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srdaht in-evidonoed by Barrower'n note. dated: the wame date sy this: Sacusity Inatrument ("Note"), which provides for 5;:
nthly- tinymantaiowith'the full-debt, if-notpaid onclier, duo-and ' payablo-on -~ JANUARY 1, 2022 L ey
’I‘h‘lo Socurity Instrument secures to-Londer: (a):tha ropayment:of the:debtievidencod sy he Note, with interest, and ail renowals, {3
uxtemlona ant modifioations; (b)-the payment of :all other aums, with-interegt, advancsd under paragraph 6 (o protect tho b
seonrity of thin Security Instrument; and (c) the porformance of Borrowor's covonanty unsd. agrssments undor this Socurity €0 ,
Q\ Instroment and the Note. For this purpnue. Borrowor &!m horeby mortgage, grant anc wonyey to Lendor the fullowing &
desoribediproperty:Jocated in i 1 . AN Aonon COOK K L Cnunty. Iinois: &
\@ - LOT 42/ AND ‘DHE - NORTH 0.4 88 JF’EE’I‘ OE HOT 32+ IN BLOCK ] (En N 'I‘HA’I‘ g
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' SOUTHEAST 1/4 OF SBOTION .G, 'POWNSHIP 37 NORTH RANGE 14 LYING BAST OF
'THR C,RiT. & P RATLROAD. TOGETHBR WITH LOTS8'2, 3 AND 4 OF THE - = '«
» SUBDIVISION OF THAT PART: OF+THE NORTHBAST 1/4 OI' SECTION 8, 'I‘OWNSHIP ¥
37 NORTH; RANGH 14 (LYING BAST OF MHE QuR.I: & P RAILROARD RECORDED conenn
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- TOGETHER WITH Hho improvements now or hereafier mtg:(l;) e property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righte and stock and all fixtures now or hereafler a
part of the property. All replacements and additions shall rlso be covered by this Security Instrument. All of the fomgnmg is
referred to in this Securily Instrument as the *‘Property.”

O o

BORROWBR COVENANTS that Borrower s Iuwﬂllly seined of the omlo hcraby conveyed and has tho right to morigage,
geantand convoy the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranta
and will defend gensrally the title to the Property: against ali clhim ynd demands, e\lb;ac-t to any eiicubranses of record, -

1,:Payment of. Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debl ovldanced by tho Note and late chlrnes due under the Note,

2. Mnntllly Pnyments of Taxes, lmiurmco and Other Charges, Borrower shall include in each monthiy payment,
tonolhor with the princlpal and-intsrest aa set forth in the Note and any Iate charges, an instalinsont of any (a) taxes and special
nasourmonts levied or fo be lovied against the Property,: (b) Joasohold paymenu or ground rents on the Pmpenv. and (c)
pramimm for. Insurne) required by pmgraph 4, :

Bach monthly Insmllrmt for items (a), (b), and (c) shall squsl one-twelfth of the unnual amounts, as reasonabiy stimated
by Lender, plus an amour: sv.ficient to maintain an additional balance of nol more than one-sixth of the esiimated amounts. The :
full aanual: amount for each (1o shall be wocumulated by Lender within a period eading one month befors un Hem would - |
bscome dalinguent, -Londer lhull weld lho amounts collected in trust lo pay items (a), (b), md (c) beforo they bocome »
dellnquem ‘ ' b

- lf at any time. ’tho tolal of tho paynvats hold by Lender for items (s), (b), and (c), togother with the futuro mnmhly v,
payments for such ilsms payable 1o Lender prior 1 the due dates of such items, oxcocds by mors tun ono-sixth the ostimated w
amount of paymenls required 10-pay such itoms viio dus, and. if payments on the Note aro current, thon Lender shall cither b’
refund the excass over ons-eixth of the estimated 2 7mnte or eredil the sxcees over ona-sixth of tic estimated payments to
subsequent payments by Borrower, al the option of Borr<:x<r, If the iotal of the payments made by Borrower for ilem (), (b),
or (o) is insufficient to pay the item when due, then Bomovs: shall pay fo Lender any smow' seccasary 10 mke up the
dul‘lclonoy on or bofore tho date the itom bocomes due.

