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FHA CASE NO.

FHA MORTGAGE 131:6769783 729

STATE OF ILLINOIS

This Mortgage ("Security Instrument”) Is given on Jutly 10, 1992 . The Mortgagor is
DELORES J. »EWIS, A SPINSTER and JAMES G, THOMAS, A WIDOWER

whosoaddrossis 87 SOUTH CRANDOMN AVENUE,CALUNET CITY,Ilt 60409
("Borrower™. This Secwo” instrumant la given to
AMERICAN STATES MORTGAGE, INC.

, and whose address is

which is organized and exi.njunderthelawsof TLLIND] B
915 ¥ 17S5TH STREET, HOMEWOOD, IL 40430

('Lender”). Borrower owes Leidrs the principaisumof one Hundred
Sevan NHundred Fifty Do.lars and no/100

Dollars (U.S. $ 122,750.00 . This debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Nate”), which plov des for monthly payments, with the fult debt, i not pald earller, due and
payabia on Aupust 1,7 2022 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
avidenced by the Note, with inlerest, and all ;=vewals, extensions and madifications; (b) the payment of ail other sums,
with interast, acdvanced under Paragraph 6 (o protect the security of this Security Instrument; and (c) the parformance of
Borrower's covenants and agreemants unde:tha Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender by, f~iowing described property located in

cooK County, lilinois:

LOT 27 IN BLOCK 3 1IN SIBLEY BOULEVARD ADDITION TO CALUMET CITY, BEING A SUB-
DIVISION OF THE EAST 172 OF THE SOUTHW.SY 1/4 OF THE NORTHEAST 1/4 OF SECTION
12, TOWNSHIP 38 NORTH, RANGE 14, EAST F (NE THIRD PRINCIPAL MERIDIAN, IR

COOK COUNTY, ILLINOIS.

Twanty Two Yhousand

DEPT-01 RECORDING $31.50
133333 TRAN 9524 0715792 14111:00
Phadd 3 WPV [A8777

~ODK CDUNTY RECORDER

L)

Tax 1.0, #:29-12-218-004%

which has the address of 383 SOUTH CRANDON AVENVUE CALUMET 171Y
[Steet] {City}
i#inois 40409 {"Property Address”);
[3p Code]

TOGETHER WITH al the improvements now or hereafter arected on the property, aind all easements, rights,

appurtenances, rents, royaltios, minera!, ofl and gas rights and profits, water rights and stock and all fixtures now or
hergafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby coiwvayed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warramts and witl defend generally the titie to the Property against all claims and demands, subjact to any

sncumbrances of record.
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date of the monthly pa 4 h réfe t or amount of such payments. Any

8xCeSss proceeds over an amount rec‘ulred to par all outstanding Indebtedness under the Note and this Securlty
instrument shall be pald to the entity legally entitied thereto.

8. Fees. Londer may collect fees end charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. axcept as limitad by reguiations issued by the Secretary in the case of payment defauits,

require Immediate payment in full of all sums secured by this Security Instrument if:

(1 Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or
{il) Borrower defauits by failing, for a period of thirty days, to perform any other obillgations contalned In this
Security Instrumant.
b) Ssie Withowut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of ali the sums secured by this Security Instrument if;
(i) Alt or part of the Property. or a benaficial interest In a trust owning all or part of the Property, s sold or
othorwise transferred {(other than by devise or descent) by the Borrower, and
) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doas 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{(c) No Waiver. If circumstances occur that would permit Lender to require Imrmediate payment in full, but Lender

does not require such payments, Lender does not walve Iits rights with respect to subsequent events.

{d) Regulatior: ot HUD Secretary. In many clrcumstances regulations Issued by the Secretary will limit Lender’s

rights, In the.Cass) of payment defauits, to require immediate payment in full and foreclose if not paid. This Securlty

Instrument doas "t aulhorize acceleration or forectosure if not permitted by ragulations of the Secretary.

{e )Morigage Notinsured. Borrower agrees that should this Security Instrumant and the note secured thereby not

be eligible for Insur=i-a under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at ts o;tlc.1 and notwithstanding anything In Paragraph 9, require imimediate payment in full of all

sums sacured by this Sacurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequenttc 60 DAYY from the date hereof, daclining to Insure this Security Instrument and the
note secured thereby, shall Fe deemed conclusive proof of such ineligibility. Notwithstanding the foregaing, this
option may not be exercised tv.ender when the unavailability of insurance Is solsly due to Lender’s faliure to remit

a mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower hal a =t to be reinstated i Lender has required immedilate payment In full bacause
of Borrower's failure to pay an amount die under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinsiate the Securlty instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower’s account current including, 1o the extent they are obligations of Borrower under
this Security instrumant, foreclosure costs ana (es sonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upc: msinstatement by Borrower, this Security instrument and the
obligaticns that it secures shail remain in effect as if .eider had not required immediate payment in full. Howaever,
Lender is not raquired to permit reinstatement K: (i} La ~ier has accepted reinstatement atter the commencement of
foreciosure proceedings within two years immediately pre~c-ing the commaencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure ot dift arent grounda In the future, or (iil) reinstatement will
adversely affect the priority of the llen created by this Security-instrument.

