afler
the dute of pcupaney, unless Londor utherwlve agreca b ariting, whieh consont shall not be unrsusonably withiield, or unless
extonuoting clreumstances oxist which nre beyond Barrowor's comral, Horrowor shalf not destroy, dunwge or fmpaly the
Property, allow the Property (o dotorlorule, or commit wawo o the Proporty, Borrower shnil bo {n dofuult I any forfoliire
actlon or procesding, whether elvil or eriminad, is bogun that v tandor's yood fulth Judgmons could result In forfolire of the
Proporty or olherwise matorlally Impalr the len created by thin Seorcity Bwtrumont or Londer's securlty itoraat, Borrower may
euro such u defauit and rolnstate, g8 provided in paragruph (8, by cuusligthio actlon or procesding to be dlamissed with o mling
that, in Lender's good fuith determination, precldes forfeiture of the Gorrower's interext jn the Propony or alher maserin)
impuirwent of the Hen crented by this Security fnstrumient or Lomdor's wicarity tnteres, Berrowor shul alwn be In default 1f
Borrowor, during the loan uppliention process, gave inatertally {aise or Inuceuruce Indormation or stutoments to Londor (or falled
to provide Lender with any niterln! Informasion) tn connectlon with the Jomn ovidearst by the Note, Including, but nat limited
1o, ropresentationy converning Borrower's ocetipaney ot the Property s u principil rosldzaes, If this Seourlity lnstrument bn on o
leusehold, Borrower shall comply with alt tho provivions of the lease, 1€ Borrower togizon fee title 1o the Proporty, the
leasoliold and the fec title shall not merge unloas Londur agrees 1o the merger In writing.

7. Protectlon of Lendor's Rights In the Property, If Borruwer fulls 1o porform (he covenany: und ngreements eontuined in
this Securlty Instrument, or there is o logal procoeding that may significantly uffect Londer's righta lethe Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfelture or to asforee laws or regulatlons}, wn’ Londer may do and
puy Tor whatovor Is necessary lo protect the value of the Property and Linder's rights in the Proporty. oader’s actions may
Include puying nny suma secured by o lon which s priority aver this Security Instrumont, uppeusing Uy court, paylng
rensanable atlorneys’ fees and ontering on the Property to muke ropairs. Although Londer may take actlon under s parugruph
7, Lender dogs not have to do so,

Any amounts diabursed by Lender under this purageaph 7 shall becomo udditional debt of Barrower aecured by this
Security Instrament, Unless Borrowor und Lendor agree to other torms of payment, thase umounts shill boar tntorest frem the
dnte of disbursement ut the Note rate and shall be payable, with tntoreit, upan notico from Lender 1o Borrower requesling
payment.,

8. Mortgage fwurance. If Londer requlred wortgage Insurance as o combition of making the Jonn weoured by thiy Socurity
Instrument, Borrowor shall puy the pretiting required to paintalo the mongage insurance in offect, If, for uny reason, the
mortgugo insurance covernge required by Lander lapses or conses to be in effees, Borrower shull pay the premlums required to
vbtain covernge substuntially equivalent to the nortguge insurunve proviously in effect, ut 4 cost substantinlly equivalent 1o the
cost to Borrower of the morigage insurunce proviously In effect, from un alternate mortgage insurer approved by Leader, I
substantlally cquivalent morigage insurance coverugo is not available, Borrowor shall puy to Londor eush month a sum equal to
ane-twellth of the yearly morigage insurance premium being puid by Borrowor when the insurance coverago lumod or ceused 1o
be In offect. Lender will nceopt, use and retain these payments as 4 loss lcsmvein lleu of murtgage insurance, Loss resorve
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