L\ nud in-lhll Socurity: Instrument, “Soonury“ moans the Leveary of Housing and Urban Developmnt or hix or hey
dulaneo. In any yoar in which the Lender must pay a morigage invure:.c premiuia to the Secretary, each monthly payment
shull aleo include either: (i) an instaliment of the annual morigage insurance p=smium to be paid by Lender (o the Secrelary, o
(ii) a:monthly charge inwesd of » mortgage insurnce premium f this Securiiy ‘nstrument is held by the Secrstary. Bach -
moithly installment of the inortgage insurance premium shall be in an amount su(ficizat 1o accumulale the full snnual mortgage
{nsusanoe premium with: Lander one month prior (o the date the full annusl mortgage ixvimance premium is due (o the Secrolary,
or if this Security- Inatramont i held by the Secretary, sach monthly charge shall be'ip an amount oqual (o one-twelfth of
one-half percent of the outstanding principal balance duo on the Note. L
- If Borrower tenders tv Lander the full payment of all sums secured by this Security Instrum at, Sorrower's account shill
bo credited with the balnace remaining for. all installments for items (). (b}, and {c) and aay micitfee~ inmimnoe premium
installinent that Levder has not becamo obligaled 1o pay to the Secrelary, and l.ender shall promptly refups any oxcoss funds to
Borrower, Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrowar's sccount shall be
oredited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Puyments, All payments under pamgraphs ! and 2 shall be appliod by Lendor as folfows:

<11~ Fipgty torthe mortgage insurance premium Lo bé plid by Ledor to l',si Socretary or (o the monlhiy charge by the Secrelary
~ inatoad of the monthly morigage insurance premium;
Socond, to any (axes, special assssaments, laasshold payments or ground rents, and fire, flood and other hazard insurance
promiums, a¥ required;
Thisd, 10 interost dus under the Note;
+ Forth) to amortization:of the principsl of the Note;
- Fifth, to lm chargos duo undertheNote, | 1
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8, Fim, Flood and MMMQI‘EE‘) M? e Property, whether now in
unzenc , intl

* oxlstonce or subsequently erectsd, against any hazards, casual ec. , for which Lender roquires -
insurance, This insurance shall bo maintained in the amounts and for the periods thet Lmder requims. Borrower shall also(fy *-
* insure all improvements on the Propeny whether now in existence or subsequently erected, against loss by floods (o the extentd) "
%ﬂi by the Secretary, All insurance shall be casried with companies approved by Lender. The insurance policies and any(N

als shall bo held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lendor, . "‘

o cn';
" I e, ovent of lows, Bpm\'mr shall giva Lender immediate notjce by mail. Lender may make proof of loss if not nudam ;

- p(omptly by Borrewer. Bach insurspce. company concerned is hereby authorized and directad to make payment for such Joss SRR
digmotly to Lender, instead of to Borrower and to undcrjomuy .All or any part of the insurance proceeds may be applied by
Jender, st its option, either (%) to the reduction of the indsbtadness under the Note and this Security Instrument, first to any
e.!elmquem amounts upplied i the order in paragraph 3, and then to prepayment of pringipal, or (b) to the restoration or rejir
of the damaged. Property, Any npphcmon of the proceeds to. the principal shall not extend or postpone the due date of the
monthly payments which are reférred to in paragraph 2, or change the amoust of such payments. Any excess insurance proceeds
over an ampunt required to pay all outstandlng indebtedness under the Note aod this Socurity Instrument shall be paid to the

entity: lpgally eptitles aureup . .