11. Borrower Not Releasad; Forbsarance by Lender No* » Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlly Jistrument granted by Lender to any successor in
intarest of Borrower shall not operate to release the llabitity of the cripinal Borrower or Borrower’s successor In interest.
Lendar shafl not be required to commence proceedings against any si.ccessor in intarest or refuse tc extend time lor
payment or otherwise modify amortization of the sums secured by this ecurity Instrument by reason of any demand
mada by the original Borrower or Borrower's successors In interest. Any forbaarance by Lendar In exercising any right
or remedy shall nt be a walver of or preciude the exercise of any right or rsmedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co Sipuers. Tha covenants and agraaments of
this Security Instrument shall bind and benelit the successors and assigns of Lei\aar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreamants shall be joii» ard reveral. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: {a) is co-signing hi~ Security Instrument only to
mortgage, grant and convey that Barrower's interest in the Property under the terms A tnis Security Instrument; (b) Is
not personaliy obligated to pay the sums secured by this Security Instrument; and (c) eg-ees that Lender and any cther
Borrower may ayree to extend, modHy, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note withaut that Borrower's consent.

13. Notices. Any natice 1o Borrower provided for In this Security instrument shall be given-0y ‘dallvering It or by
malling it by first class mail uniess applicable law requires use of another method. The notlce skall ¢s directed to the
Propeity Address or any other address Borrower designates by notice to Lender. Any notice to Ler<2¢ shall be given by
first ciass mall to Lender’s address stated herein or any address Lender designates by notlce to Boirowar. Any notice
provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lender whan given as

provided in this paragraph.
14. Governing Law; Severability. This Securlty Instrument shail be governed by Federai law and the law of the
jurisdiction In which the P is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
MNote are deciared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Proparty. Borrower authorizes 1.ender or Lander's agents to collect the rents and revenues and heraby directs each
tenant of the Pr to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoluts assignment and not an assignment for additional security only.

¥ Lender gives notice of breach to Borrawer: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 10
collect and receive all of the rents of the Property; and {c) sach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agem on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrower. However, Lender or a judicially appoimed recelver may do so at any time there Is a hreach. Any
application of rents shall not cure or waive any default or invalldate any other right or remedy of Lendar. This
assignment of rents of the Property shall terminate when the dabt secured by the Security instrument is pald in full.
FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mada this tochdayof July, 1992 and is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of

the same date given by the undersigned ("Borrowsr”) to secure Borrower’s Note ("Note”) to
ABMERICAN STATES MORTGAGE, INC., AN ILLINOIS CORPORATION

(the "Lender”} of the same date and covering the property dascribed In the Security Instrument and located at:
383 SOUTH CRANDON AVENUE,CALUMETY CITY, 1L 60409
(Property Addresasj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PLYwENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY DNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in agun’on to the covenants and agreements made in the Sscurity Instrument,
Borrower and Lerder further covenant and 7.y« e as follows:

INTEREST RATE AND MIONTHLY PAYMENT CHANGES

{A) Change Date

The imerest rate may change onthe first day of - dctober, 1993 , and that day of each succeeding
year. "Change Date" means each date on which the interzst rate couid change.

{8} The index

Beginning with the first Change Dats, the Interest rate wiill ke kFased on an Index. "Index” means the weekly average
yleid on United States Treasury Securities adjusted to a constani rialurity of one year, as made avallable by the Federal
Reserve Board. "Currertt Index” means the most recent Index figure available 30 days before the Change Date. if the
index (as defined above} is no ionger avaflable, Lender wil use as a (v iIndex any index prescribed by the Secrutary.
As used In this Rider, "Secretary” means the Secretary of Housing and Urban Davelopment or his or her designes.

Lender will give Borrower notice of the new Index.
(C) Calculstion of Interest Rate Changes

Before each Change Date, Lender will calculate a new intarest rate by addinga ~2rainof Two
contage poimts { 2.0000 %) to the current Index and rounding the sum to the nearest one-eighth

per
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rhter, this rounded amaount will be
the new interest rate untll the next Change Date.
{D) Limits on imerest Rate Changes

The interast rate will never increase or decrease by more thaen one percentage point {1.0%) o7 any single Change
Date. The interest rate will never be mare than five percentage points {5.0%) higher or lowar tha */i2 initlal interest rate.

(E) Calculation of Payment Change Gl ey

if the interest rate changes on a Change Date, Lender wil calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interost rate through substantially equal payments. in making such calculation, Lender will use the unpaid principal
balance which would be owad on the Change Date i there had been no defauit in payment on the Note, reduced by the
amount of any prepayrents to principal. The result of this calculation will be the amount of the new monthly payraent of

princlpal and interest.

(F) Notice of Changes

Lendar will give notice 1o Borrower of any chanﬁa in the interest rate and monthly payment amount. The notice
must be givan at loast 25 days before the new monthly payment amount is due, and must set forth () the date of the
notice, (i} the Change Date, (i) the old interest rate, (iv) the new interast rate, (v} the new monthly payment amount,
(vi) the Current indax with the date K was published, (vii} tho method of calcwating the change in monthiy payment

amcum, and (viil) any other iInformation which may be required by law from time to time.
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