Ln the ayent of :omcnwre of uus Socunty lnsuumcnt or nther transfor of- uue to the Property that extmgu:shes the
mdebtodness, all.right, titie <a¢ intersst of Borrowar in and Lo insurance policies in force shall pass to. the purchaser,

5 Occupancy. Pmrvaxov, Mninumnee and l'rotwlion of tl:e Proputy, Borrower’s Loan Application;
steholds. Borrawer shall opcupy, e<iablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sscurity Instaument pu shall continue to occupy the Property as Borrower's principal residence for al least
one yeyr after, the date of pceupancy, unless flis Secretary determines this sequirement will causs undus hardship for Borrower,
or unless ‘extenuating circumstances exist which sro beyond Borrower's control. Borrower shall notify Lenders of any
extenuating, cirrumstances, Borrower, shall not conpit waste or desiroy, damage or substantially change the Prupeny or allow
the Property. to. dolenorate. reasonsble wear and esv sacepted, Lender. may inspect the Property if the Property is vacant or
abandoned .or, the losn is in. default, Lender may taks rasonable sction to protect and preserve guch vacant or ebandoned
Property,. Borrower shall algo be in default . if Borrower, during-the loan application process, gave malerially false or insccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced. by. the. Note, including, but not limited to, represenlstions concerning Borrower's occupancy of the Property as a
pnnclpai ,mldenca If this Security Instrument is on a Jessehold, Lorower shall comply with the provisions of the Jease. If ”
Borrower ncqmres fea title to the Propeny. tha leasshold and fee title i) r-4 be merged unless Lender agrese to the merger in -
writing. ... .. .. . . .. R . ,-‘:

.

L

6 Lhamm to Borrom and Prolecuon of Lender's llighls in the. m‘eliy Borrower shall pay all governmentsl or‘
municipal charges, fines and 1mpommns that are not included in paregraph 2. Borower shall pay these obligations on time" Y. Qp
- directly to the sntity which is,owpd the payment. If fuilure to pay would advespely affect Leuder's interest in the Propenty, upon‘, "
Lender's:request Bocrower shall promptly furnish to Lender secoipts ovidencing these paymyats.

and agresmonty contained ix. this Sacunty Insiryment, or there is » legal procesding that may signitiscat’; affect Lender's rights
in the Property (such us.8 procosding in bankruptcy, for condemnation or (o enforcs Jaws or regulatiors), then Lender may do
and pay whatevor is nocessary to protact the valus of the Pronarty and Lendsr's nglus in the Property, (ncinding payment of
laxes, hazard. insurance and othor items mentioned in paragraph 2. :

Any(pnnpnls'qlaburs}d by, .lnmlqr under this paraguph uhall become |n additional dabl of BrrrO\Var and. be socured by
this Security Inssrument. These amounts shall bear interest from the daie of disbursement, at the Note: rate, and st the option of
Lender, shall be, mumdinlqu. dus and payable,

'é
If Borrower. fails to make these payments or the payments sequired by pasagraph 2, or fails tc periorm any other covenants %

T Condemnllion. 'I‘bo procoods of moy award or olaim for damlgu. direct or consequential, in connection with any
condemnalion,or other teking of avy parnt of the Property, or for convayance in plm of condemnation, aro bersby assignod and
shal} be puid Lo Lander to the axtent.of the ful) asouot of the indebtednoss that remains unpaid under the Note and this Security
Tnsteument. Landsr shall spply. such proceeds 1o the reduction of the indehiedness undsr the Noto and U Security Instrument,
ﬁm to any delinqueni smounts applied in the order provided in paragrapb 3, and then to prepayment of principal. Any

Higatlon af. the proceeds.ta the principal shall not extend o7 postpone the due date of the mesly paymmu. whnch ich are
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12, .?umuon and MNIQ EnEJ QJIAJN&’; %Y and sgreemonts of thi
' Séodirity Inmtrument shall bind and benofll the éndos Bon&r

succedsors and assigns of » subjoct 1o the provisions of
paragraph 9.b. Borrower's covenants and agresmonts shall be joint and ssvaral, Any Borrowoer who co-signs this Security
Ippsumant but doos not exechle the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey tha
Boreowe:'s.Interest in the Proporty under tho torma of this Socurity Instruent; (b) iu not porsonally obligated to pay the sums
necured by thin Securily Instrument; and (o) agrees that Londer and sny other Borrowsr may agros (o extend, modity, forbear of
make any sccommodations with regard to the torms of this Security Instrument or the Noto without that Borrowur's consent.

13. Notices. Any notics to Borrower provided for in tsis Security Instrumont shall bo given by delivering it or by mailing
it by first class mail.unlesy applicable. Juw roquires use of another method, The notice shall be directad to the Property Addroms
or-any othor address: Borvowor dosignates by notice to Lender. Any notice (o Lender shall bo given by firm class mail W
Lundar’s addrose tated herein or any address Lender designates by notics to Borrower. Any notios provided for in this Secunity
- Instrumont shal] be desmed to have beon given to Borrower of Lendor whea given as provided in this parsgraph.

v Mi Governing Lawy Seveeabllity, This Security Lnstrument shall be govemed by fodera! law and the law of the
Jurisdiction in which ths Property is located, In the event that any provision or clause of this Security Insirument or the Note
conflicts with appiicatiis law, such confliot shall not affect othor provisions of this Seourity Instrument or the Note which can be
givent offoot without e conflioting provision. To this sad the provisions of this Security Instrument and the Nole are declared
to be severable,

13, Borrower's Copy, Burrow-z shal) bs given ono conforme) oopy of this Security Instrument,

. 16, Assignment of Rents, Borrows: unconditionally assigns and tsansfers (o Lender all the rents and revenuss of the

" Propesty, Borrower sulborizos Lender oy Levider's agenis 10 collect the ronts and revenuos and horeby directs cach temant of the
Property to pay the rents to Leader or Londer's agonts, However, ot to Lender's nofice to Borrower of Borrower's broach of

- Any covenant of agroement in tho Socurity Instiumez, Borrower shufl collocy and receivs aif reats and revenuss of the Property
Ag trustes for the benefit of Londsr and Borvower, This assignment of ronts constituies an absolute assignment and not an
asslgnmont for additional security only, ‘ '

If Lender gives notico of breach to Borrower: (a) all rinta recei pd'tiy. Borrower shall be held by Borrower as trustes for
bonefit of Lender only, to be applied to the sums secured by the S-ority Instrument; (b) Lender shall be eatitied to collact snd
recelye.all;of the. renis.of the Property; and () each tenant of tha Terperty shall pay all rents due and unpaid 4o Lender or
Lender’s agant on Leader’s writton domand 0 the teaant, - . . © ... . :

Borrowsr has not executed ny prior assignment of the rents and has not 7:d will not perform any act that would prevent
Lender from sxercising its rights under this parsgraph 16.
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Lender shall not be:requirad to snter upon, take contro) of or maintain the Propesiy Yefore or afler giving notice of breach

il
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to Berrower. However; Londer or a judicially appointed receiver may do 90 at any time thers is a breach. Any application of & | -

rents shall pot,cure or waive any default or invalidats any other right or remedy of Lendir' Thix assignment of rents of the
Property shall torminste when the debt sequred by. the Security Instrument is.paid in fuli, -

.:-f"u.’.“ . 1

T T I TH o < : BUR ! -
NON-UNJFQRM COVENANTS. Borower.and Landor further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires Immediate payment in full under paragraph 9, Lexder may foreclose
this Security Instrument by judiclul proceeding, Lender shall be entitled to colfect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security Instrument
without charge to Borrower. Borrdwer shall pay any recordation costs.
19, Walver of Homestead, Boijp\gen_wgivqu all right of homostess] exexaption in the Property,

oy
e

DPS 1613

Q-dl!(ll.} ®103) - " PusBots - Infiats:

/){4{9/ vy

s

:

-

§ ,




